MAY 1 71990 o -

7y et ol

Recording requested by:
Please return to:
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2017 Irving Park Road e, 20ZRI270
Hanover Park, Il. 60103,5;::'-‘::“ ey
. ol amipoisme et
NAME (s) OF ALL MORTGAGORS MORTGAGEE:
Anthony W. Ainley and Christine L. Ainley, His Wife, MORTGAGE | American General Finance, Inc.
In Joint Tenancy AND 2017 Irving Park Road
113 Center Road WARRANT Hanover Park, Il. 60103
Streamwood, Il. 60103 TO

FIRST PAYMENT
DUE DATE

NO. OF PAYMzi!TS

80 6/18/90

FINAL PAYMENT TOTAL OF
DUE DATE PAYMENTS
1718497 $14,922.40

THIS MORTGAGE SFCURES FUTURE ADVANCES — MAXIMUM QUTSTANDING

g_14,922.40

{If not cantiary 10 inw 4 tes mortgage also secunes the payment of all repewals and renewal notes hereof,

together with all exteasyansthereol )58, 946,93

The Mortgagors for themselves, theic hegs, prisonal tepreseotatives and assigns, mortgage and wartant to Mortgague, to secure indebted.
ness in the amount of the total of paymirdsadue and payable as indweated above and evidenced by that certain promissary note of even
date herewith and future advances, if any, not4o waceed the maximunt outstanding amount shawn above, tagather with intarest and
charges as provided in the note ar notes evidunciag sueh indebtedness and advances and as permitted by faw, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

LOT 2R IN FATR OARS INTW 3, BRI ASUERIVISTON 1 THE ADRTH 122 OF SHOTION

)
it

TCUNSHTE 4] NORTH, FANGR ©, FAST CF 9RE/DVIRD PRIMDIPAL MFEIPTAN, ACCORDTNE M0
THF PLAT TIRRFCF REQORERD MRY 10, 100 A [COINMERT NPEER 12960401, TN ONOK

COUNTY, TLELINOTS,
COMMONLY KNOWN AS: 11
PRRMANFNT TA¥ MO, 3 0R=2P-200-002

DEMAND FEATURE ol
{if checked)

OPRTFR ROAR, STREAWQON, T, #0107

Baos3or
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, 1L 60602

.

Anytmeafter ___ yeads) from the date of this loan we cio demand the full balance and
you will have ta pay the prsaipal amount of the loan and alt unpaid interest acrued to the day we make the

demand. 1 we lect to exeraise s aption yau will be given watten nouce of eleciion ot feast 90 days before
payment an fult s due. 1 you fail 1o pay, we will have the right 10 exercise any sigh?s earmitted under the
note, mortgage of deed o trast that secwes thus loan. 1 we elect to exercise this option, ard the note calls
for a prepaymant penalty that would be due, there will be no prepayment penalty.

including the rents and profits arising ot to anse from the reat estate from default until the time 10 redeern from any sale uhder judgment

of foreclosure shall expire, situated in the County ol

Ccak

and State of 1llinais, hereby veleasing and

waiving all rights under and by vittue of the Homestead Exemption Laws ot the State of WWinais, and all right to retain possession of
said premises after any default in o1 breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agreed that 1f default be made w the payment of said promissary note {or any of them) or any part
thereof, or the interest thereon ot any part thereot, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the optian of the holder of the note, become immediately due and payable; anything herein
or in said promissory note contained ta the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said

option or election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when coliected, after the deduction of reasonable expenses, to
be applied upon the indebtedness secured hereby, and the court wherem any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be apptied on the interest accruing after foreclosure sale, the taxes and the amount found due by such decree.

If this mortgage is subject and subordinate to another mortgage, 1t 1s hereby expressly agreed that should any default be madg in the
payment of any mstallment of principal or of interest on said priot mortgage, the holder of this mortgage may pay such instaltment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may he added to the indebt-

NL2622.06

edness secured by this mortgage and the accompanying note shat! be deemed to be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreciose said prior mortgage, then the amount secured by
this mortgage and the accompanying nate shali become and te due and payable at any time thereafter at the sole aption of the owner

or holder of this mortgage.

This instrument prepared by __Frank Damato e e e -
{Name)

of 2017 Irving Park Road, Hapover Park, 11, 60103 o o W

130003l e Fam {Addres)

inois.



they

And the said Mortgagor further covenantsand s taand with said Martgagee that will in the mean-
time pay all taxes and assaMNl @ W\ s dRdfwill a .Amj securfty for, medt NAaid indebtedness keep all
buildings that may at any ti oM scLgedhises Ensur Le ove an dalism andimalicious mischief in some

reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of loss to the said Mortgagee and to deliver to_then_____ali policies of insurance thereon, as soon as effected, and all
renewal certificates therefor; and said Mortgagee shell have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less $..500.00 reasonable expenses in obtaining such money in
satisfaction of the money securced hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the pro-
missary note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said
Mortgagor.

If not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest with the principal of said note.

And it is furtbir expressly agreed by and hetween said Mortgagor and Mortgagee, that if default be made in the payment of said
promissory not< or i1 any of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants; cr agreements herein contained, or in case said Mortgagee is made a party to any suit by reasan of the existence of
this mortgage, then o in any such cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney's or solicitor’s fees for
protecting elr o interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedirig: ot ~therwise, and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for s\ici/veasonabie fees, together with whatever other indebtedness may be due and secured hereby.

And it is further mutually undcssteod. and agreed, by and between the parties hereto, that the covenants, agreements and provisions
herein contained shall apply to, and; as far as the law allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respectively

In witness whereof, the said MortgagorS__ ha Ve Jaercunto set __their hang s and ral S this -1‘“53‘ day of
\ . )
May ADS N . ) f"j‘ L L Ll \\(2:)' v _(SEAL)
(o \@/\ﬁgt i G?YJV\; Lsen)
907229270 o .
—~ (SEAL)
STATE OF ILLINOIS, County of Cock s8.
1, the undersigned, a Notary Public, in and for said County and State aforesaid, d¢ heseby cenbtvri®} RECORDING

Anthony W. Ainley and Christine L. Ainley, His Wife, In Joint Tenancy
. CNOK COUNTY RECORDER

personally known to me to be the same person s~ wiiose name S subscribed
to the foregoing instrument appeared before me this‘aay i person and acknowledged
that they signed, sealed and delivered said (nstrument as _their frea
and voluntary act, for the uses and purposes therein set'$osth, intluding the release
and waiver of the right of homestead.

- i tarial ' i 3o
" OFFICIAL SEAL Given under my hand and notaria seal this ~_/1dzh
SusAl A NECHVATAL
Lok County , ~
Notary Putlic, State of Minois day of May z; JADA990

1és Commission Expires 12/22/91

N~

My commission expires

. A/ W/
19 (\\w)l/J/Lf?/# !’/Zlf“r' ”')/I/)('t{‘{ //f/

Notary Public”

and five cents for each lot over three and fifty

REAL ESTATE MORTGAGE
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Recording Fee $3.50. Extra acknowledgments, fifteen
cents for long descriptions.

cents,
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