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THIS MORTGAGE (* “Securl Evslnstrumem

1990 The ngagor is.
Wi FE,

—-

IRTYTRE]

. (“‘Borower''). This Security Instrument is given to ....... e ey
.NORWEST . . MORTGAGE .. ING....... , which lb organwcd and existing
_under the {aws of . GTATE. OF. MI NNESOTA. .. .and whose address is v P QL BOX. 31728,
.CHARLOTTE ... NC.. 25231 ............ O e, .. ("'Lender’’).
Botrower owes Lender the principa! s of ... ONE. HUMDRED.. FORTY THREE THO”SA.N.D. TH i
JHUNDRED. AND..OQ/100 e ettt tas e et eeeiteridesteasteneat e areraaranstatarn ittt inraresat iboneininn
Dollars (US. $......%=% t#ﬁ**f%ﬂ? 4'*) 43.200.00 ... ) This debl is evidenced by Borrower's noic
dated the same datc as this Saecurity Instnnazps{*Note™"), whu.h pmvidcq fm monthly payments, with the full debt, if not
paid earlier, due and payable on ... JUNE. . Q). 2020 ... ... . This Security Instrument
secures lo Lender: (a) the repaymen: of the det¢ eridenced by the Note, with interest, anc all renewals. extensions ami
modifications; (b) the payment of all other sums, viiiiinterest, advanced under paragraph 7 to protect the sccurity of this
Security instrument; and {c) the performance of Borniawe 's.covenans and agreements under this Security Instrument and
the Note, For this purpose, Borrower does herchy mong agc grant anik convey to Lender the following described property
located in . _ TRy 2 >, T Cerreriaraierana rreeeraien Coumy Hlinois:

I

998@8806

LOT 15 IN BLOCK 43 IN RIDGELAND. A SUBDIVISION OF THE EAST /2 OF
THE EAST 1/2 OF SECTION 7, AND OF THE MOSTHWEST ‘! /4 AND THE HEST '
1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP'39 NORTH. 7+ e
RANGE 13 EAST OF THE THIRD PRINCIPAL HERID;AN‘ IN COOK COUNTY,
1LLINOIB. ) W S

‘=conn0NLv KNOWN AS: 142 SOUTH SCOVILLE
OAK PARK, IL - 60302

t TAX.NUMBER: l6—07-1-|0'~l-016

| , . 90230566
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT., ' - %

TR

TAX STATEMENTS SHOULD BE SENT TO: o .
BARCLAYSAB&RrCAN/HORTGAGE CORPORATION, ‘P.O. BOX. 3t728 CHARLOTTE. ‘NG 33:3,

- fwhtch has the address of ........ !.l.i2 SOU'IH SC.O.VI.LLE. ceedvenies ‘ . O.AK PA.RK el .t.u.-...;-."
iStreet) S lcm Co
ilinois (**Praopeny Audrcqq") e Do ; N
TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter s pant of the property. All replacements and additions shall a]so be covered hy this Gc(.unty lns‘trumcnt Al! uf the
foregoing is teferred 1o in this Security Instrument as the “‘Property.”” ‘

BORROWER COVENANTS that Borrower is lawfully seised of lhe esialc hercby ccmveycd and has lhe nghl 19
mortgage, granl and convey the Property and that the Property is uncneumbered, except for encumbrances of resord.
Borrower warrants and will defend generally the title to the Propeny agnmst al! clulms and dcmands. sub_)t:ct to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants Wllh
. hmuod variations by jurisdiction to constitute a uniform security instrument covering reaf propcrly

A

ILLINOIS;-Slngla FmiMMFHWC UNIFORM iNSTRUMENT
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UNIFORM COVENANTS. rrower and Lender covenan as follows: 6 & B

tand agree

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrawer shall pay
to Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Tnstrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the -

basis of curreni data and reasonable estimates of future escrow items. 3 e : .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. oo RN . .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fur/ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toipake up the deficiency in one or more payments as required by Lender.

