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HOME EQUITY LINE OF CREDIT MORTCAGE
27

THIS MORTGAGE (the "Mortgage™) is mado thus _ S/ day of

and Florence A, Moxgan, His Wife (heroin, " Borrower”), in favor of tha Mortgagos or Morlagues,
WEST SUBURBAN BANK, an llinos Banking Corporation, vith its main banking offlco at 711 South Westmore, Lombard, Hiinois 60148, and/or WEST SUBUR-

April 1090 1y tho Mongager, Frederick J.

BAN BANK e
Q o - p
an dhnow Banking Corporalion, with its man banking oltice at 7_ 1 L _So 2 Westmore Av L] Lombard 2 I L _
Muren jorietly of alternatively relorred 1o a3 " Londor™) In accordance with tholr ruspoctiva inlorests purtuant 1o tho torms of the Hoto and the Agreement {as do-
SCODeU hatreinbelow).
WHEREAS, Borrowor has uxeculod a Promissory Note (the "Nole™) and a Home Equity Lino of Credit Agreoment (the "Agroeinent™) ot oven date hore
with pursuant 1o which Boltewer may lrom tmu te time bofrow from Londer amounts not 10 @xceod the aggrogato oulstanding principal balanca of

; ‘{‘6__; O O,,O__-___O_O____ (the “Srodit Lima”), plus intutest theroon, which intarest is payable at the rate and al the limes provided for in the Note. All arnounts
porrowed unded the Nolto plusintesest thareon are due and payable ten yoars after the dato of tus Morgage;
NOW, THEREFORE, tosrcul 110 Londerthorepayment of (tne Credit Lumit, withinterast thereon, pursuant lo tha Note, tha paymeont ol_all sumsg wihinterost
thereon, advances in accordance N et hto protuc! thue security ol this Morigage, and thy performance of tho covonants and agreements of Bor(rs)gi’r contiunadin
C
the Agresment andn this Mortgago, 2070w er doos hoteby mortgage, arant, and convey to Lendeor the propertty locatodinthe Countyof .
10846 W, Grand, Melrose Park, IL

State of Hhinoss, which has the street adaross G

dandas legally doescrbed ay

Lot 159 in Frederick M Bartlett's Grand Farms Unit "F" being a
Subdivision of that Part of the East Half of the East Half of the
Northwest Quarter of Sedtion 29, Township 40 North, Range 12, East
of the Third Principal Maridian, lyingz North of the center line ,
off Grand Avenue according (tc the Plait thercof recorded Mayw ?9,‘, "1.‘9§9

as Document No. 12319125, iw ook County, IL, L
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TOGETHER WITH all ihupumprovoments now 0f hurealter erectod on the propenty, and all oasements, rights, appurtenuncos. cents, royaltios, minorals, oil
and gas nghts and profits, water, water nghts, and water stock, and all fixtures now o haroalter attached 1o the property covercd by this Mortgage; and all of the
foregomng, 1ogether wit 1d prope-ly (of the leasohoid estate of this Morigage 1s on a leasehold) are herein reforred 1o as the “Propeny®,

BORROWERCOVENANTS the Bortowo tawfully seirod ofthe ostato hoeroby convoyod and hau tho right to mortgagoe. aran. o «d ¢ onvey thoe Proporty, and
thatlthe Properiy s unencumbere excemM tor encumianc O roCord Borfowod wirrants and wilt gotand genorally tho titlo to the Propeoniy against all ctanrns and

demands, subprct to any encumbrances of recoret

Permangnt Real Estate Ingox Numbor;

