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® FHA MORTGAGE = # 8513146
- o -~ [FHACASENO.
Vg STATE OF ILLINOIS e 6076397-796 -
—.. ThisMortgige( 'S'cuntylnsuumcm")lsgwenon MAY 11 :' , 19 90 .
The Mortgagor is ‘ . - : . >
DAVID W. LANGHAMER, A BACHELOR . - = - <.+ _- DEPT-D) RECORDING = =~ $15.75

. + TH7777 TRGH 3902 0S/17/90 171463100
whose addressis 6031 S. 195" VICKER, CHICAGO, ILLINOIS 60638 *gm*cgmr;gagmﬂ?»ﬂ =87

(**Borrower’’). This Security Jnstrument is given to
FLEET MORTGAGE CORP. . ’ s

which is organized and existing underthelawsof _f11§ STATE OF RHODE ISLAND ’ ,and whose
address is 125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53202 :

' Lender’). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND TWO HUNDRED TWENTY V‘IVE AND NO/100

Dollars(U.S5.% 107,225.00 L
This debt is evidenced by Borrower’s note dated the same date as this Secusitv Instrument (**Note’"), which provides for

monthly payments, with the fult deb, if not paid earlier, due and payableon MAY 1, 2020

This Security Instrument secures 1o Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withiat-rest, advanced under paragraph 610
protect the security of this Sccurity fnstrument; and {¢} ¢he performance of Borrow a's covenants and agreements under -
this Security Instrurment and the Note, For this purpose, Borrower does hereby mortgaré, piant and convey to Lender the

following described property locatedin COOK Ccoanty, .. litinois:

£88GE206

LOT 30 IN BLOCK 1 IN CENTRAL ADDITION TO CLEARING IN THE
SOUTH 3/4 OF THE EAST 3 OF THE SOUTHWEST i OF SECTION

‘17, TOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD e N ~
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e _ -/r7[ﬁ€) v
PIN: 19-17-316-011 - ' RN QO LA :
190230587 it
which has the address of 6031 S. MC VICKER - - CHICAGO e
; . [Srea) o - [Ciry} 'K
Ilinois 60638 (“'Property Address"); . . 1531”

fZipCode]

5y

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the *‘Property.”’ . . .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mornguge,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbnmccs of record.
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(&) Defauit. Lender may, excepl as limited by regulations jssued by the Secretary in the cam: of paymcm defaults, require
immediate payment in full of all sums secured by this Securily Instrument if:
* (i) Borrower defaults by failing to pay in ful] any monthly paymenit required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrnwer defauils by Tailing, for a period of thirty days, to perform a.ny other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and w:lh the pnor npproval of !he Secrul.ry mquirc
immediate paymem in full of all the sums secured by this Security Instrument if:
{i) AlY or part of the Propeny is otherwisc transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is rot occupied by the purchaser or gtaniee as his or her primary or secondary residence, or the purchaser or
grantee does su occupy the Property but his or her credit has oot been approved in accordance with the requirements of the Secretary.

U

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, bm Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Reguintions of HUD Secrefary. In many circumstances reguiations issued by the Secretary will limit Lender's rights, in
the casc of payment defaults, to require immediate paymen in full and foreclase if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations ¢f the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because of
Borrower's failvee 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings a7 instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum 2l amounts required 10
bring Borrower 5 account current including, 1o the exient |hcy are obligations of Borrower under this Secarity Instrument,
foreclosure costs” and rewsonable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding, Upon réin tatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not readirid immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatemesd #.ter the commencement of forcclosurc proceedings within twe years immediately preceding the
commencement of a currint) foreclosure proceeding, {i:) reinstatemenmt will preclude foreclosure on different grounds in the
future, or (ili} reinstaterment vl adversely affect the priority of the lien created by this Security Insirument.

11. Borrower Mot Refeased; Forbearnnce By Lender Not 2 Waiver. Extension of the time of payment or modification of
amortization of the sums secured Sy this Security Instrument granted by l.ender to any successor in interest of Borrower shall not
operate to telease the liability of the Griginal Borrower or Borrower’s successor in interest. Lender shall not be required 10
commence proceecdings against any sircesssov in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums secured by this Security 1rsirument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by lienier in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint anc Se ceral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and astigrs of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joinvcie! several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security st ument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b}is ot personally obligated to pay the sums secured by this Security
Instrument; and {c) agrers that Lender and any other| Boriower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Inctrum=nl or the Note without that Borrower's consent,

13. Notices. Any notice t0 Borrower provided for in this Securuy mstrument shail be given by delivering it or by mailing it by
first class mail uniess applicable faw requires use of another methos. 7 b notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lens.ershall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice 1o Borrower. Ain; notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as proviaes in this paragraph.

14, Governing Law: Severability. This Securily Instrument shall be governed by Feteral law and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrurie~i .or the Note which can be given ctfect
without the conflicting provision. To this end the provitions of this Security Imtru mt and the Nme arc declared to be

severable.
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Insti ume=,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renia and.~venues of the Property.
Borrower authorizes Lender or Lender’s agenis to coilect the rents and revenues and hereby divects :ach 'enant of the Property
to pay the rents to Lender or Lender’s agents. However, ptior to Lender's notice to Borrower of Boruow 1’ = Sreach of any cove-
nant or agreement in the Security Instrument. Borrower shall collect and recelve all rents and revenues of (he (rroperty as trustee

for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assigniment and 2.0’ an assignment for

additional security only.

If Lender gives notice of breach te Borrower: (a) all rents received by Borrower shall be held by Borrower as unte: for benefit
of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to cotlect aud receive all
of the rents of the Property; and {c} each tenant of the Property shall pay all renis due and unpmd to Lender or Lender's agcnt
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perfonn any act that would prcvcnt
Lender from exercising its rights under this paragraph 16.

Lender shall not be requited to eniter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender This assignment of rents of the Property
shall terminate when the debie secured by the Security Inslrumem is paid in ) )
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