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LOAN #3474895 FHA Case No.
State of lilinois MORTGAGE 131:6021699 703
THlS MO TGAGE (**Security Instrument”’) is made on May 3 ,19 90

The Mortgagor is 2%TTY J. MEAD, Divorced Not Since Remarried and MIL'ION K TAYIOR,
Bachelor

[

whose address is 16149 DaMF AVENUE, MARKHAM, ILLINOIS 60426
, (*‘Borrower’). This Security Instrument is given lo

AMERTCAN STATES MORTGAGE, IN..

whi'ch is organized and existing under the laws of ILLINOIS , and whose
address is 915 W, 175TH STREET

: HOMEWOOD, ILLINOIS 60430 {**Lender’’). Borrower owes Lender the principal sum of
Sixty-six thousand six hundred fifty andi¥/100- - - =~~~ - - - === - - ==~ =~-
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Dollars (U.S. $ 66,650.00 ). This debt is‘evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note™), which provides for monthly payments, sty the full debt, if not paid carlier, due and payable on
June 1, 2020 . This Sceurity Instrumeant sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificaiions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instruzaeps; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
160 0.6 County, llinois:

LOTS 15 AND 16 IN RLOCK 1 IN CROISSANT PARK MARKHAM, THIRD :(DDITION, BEING A
SURDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECIION 19, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEET THE NORTH 103
FEET THEREOF), IN COOK COUNTY, ILLINOIS.

00229339
PERMANENT INDEX MO. 29-19-213-046
-20~229399
which has the address of 16149 DAMEN AVENUE, MARKHAM (Street, Cityl,

Hlinois 60426 [71P Codel, (**Property Address’);

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all easements, rights, appuricnances,
rents, rayalties, mineral, oil and gas rights and profits, waler rights and stock and alf fixtures now or hereafter a part of the
propesty, All replacements and additions shall also be covered by this Security Instrument, All of the forcgoing is referred
10 in this Security tnstrument as the ''Property,”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herehy conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all elaims and demands, subjeet to any encumbrances of record,

5, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Tate churges due under the Noie,

2, Maonthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in eaeh monthly piymen, together
with the principal and interest as set fort i the Note and any Lue charges, an instaliment ol any (.l)m\m and speciil imsesaments
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Fach monthly installment tor iM(!)u(“)MC shall cquat ofe=fydithio umMnM«fu’dwlnhly esthimated

by Tender, phis an amount satTicient to nuintain an additional bl of ot more thin etiessixth of the estimured smoums,
The full annual amoust Tor cach item shadl be gecomalated by Lenda woathina petiod ending one month belore an item would
become delinquent, T.ehder shall holi the amounts voliected in trist to gy flems (), {t), and @) before tiey become delinguent,

1 at any time the total of the payments held by Lender for items (), (h), and (), 1ogether with the future monthly paymenis
for such items payable 1o Lender priot to the due dates of such ftemms, exeeeds by more than onessisth the estimared amount
of payments 1equired 1o pay sueh itenin when due, and it payments on the Note are current, then Lender shail either refund
the exeess over onessivth of the estimated payments or eredit the exeess over ane-visth of the estimated payments 1o subsequent
paviments by Borrower, at the aption of Borrower. 11 the total of the payments made by Borrower for item {a), (b), or (¢)
is insurticient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary (o mtake up the deficieney
on or before the date the item becomes due.

As wsed in this Security Tnstriment, **Secretary”™ means the Seeretary of Housing and Urban Development or his or her
designee. Most Security nstriments insuied by the Seeretary are insured under programs which reguire advance payment of
the entire mortgage insurance premium, {1 this Security Instrument is or was insured under a program which did not require
advanee payment of the entire morigage insurance premium, then cach monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of # mortgage
insurance premium if this Security Instrument is held by the Seeretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufticient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held |
by the Secretary, each pionthly charge shall be inan amount equal to one-twelfth of one-half percent of the outstanding principal,

66£6T206

balance duc on the Note, ‘fa

o

If Borrower tenders (o entter the full payment of all sums secured by this Security Instrument, Borrower’s account shall&,,

.
L3
1

he eredited with the balance vepzaining for all installments for items (a), (b), and (¢) and any morigage insurance premium=s?
installment that Lender has ngt Seleme obligated to pay to the Secretary, and Lender shall promptly refund any excess funds- -

1o Borrower. Immediately prior to'a Torzclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remainisg 27 all installments for items (a), (b}, and ().

3. Application of Paymenls, All payinents under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium ‘o b» paid by Lender to the Secretary or to the monthly charge by the Secretary
instcad of the monthly mortgage insurance preniiari, unless Borrower paid the entire mortgage insurance premium when this
Sccurity Instrument was signed;

Second, to any taxes, special assessments, Ieascho d payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Noice;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure ali improvements on the Property, whether now in
axistence or subsequently erected, against any hazards, casualtics, and cont'ngencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the'periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequentiy srected, against loss by floods to the extemt
required by the Secretary. All insurance shall be carried with companies approved by ! ender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of;, ahd in a form acceptable to, Lender.

in the event of loss, Borrower shail give Lender immediate notice by mail. Lefider may.make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 1o make payment for such loss
directly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurazice proceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this/security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal. G £5) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend o' sestrone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any-excess insurance
proceeds over an amount required (o pay all outstanding indebiedness under the Note and this Security In:trument shall be
paid to the entity legally entitled thereto.

In the evemt of foreclosure of this Security Instrument or other transfer of title to the Property that extinguities the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchasey.

5. Preservation and Mainteaance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage.or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned praperty. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or [ails to perform any other covenants
and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Propesty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to profect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall hear interest from the date of disbursement, st the Note rate, and at the
option of Lender, shall be immediately due and payahle,

7. Condemmation. The proceeds of any award or elaim for dimges, direet or comequentinl, in connection with any
copdenination or athes (aking of any past of the Property, o for copveyanee iy phice of condenmmition, are hweby assipned
and shall be paid 1o Leder to the estent of the (ol amount of the indebrediess it ramaing unpaid wnsder the Note and this
Security Instrument, § ender shatt apply such proceeds to the reduction of (he indebtedness under the Note i This Seeurity
Instrument, fitst 10 any delinguent amousts applied in e osder provided in Pagagraph 3, and then to prepayment of principal.
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