COVENANTS. Botrower covenants and agroes as lotlows:
1. Paymento! Principaland Intorast. 8otrowor shall promptly pay when due the principol of and interest on the indobtedness incurrad pursuant to the
Note together with any teos and charges providoed in the Noto and the Agroement
Application ot Payments. Unless applicably iaw provides otherwise, all payments received by Lender under paragraph t hereof shall be applied by
Lender first in payment of amounts recoveaerable by Lendor under this Mortgage, then 1o ainterest, foos, charges, and principal pursuant to the torms of the
AQreement
3 Charges; Liens. Borrower shall gay o cause to b pard alltaxes, assessments, and other chaiges, finos, and impositions altributat e to the Proport
that may attan poonly over s Mortgaqee, leasenold Layments ofr ground ¢ any, and all payments due under any mortgage disclosed by tho title insurance
policy ipsunng the Lender s interest in the Proporty (the “First Mortgage™), it any. Upon Londors request, Borrower shall promptly furnish to Lender roceipts
eoardenoing payiments ot amounts due under i paragrapn Borrower shall prompity discharge any hon that has priority over this Mortgage, except the en of the
FistMortgage, proveded, that Borrower shall nothe requireato dischargue any such iensolong as Borrower shall ina manner accoptablo to Lender, agres inwriting
0 e paymant 01 the oLEQalion secwred by such livn vr contest or delend enjorcoement of suchlioninJogal proceedings which in Lenders opinion operato to pre-

vant the entorcoment of tha lien or fortesture of the Property or any part thereof
= Hazard insuranco. Borrower uhall Keos (N0 HBRrovemenis Now oxisling or horoatlter croctad on thoe Propeorty insuroed against 10ss by Hre, hazards

mctudedwithinthe tennextended coverage™ andsuch other hazards as Lender may toquire andin such amounts and 10 SUCh pRNods as Lender may require; pro-
vided, that Lender snalinet require that the amount of such coverage exceod that amount of coverage requirod to pay tho totat amount secured by this Mortgage,
taking pror Hens ang Consutance 1INto account

Thensurance carner providing theinsurance shall be chosen by Berrower and approved by the Lender{wnich approvai shali not boe unreasonably withheld).
All premiums onansurance nolicios shall be paid in a timely manner. Al insurance pohicies and ronewals therool shall be in fo.m acceptable (o Lender and shall
NClude a standard morgage Crausean favor of andin torm acceptable to Lender. Borrow e shaill pcomptly furn to Lender allrenaewal notices and all receipts for
pard precuums in the event of loss, Bofrower snall give prompt notice to the insurance carrer and Lender. Lender may mako proot of loss it no! made
promptly by Berrowe:

Unieuss Lender and Borrower othenwise agree nwnling insurance proceeds shali be apphedto restoration or repair ot tho Property damagod, provided such
restoration of e s veonomically fuasibic and the security of ths Mortgag o s not thereby inpaiced H such restoration or repair is not econormically feasible or il
the securty of s MOIQagu would e impaired, the suranco proceads snali be apphies 1o the sums secured by this Morntgage, with tho excoess, it any, paid to
Bortower ItHine Propertyis abandoned by Borrower, onif Borrowur fals torespondto Lender within 30 days fromthe date the notice is mailed by Lendor to Borrower
thattnemsurance cainerotferstosettie actmioninsurance banelits, Lendenis authenizedto collect and apply the insurance proceoads at Lenders option eitherto
restoranion of repar of the Progerty of to tho sums secured by this Mortgage.

Uniess Lendar and Borrower otheanwise agiee inwating, any such applicabion of proceeds Lo principat shall not extend of postpone 1he due date of the
payments cuuunder ine Nole and Agreemant or change the amount of such paymaents. tfunder paragraph 16 heroof, the Property is acquired by Lender, all nght,
title, and inierest of Borrowes inandto any insurance policies andin angiothe proceeds thereof resulting trom damage 1o the Properly prior to the acquisiion shatl
pass to Lender 1o the extent of the sums secured by this Mortgage immediately pnos to such acquisition.




ments. Borrower shall keep the Property in

e gf D : clgss Cegndgminiums; nne Davelo

rih nenifor de ofge Properf and § it bfprovisions of any lease if this Mortgage isona

teasehold. if this Mortgage is ona ul§it igla > h nt, Borgowes n alfof Borrower's abligations under the declaration
or covenantis creating or governing cohgaomi ofplanfed ulit | en% yia idtions ofhe condominium or planned unit development,

and constituent documents. 15 a condominium or planned unit development rider is executed by Borrower andrecorded together with this Mortgage, the covenants
and agreements of such rider shall be incorporated into and shall amend and supplement {he covenants and agreements of this Morigage as if the rider were

5. Preservation and Malpte
good repair and shall nol commit wiiste

a part hereol.

