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FREMIER HOME FINANCING, INC.
1010 JORIE BLVD.
OAK BROOK, IL 60521

.\ 3 0?30424

— : hove This Liae For Recording Mnl - -
194809-5 ‘ . | FHA Case No. .
State of Illinnis LAY : : ’ -

7 (.:(}/ | AQRTGAGE 131-6063971-703

THIS MORTGAGE (*‘Sccurity Instrumel® ') is made on .. May 11. . ' 1930 -
The Mortgagor is FRED €. BHINSTINE and DEBDRAH R. SHINSTINE HIS KIFE

whose address is 7707 5. .78TH CT. ) . ’
BRIDGE'/IFM, IL. 604595 , (**Borrower*’). This Security Instrumeni is given to

PREMIE R ADME FINANCING, INC. ITE SUCCESSORS AND/OR RSSIGNS

E which is organized and existing ur/del the laws of . tne State of Illinois o ., and whose
address is 4010 JORIE BLVD., YAk BRUOOK, IL 6091 - . :

nder'"). B h 1
&) sixry THOUSAND SIX HUNDRED SLVFNTY~DNE DOLLARS AN 3’& ger; ) Borrower owes Lender the principal sum of

@ Dollars (U.S. § 60,671.00 ). "his debt is eVidcnccd by Borrower's note dated the same date as this Securily

Instrument (‘‘Note’’), which provides for montitly ayments, with the full debt, if not paid earlier, due and payable on

c “ Jure 1, 200 . This Secar’{y\Instrument secures to Lender: (a) the repayment of the debt evidenced

" by the Noie, with interest, and all renewals, extensioss #ad modifications; (b) the payment of al) other sums, with interest,

advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis

and agreements under this Security Instrument and the Notd, For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in . '

F2hoc206

CODK County, Hinois:
LOT 3850 IN FRANK DELUBACH'S 71S5T STREET HIGHLIINIGS, BEING R SUBDIVISIDN '

OF THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30,

TUOWNBHIP 38 NDRTH, RANGE 13, EAST OF THE THIRD PRI IPAL MERIDIAN,

LYING EAST DF THE ERST LINE OF RRILROAD RIGHT OF wWR/-#CRUIRED BY

CONDEMNATION IN COUNTY COURT OF CODK COUNTY, ILLINOIS,  if COBRT~O1 KECORDING . $15.2%

ND. B8854. . _TE7777 TRAN 38Y3 05/17/90 162500
"%’cmrv & 00—230424_

19-30-114~004 QO COROER

90230424

which has the address of 7133 W. 74TH PL., CHICRGD : , - . » [Strees. Chy].
Hiinois 60638 . 1#IP Codel, (“*Properly Address); : L

TOGETHER WITH alf the improveinents now or hereafter erected on the propeny, and alt easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the forcgomg is referred
to in this Security Instrument as the ‘"Property.’ - . : L

BORROWER COVENANTS that Borrower is lawfally scised of the estare hereby Lon\eycd and has the right 10 mortgage,
grant and convey the Property and thai the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record. -

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
tevied or 1o be levied against the Property, (b) leaschold paymems or grnund rcms on lhe P-opcrty, and (c) prcmiumc for .
insurance requircd by paragraph 4. ‘ vy :

Puge | of 4 - o oo s FHA Biinols Mortgage - 12489
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xtedd a1 de-.d e n:\‘muhly payments. which

Aay application of the prnchrlJ §
prowccfﬁ'ovcr an amaotn required o

are referred to in Paragraph 2, or change the amount of such pavments. Any cxcess

pay all outstanding indebtedness under the Note and this Security lastrament shall be paid to the entity legaily entitled therewo.

f. Fees. Lender may collect Fees and charges authorized by the Sccretary.

9. Grounds for Avccelerution of Deblt.

(#) Defauli. Lender may, except as lintited by regulations issucd by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccutity Instrumentf: :

(i} Borrower defaulis by failing 1o pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly payment, or

(it} Borrower defanlts by Failing, Tor a period of thirty days, to perform any other abligations contained in this
Security Instrument. o . .

