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State of llihﬁmis ‘ MORTGAGE ) ) 131:6051229 748

THIS MORTGAGE (**Security Instrument’’) is made on May 14 _ B 19 90
The Mortgagor is JOSE A, BRISENO and ALMA R, BRISENO, Hig Wife = - .- o LB

whose address is 317 FAST 25TH STREERT, CHICAGD HEIGHTS, ILIINOIS 60411
. (‘Borrower’’}, 'I'hls Secumy lnslrumem is gwen 1o

AMERICAN STATES MORIG\UE, IK:.

which is organized and existing’uruer the laws of ILLINOIS ST S , and whose
address is .. 915 W. 175TH ST¢EET : : ‘
' HOMEWOCD , ILLINOIS S0430 {**Lender’’). Borrower owes Lender the principal sum of

‘1‘h1rty—-elght thousand seven rLurdrod fifty and NO/100

Dg"ars (U.s. § 38,750.00 ). ' his debt is cvndcnud by Borrower's note dated the same daie as this Security
instrument (“‘Note"™), which provides for monthlr payments, with the full debt, if not paid earlier, due and payable on
June 1, 2020 . This Sicv ity Instrument secures 1o Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensins and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tair Szeurity Insirument; and (c) the performance of Borrow=r’s covenants
and agreements under this Security Instrument and the Note~For this purpose, Borrower does hereby mortgage, grant and

convey to Lendcer the following described property locaied in _ .
COCK . - County, Hinois:

LOTS 20 AND 26 IN BLOCK 131 IN CHICAQ HEICATS SUHDIVISION OF SECTION 28,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIf~ PRINCIPAL MERIDIAN, IN COK

SIvaczos,;i_

COUNTY , ILLINOIS. . DEPT-Q1 RECORDING 7 :ﬂﬁ..?ﬁ
‘ « TEITVZ TRAN 38?3 05/1?/‘9!) 16347300
. Gl“‘? O—~23C14 15

COUNTY RECORDER

 PERMANENT INDEX NO. 32-28-215-060

which has the address of 311 EAST 25TH STREET, CHICAGD HEIGHTRO2304 15 . {Street, Cityl,
Hlinois 60411 {ZIP Code], (“'Property Addres-."), S S

TOGETHER WITH ali the improvements now or herealter crected on the property, and all casements, rights, appurtenances,
rents, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All reptacements and adkitions shall also be covered by this Security lns(rumem All of the foregoing is referred

to in this Security Instrument as the “‘Property.’

BORROWER COVENANTS that Barrower is lawfully seived of the estate hereby conveyed and has the righl to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal. Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. .
2. Monthiy Payments of Taxces, Insurance and Other Charges. Borrower shall include in each monthly payment, logclher

with the principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehold paymenis or ground rents on the Propeny. and (c) Premlurns for

insurance required by paragraph 4.
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are referred 10 in Paragroph 2,

pay all outstanding indeptedness under the Note and this Security Instrutnent sha!l bc pmd o th entity iegally emitled theretao,

e,

Any application of the p OCH IE d(aklpdl I!mllln&lid El;aapela Emﬂi’ the mdnthly payments, which
or change the amount of such payments. Any excess procecds over an amount required o

8. Fees. lender may collect fees and charges authorized by the Sctrciury

e
9. (.‘ruunds for Acceleration of Debt,

(2} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i} Borrower defuults by failing 10 pay in full any monthiy payment required by this Security Instrument prior 10
~oron the due date of the next monthly pavment, or

(i} Borrower defauvlis by failing, for 3 period of thinty days, to perform any other obilgaunns comamcd in this
Security Instrument. . L

(h) Sale Withow! Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Afl or part of the Prapenty is otherwise transferred (olher than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaw or grantee does so occupy the Property but his or her credit has not been approved in acuarduncc with

the recuire nents of the Secretary,

(¢} No Waiver, focircumstances oceur thar would permit Lender to require immediate payment in full, but Lender
does not requile sach payments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations of 111 Secretury . In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymen/ Jdcfaulls to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize accefziarion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower hus.a right 10 be reinstated if Eender has required imamediate payment in full because of
Borrower’s failure to pay an amoutia duc under the Note or this Security Instrument, This right applies even after foreclosure
procecdings are instituted. To reinsiate tbe Security Instrumeni, Borrower shall tender in a lump sum all amounis required
to bring Borrewer's account current inciudirg, 1o the extent thev are obligations of Borrower under this Security Insirumendt,
foreclosure costs and reasonable and custoniary »:iorneys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Sccurity Inst -ument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, [ ender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier the commencement of foreclosare proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateriest will preclude fToreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the el created by this Security Instirument.

11. Borrewer Not Released; Forbearance By Lender Nov e Waiver, Extension of the time of paymem or madification
of amortizanon of the sums secured by this Security [nstruinent granted by Lender 1o any suceessor in interest of Borrower
shall not operatc to release the Hability of the original Borroweror-2lorrower's successor in interess. 1.ender shall not be required
10 commence procecdings against any successar in interest or refule o »xtend lime for paymen or otherwise madify amaoriization
of the sums sccured by this Security Instrument by reason of any demnand made by the original Borrower or Borrower's successors
in interest. Any ferbearance by §.onder in exercising any right or remiesy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubitity; Co-8Sigasos, The covenants and agreements ol this Securiry
Instrumemt shall bind and benefit the successars and assigns ot { ender and BoriGiver, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joinl and several. Any Borrover who co-signs this Security Tnstrument
but does not executle the Note: (a) is co-signing this Security Instrument only toenevigage, gram and convey that Boriower's
interest in the Property under the terms of this Security [nstrument; (b} is not pcrecaitly abligated to pay the sums secured
by this Security instrument; and (¢) agrees that Lender and any enhicr Borrower may ageoe 15 extend, modify, forbear or make
any accammodations with regard 1o the term of this Security Instrument or the Noie vithout that Borrower's consens.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law reguires use of another method. The notice shall be.clirected 1o the Property Address
or any other address Borrower designates by notice to Lender. Anv notice to Lender shali be given Oy tirst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided Jor iz ihis Security Instrumem
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragramy

4. Governing Law: Severability . This Security [nstrument shall be governed by Federal law and the'tzw of the jurisdiction
in which the Property is Iocated. In the event that any provision or clause of this Security Instrument ar the Note conflicts
with applicable law, such confliet shall not affect other provisions ol this Security Instrument or the Note «whith can be given

To this end the provisions of this Security Instrument and the Note are declared 10

effect withouwt the conflicting provision.
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrawer unconditionally assigns and transters to Lender all the rents and revenues of the Propeny,
Borrower authorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the remes to Leader ar Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenam or agreement in the Security Instrument, Barrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of lLender and Borrower. This assignment of reants canstitutes an absolute assignment and not an

assignment for additional securtty only.
If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, 1o be applied to the sums suured by the Sceurity Instrument; (b) Lender shall be entitied 10 collec
and receive all of the rents of the Property; and (<) each tenant of the Property shall pay all renmts dve and anpaid io Lender

or Lender’s agent on Lender’s written demand to the tenant.
Rorrower has not executed any prior assignment of the rents and has not and wifl not perfora any act that would prcvom
Lender from excercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take conirol of or maintain the Propery before or after giving notice of breach
ta Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default o invalidate any other right or remedy of Lender.. This assignment ol rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full. :
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