6. ProtectionofLender s Security. Il Borrower failsto perform the covenants and agreements contained in this Moripage, or il any aclion of proceeding
is commenced that materially atfects Lenders interest in the Propenty, incluging, but nol limited to, any proceeding by or on behalt of a prior mortgagee, eminent
domain, insolvency, code enforcement, or arrangements or proceedings invoiving a bankrup! or decedent, then Lender, al Lender's option, may make such
appearances, disburse such sums and take such action asis necessary 1o protect Lendersinterest, including, but not limited 1o, disbursement of reasonable attor
ney's fees and eniry upon the Propeny to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interes! thereon, shall become additional indebtednsss of Borrower secured by this
h amounts shail be payable upon Lenders demand and shall bear inlerest {rom the

Mortgage. Unless Borrower and Lender agree to other terms of payment, suc
date ol disbursenien at the highesirate of interest providedinthe Note. Nothingcontainedinthis paragraph 6 shalirequire Lendertoincurany expense ortake any

action hereunder.

7. Inspection. Lendermay make or cause to be made reasonable entriesuponand inspections of the Property, provided that Lender shall give Borrower
notice prior 1o any such inspection specitying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnatlon. The proceeds of any award of claim for damages, direct or consequential, in connectionwith any condemnation o other taking ofthe
Property, or part thereot, or for conveyance in lieu of condemnation, are hereby assigned and shall be paidio Lender inthe event of a totaltaking ofthe Property, the
proceceds shall be applied 10 the sums secured by this Mortgage, with the excess, it any, paid to Borrower. In the event of a pantlal taking of the Property, unless
Bortowet and Londer otharwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of proceeds multipiied by the following frac-
tion: {a) the lotal amount of the sums secured by this Mortgage immadiately before the taking, divided by (D) the lairmarkst value of the Property immediately before
the 1aking. Any balance shall be paid to Borfower.

It the Property is abandoned by Borrower, ot, if, alter notice by Lender to Borrowe! that the condemnor has olfered lo make an awarg or settle a claim for
damages, Borrowet failsto respondio Lendet within30 days afterthe dale such notlice is maited, Lendet is authorizedto collect and appiy the proceeds, at Lenders
option, either 16 restoration or repair of the Propearty or to the sums secured by this Morigage, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or posipone the due date of the
amount due undes the Note or Agreement or change the amount of such payments.

9. Borrowar Nol Released. Noextension of the time lot payment or modttication of any other term of the Note, the Agreement or this Morigage granted
Dy Lendar Lo any SUCCEeSSor in interest of the Borrower shall opetrale to release, in any manner, the liability of the originat Borrower and Botrower's successors in
interest. Lender shall notourequired to commence proceedings against such successor or: efuse 10 extend time for payment or otherwise modify any termof the
Note, the Agreement, 7t this Mortgage, by reason of any demand made by the original Borrower or Bofrower's successor in inferest.

10. Forbearance by ander Not a Walver. Anylorbearance by Lenderinexercising any right or remedy shall not be a waiverof or precluge the exerciseof
any right or rermedy.

11. Successors and /.s8)3ns Bound; Joint and Several Liability; Captions, Thecovenants and agreements herein conlained shall bind. andiherights
hereunder shallinure to the resractive successors and assigns of Lender and Borrower. Al covenants and agreements of Borrower shall be joint and several. The
captions and headings of the pa agraphs of this Mortgage are for convenience only and are not 1o be used to inlerpret or define the provisions hereof.

12. Notice. Exceplloraunyroticarequiredunder applicable lawto be giveninanother manner,{a) any notice 10 Borrower providedforinthis Morgage shall
be given by mailing such notice by ciniit ed mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as ptovidad herein, and (b) anyaolicato Lendar shall be given by certitied mail. return receipt requested, lo Lendar's addraess stated hareinor icsuch other
address as Lendar may designate by riotice 1o Borrower as provided hetein. Any notice provided tor in this Morigage shall be deemed 10 have been given 10
Borrower or Lender when given in the mann:r designated herein.