Upon paymert i=full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lei'de . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior tr'th: saje of the Property or its acquisition by Lender, any Funds heid by Leader at the time of
application as a credit agaiist e sums secured by this Security Instrument. R :

3. Application of Paynieits, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under naragraph 2; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Boricwer shall pay ail taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in vii¢.inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them en time directly 10 the person owed rayment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lienswhich has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the obligation secire ] My the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the % ivin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part £5¢he Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to tl is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priority cvar-ithis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or (ake or.c.or more of the aclions set forth above within 10 days
of the giving of notice. : . e -

5. Hazard Insurance, Borrower shall keep the improvemen?s now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the tertn “extended 0y eruge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts a'd for the periods that Lender requires. The
insurance carrier providing the insurance shall be choser by Borrower suoject = Lender's approval which shall not be
unreasonably withheld. ' E ‘ :

All insurance policics and renewals shall be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lo rower shall prompily give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shail.gi“c rrompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sstusity is not lessened. If the
restoration or repair is not economicalily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excezss paid to Borrower. If
Berrower abandons the Property, or does not answer within 30 davs a notice from Lender that theun urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 r=pair or restore
the Property or to pay sums secured by this Security Instrumen?, whether or not then due. The 30-day.priind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall act extend or
postpone the due date of the monthly payments referred 10 in paragraphs i and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, alfow the Property to deleriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing. o . .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fatls to perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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NORE BRI QR .

(Deed of Trust or Mortgage and Note)

Refarence tos

$*3%143,200.00 Principal Sum Leoan No. 09 15 560599
10.25 % per annum Address of Property 142 3
Oak Park , Illinois
(CIty) (State]

s 1990
Date of Note & Laed of Trust or Mortgage

The rights and obligations of the parties to the referenced s
FNMA/FHIMC Uniform Instrument form of Deed of Trust or Mortgage and :
Note &are expressly made subjeot to this Addendum. In the event of

any conflict between the provigsions of this Addendum and the

Provislons of the Deed of Trust or Mortgage and the Note, the

proviaiona of thias Addendum shall control,

1. It is undérstood and agresed that the Lender would not make this
loan at this nate and price unless the Borrower occupies the subject
property in accnrilance with the requirsments described below.

2. The borrower cs¢gises that the Lender, its guccegnors or assignsa T
may, at the Lender‘r 3o0le option, accelarate all paymenta dua under ’
said Deed of Trust o Mortgage and Note and exarcise any other remedy
allowed by law for breacih of the Dead of Trust or Mortgage or -
Promiesory Note if:. o ,

a. The Borrower £aildi to occupy the subject property asa

Borrower's primary and pecmanent residence within 30 DAYS

{ ) consecutive - ralendar days after the locan proceeda

havse Eeen dIsbursed and thot guch occupancy be continuous

thereafter for one hundred eighty (180) consecutive calandar daya

from the date of initial occeupency., Borrower understands and

agreee that lander may regquire and Borrower shall promptly

furnish, documentation and other (praof acoeptable to Lender, of

the required occupancy of the subjuct property. ' B

b. The Lender finde any statement coihained in the Borrower'e K
Loan Application to be substantially inaccurate. : _ _ ,

3. The Borrower understands and agreesg that :the statements of fact
contained in the Borrower's Loan Application ani-the documentation
and proocf of the occoupancy of the property are naurssary conditions
for the granting of the loan, e

;€206

G

4, If Lender exsrcises the option o accelerate, Lender shall mail
notice of intent to Borrcwer in accordance with paragrapin 14 of said
Deed of Trust or Mortgage. 8&uch notice shall provide & prriod of not
less than 30 days from the date the notice 1ls mailed within which
borrower may pay the sums declared due. If borrower faila tc pay
such sums prior to the expiration of such periocd, Lendexr may. without »
further notice or demand on Borrower, invoke any resmedies pernicted .
by paragraph 18 of ssid Deed of Trust or Mortgage. ‘ P

958

5, If tha Federal Home Loan Mortgage Corporation buys all or eome of ;:
the Lender's rights under the Deed of Trust or Mortgage and Note, the :
provigions of this Addendum will no longer have any force or affect. .

NOTICE TO BORROWER

THIS ADDENDUM DOCUMENT SUBSTANTIALLY MODIFIEE THE TERMS OF YOUR
LOAN., DO NOT SIGN IT UNLESS YOU READ AND UNDERSTAND IT.

The undersigned hereby consent to the modification of the referenced
Desed of Trust or Mortgage and the Note by the provigions containedv;n

this Addendum,

DATED this _liqi-day of MAY , 19&ipz | o
C;;cig;é;%%;J :§g=51;222$4i““* rxikgfﬂxﬂ-C:CZAAhfj i
(Borrow JAMES C. CHENG {BEQXTZOWer) CaROL NELEON-CHENG

(Borrower) TBoxrrowax)
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