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State of [Hinois : MORTGAGE v | s 131:6025235—703

THIS MORTGAGE ("‘Security Insirument’'} is made on v %}%1 ?Eggkgég& Dﬁ/ig .

The Mortgagor is #1598 ¥+ F PO —
GARY A. DEL FIACCO MARRIED TO ANN M. DEL FIACCO . C00K caunn'f'f-\:écmos&

whose address is 58 ([HOLBROOK ROAD, CHICAGO HEIGHTS, ILLINOIS 60411
. “Borrower”) This Secunty Instrument is given 10

AMERICAN STATES I RTGAGE, INC.

which is organized and existing urder the laws of THE STATE .o[-‘ iLLINOIS . ‘ o , and whosc:
address is 915 W. 175ch STREET, HOMEWOOD, ILLINOIS 60430 '
(““l.ender'*). Borrower owes Lender the principal sum of

EIGHTY TWO THOUSAND TWO ITIPJ'XED SIXTY ONE and NO/100

Dotllars (U.S. § 82,261 .00 ). /rhay debt is evidenced by Bormwcr s note aated the same date as this Security
Instrument (**Note’'}, uhlch provides for manthly payments, with the full debr, if not paid earlier, due and payable on

JUNE 1, 2020 . This Sectrity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiont and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to prolect the security of (i< Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the/Noie. For this purpose, Borrower does hercby morlgagc grant and

convey (o Lender the following described property locatec in K
o0 : County, lilinois:

LOT 2 IN BLOCK ! IN ROSEWOOD HEIGHTS, BEING A SUBPIVISION IN THE SOUTHWEST 1/4

-~

OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 35 NUR(%. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

"TAX I.D. # 32-08-212-003

. ,»03.30445
a u Py

which has the address of 58 HOLBROOK ROAD, CHICAGO HEIGHTS ' o [Steen, City),
tlinois 60411 IZ1P Codel, (**Property Address™); 90230440 P

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sceurity lnslru-nem All ol' the forcgoing is referred

1o in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
.md will defend generally the titie 1o the Property against all claims and demands, wb]eu to any cm,umhranceﬁ of record

. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and taie charges duc under the Mole. .

2. Monthly Payments of Taxes, Insurance and Other Charges. Boirower shall inclede in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) ILaschoid pa)menm or gruund rents on !he Proper(y ‘and (c) premtums for

insurance required by paragraph 4.
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Any apnlication of the procedd? 14 cipul dhall (&Rt o 1] : dﬂc thcxﬁmn}ﬁ!y payments, which

are referred to in Paragraph 2, or change the amount ol such paynients. Any exeess proveeds over an amount reguired 1o
pay all ouistanding indchtedness under the Note and this Security fnstrument shall be paid 1o the entity legally entitled thereto,

B. Fees, [ ender may cotlect fees and charges sutharized by the Secretary. w0 oy ovi

t

9. Grounds fur Acceleration of Debt, ~

{) Defaul. Lender may, except as laited by regulations issued by the Secretary in the vase of payment defaults, require

immediate payment in full of all sums secured by this Security lnstrument if:

(1) Borrower defaults by faifing to pay in full any monthly payment required by this Sccurity Instrument prior to
or on the due date of 1he next monthly paymeny, or .

(it Borrower defaulis by faifing, for a period af thinty days, 10 perform any other obligations contained in this
Security Instrument. S R

(b} Sale Withou! Credit Approval, Lender shall, if permitted by applicable Taw and with the prior approval of the
Secretary, require inuncediaie payment in Full of ail the sums secured by this Security instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by ihe Borrower, and

(i) The Property is nof occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchase: or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the regaweracnts of the Secretary.

() No Waiver, i vircumstances oceur that would permit Lender 1o require immediale payment in full, but Lender
does not require sach pavments, Lender does not waive its rights with respect to subsequent events. .