(b} Sale Without Credit Approval. tencder shall, if permitted by applicabte law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrumendt if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchasesor grantee does so occupy the Property but his or her ¢redit has not been approved in accordance with

the recuirc nents of the Secretary.

() No Waiver, M circumstances occur thal would permit Lender to require immediate payment in full, but L.ender
does not requile sach payments, Lender does not waive its rights with respect to subsequent events,

(d) Regututions o/ (2D Secretary. In many circlgnlslanccs regu[qtions issited by the Secretary will limit Lender's rights
in the case of paymen( defaults 10 require imnnediate payment in full and foreclose if not paid. This Security Instrument
doces not authorize aceelZcation or foreclosure if not permitted by regulations of the Secretary, .

10. Reinstatement. Borrower hiasa right 10 be reinsiated if Lender has required immediate payment in full because of
Rorrower’s failure to pay an amouint due under the Note or this Security Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinsiate/the Security Instrument, Borrower shall fender in a lump sum all amounts required
to bring Borrower's account current incleding, 10 the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary =iorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upeon reinstatement by Borrower, this Security Instrument and the obligations thal it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forectoure proceedings within two years immediately preceding the commencement
of a ¢urrent foreclasure proceeding, (i) reinstatciiwat ) will preciude forectosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thedira created by this Security Instrbment.

11. Borrower Not Released: Forbearunce By Lender Nava Waiver. Exwension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower
shall not aperate to reicase the liabitity of the oiiginal Borroweso-Rorrower’s suceessor in interesi. Lender shall not be required
to commence procecdings against any successor in interest or refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any derrand made by the original Borrower or Borrower’s successors
in interest. Any forbsarance by Lender in exercising any right or rainzdy shall not be a waiver of or preclude the exercise of

any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Sigroes. The covenants and augreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bosiswer, subject 1o the provisions of paragraph
Y.b. Borrower’s covenants and agreements shall be joint and several. Any Borroarr who co-signs this Security Instrument
but does not execute the Note; (a) is co-signing this Security Instrument oniy te-martgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not persovally obligated ta pay the sums secured
by this Security Instruinent; and (¢) agrees that Lender and any other Borrower may.agres fo extend, modify, forbear or make
any accommodations with regard to the term of this Sccurity Instrument or the Ncie -without that Borrower’s consent.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shali be given by defivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o 1he Property Address
or any other address Borrower designales by notice to Lender. Any notice 10 Lender shali be given oy {irst class mail 1o Lender's
address stated herein or any address 1.ender designates by notice to Borrower. Any notice provided for ‘n this Security instrument
shall be deemed to have been given to Borrower or l.ender when given as provided in this paragriph. .

14. Governing L.uw; Severahilily. This Security Instrusient shall be governed by Federal law and the 'aw of the jurisdiction
in which the Property is located. In the event that any provision or ¢lause of this Security Instrument.or the Note conflicts
with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note wh.ch can be given
effect withoul the conflicting provision. To this end the provisions of this Security Instrumeni and the Note are declared o

be scverable.
15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionaliy assigns and transters to Lender ali 1he rents and revenues of the Property.
Borrower aul horizes Lender or 1.ender's agents 1o collect the rents and revenues and hercby directs cach tenant of the Property
to pay the rears to Leader or Lender’s agents. However, prior to Lender’s notice ta Borrower of Borrower’s breach of any
covenan! or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee tor the benefit of Lender and Borrower. This assignment ol renls constitutes an absolule assignment and not an
assignment for additional security only,

If Lender gives nolice of hreach to Borrower: (a) all rents ree

benefit of Lender only, 1o be applied to 1he sums secured by the Security Instrument; (b) Lender shall be
and reccive al) of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
lender from exercising its rights under this paragraph 16.

Lender shali not be required to eater upon, take contsol of or maintain the Property before or after giving notice of breach
1o Borrower. However, [ender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any defawlt or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

eived by Boarrower shall be held by Borrower as trustee for

uge 3 of 4
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