(d) Regulations o (U2 Seeretury . 1n many circumstances regulations issued by the Secretary will lamit Lender’s rights
in the case of payment d=.aults (o require immediate payment in full and foreclose if not paid. This Secority Instrument
does not authorize accelsraton or foreclosure i not permitted by regulations of the Secrctary.

0. Reinstatement. Borrower hiis-a right 1o be reinstated if Lender has reguired immediate payment in full because of
Borrower’s Jailure 10 pay an amouin due »ader the Note or this Security Testrument. This right applies even after foreclosure
proceedings are instituted. To reinstate (he Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incluuing, to the extent they are obligations of Borrower under this Security instrument,
foreclosure cosis and reasonable and customary saerneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sceurity/fnstuiumem and the obligations that it sccures shall remain in efTect as if Lender
had not required immediate payment in full. Howaves, Lender is not required to permit reinstatement if: (i) 1.ender has aceepted
reinstatement after the commencement of foreclosare procecdings within two years fmmediately preceding the commencement
of a current foreclosure proceeding, {ii) reinststemertt vil! preclude forcclosure on different grounds in the future, or (iii)
reinstaiement will adversely affect the priority of the-liel created by this Security fastrument.

11. Borrower Not Relensed; Forbearagnce By Lender Ny o Waiver, Extension of the time of pavment or modificatior
aof amortization of the sums secured by this Sceurity nstruryeni granied by Lender 10 any successor in interest of Borrower
shall not operate to rclease the liabiiity of the original Borrower or sorrower’s suceessor in interest. Lender shall not be required
10 commence proveedings against any successor in interest or refuse s 2xtend time for payment or otherwise madify amortization
of the sums secured by this Security Enstrument by reason of any demind’ made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right ar resaray shall not be a waiver of or preclude the exercise of

any right or remedy. .

12. Successors and Assigns Bound: Joint and Several Liability; Ca-Siedces, The covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Boriower, subject 10 the provisions ot paragraph
9.b, Borrower's covenants and agreements shall be joint and several. Any Bdrrowe: who co-signs this Security Instrument
but does not execute the Note: (a} is co-signing this Sccurity Iastrument only to sarcieage, grant and convey that Borrower’s
interest in the Property under the tecms of this Security Instrument: (b) is not perfoailly obligated 1o pay the sums secured
by 1his Security Insirument; and (c) agrees that Lender and any other Borrower may agroc t5 extend, modify, forbear or make
any accommodations with regard to the term of this Security Insirument or the Note viithout that Borrower’s consent.

13. Nodices. Any notice to Borrower provided far in this Security Instrument shall be giver by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be Zirect=d io the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given Oy first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided vor ity £his Security [nsirument
shall be deented to have been given 1o Borrower or Lender when given as provided in this paragrzpht L

14. Governing Law: Severability. This Security [nstrument shall be governed by Federal law and the Tnw of the jurisdiction
in which the Property is located. 1n the event thal any provision or clause of this Security Instrument vz i Note conflicts
with applicable faw, such caaflict shall no! affect other provisions of this Security Instrument or the Note vhich tan be given
effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 0

be severable.
15, Borrower's Cops. Borrower shall be given ane conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionaily assigns and transfers 1o Lender all the rents and revenues of the Propeny.
Borrower authorizes b.ender or Lender's agents to collect the renis and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender's agents. However, prior (o Lender’s notice 10 Borrower of Borrowet’s breach of any
cuvenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Prapenty
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additianal security only.

1 1 ender gives notive of breach o Borrower: aj all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 1o collecs
and receive all of the rents of the Property: and (¢) each tenarnit of the Properiy shall pay all rents due and unpaid o Lender
or Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6. .

1 ender shall pot be required to enter upon, take contrel of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicinlly appointed receiver may do so at any ume there is a breach. Any applicalion
of rents shall nos cure or waive any defanl or invalidate any other right or remedy of Lendee, This assignment of renis of
the Property shall terminate when the debt secured by the Security Instrument is paid in full. ) :

Cuge Sof 4
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