13. Governing Law; Severabitity, 7’is Morigage shall be governed by the laws of lflinois. in the event that any provision or clause of this Morigege, the
Note, of the Agraemaent contlicts with applicable tar,such conflict shall not atfect the other provisions thereof which can be given eflgct without the conflicting pro-
visions. To this end the provisions of the Note, ti'e Ajre=ment, and this Morigage are declared to be severable.

14, Transferof the Property. Tothe exlentpr milted by law, it all or any part of the Property ot an interest therein, including without limitation any benefi-
cial interest in any trust holding title to the Propeny, is sold or transferred by Borrower without Lenders prior wrilten consent, Lender may, at Lenders option,
dectlare all the sums secured by this Mortgage to bae imnriediviely due and payable.

15. Revalving Credit Loan. This Morigageis give 110 sucure arevolving credit loan as authorized by Section 5d of the (llinois Banking Act (lil. Rev. Stat, Ch.17,

par 312.3)andshall secure not onty presontly existing incahlesaess underthe Agreement but alsofuture advances, whethet suchadvances s i

=] s > a . are obligatoryortobe

nade at tho option of in DEE, OFf CTROMNM IS, AL Are Made w thin 10 yaars from tha date horeof, 1o Tho same extent as il such future advances werg n:?u}'n onoxhe
i age and although therae >

gate of l1he execution ol?nlfse?nongagel auno{;g‘r?lrnure Moy D( NO 2GYANCE Made at tHhe 1ime of @xeculion of 1his Moreag May be no indobteds
ness outstanding al the fime any advanceis made. The lien of tiiis Fio*gage shalibe valid asto allindebiedness secureghereby, including luture agvances, irom ine
time of its filing for record in the recorder’s of registiar's office of tneCodnty inwhich the Property is focated. The total amoun! o indebtedness secured hereby may
increase or decrease lromtime 1o {ime, bul the total unpaid balance e :ured hereby atany one time shalinot exceed the Creait Limit, plus interest thereon, andgany

disbursements made lor paymant of taxes, special assessments, orinsurancoan the Property andinterest onsuch disbursements. This Mortgage shall be validans
have priority over allsubsequentliens and encumbrances, including statut o ry fions, excepting solelylaxes and assessmoents levied on the F‘rgpgﬂy Qiven priorii; by

law.

16. Acceleration; Remedies. Upon the occutrence of an Event of Default under the Note or the Agreement, which Events of Default are incorporated
harein by this referance as though setforthin full herein, Lender al Lender's 0utio y may declare afl the sums secured by this Morigage 1o be immediately due and
payabiewithoul turther demand, may}crm}na:e the availability of loans undertae acleement and may foreclose this Mongage by judicial procecding. Lendaershait
be entitied (o collect in such proceeding all expenses of toreciosure, including, by netlimited (o, reasonable attorney’s fees, and costs of documentary evidence,

absiracts, and title reports.
Allremedies providedin this Morngage are distinct and cumulative 1o any othersigt t or remedy under this Mortgage, the Note, the Agreement, or alforded by

iaw or equily, and may be exercised concurrently, independentily, or successively.
17. Assignment of Rents; Aproiniment of Receiver; Lender in Possession. (1s . dditional security hereunder, Borrower hereby assigns 10 Lenderthe
rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 1/34iereof or abandonment of the Property, have the right to collect andg

retain such rents as they become due and payable.
Upon acceleration under paragraph 16 hereof cr abandonment of the Property, Lender in pirrson, by agent, of by judicially appoinied receiver, shall be

entitlied 1o enterupon, lakp Do;session ofandmanage the Property andto coliect therents of the Properly including those past due. Allrents collected by Lender or
the receiver shall be apptied lirst to payment of the costs of management of the Property and conec’ion of rents including, but not limited to receiver's feas, pre-
miums on receivers bonds and reasonable atlorney's fees, andthen (o the sums secured by this Morage. Lender and the receiver shall be fiable to accountonly

o1 those rents actually received.
18. Release. Upon paymentin full of alt amounts secured by this Morgage and termination of the’ Aprcement, Lender shall release this Mortgage wunout

charge to Borrower.

19. Waiver of Homaestead. Borrower hereby waives all right of homesiead exemption in the Property.

20. This Mortgage shall secure any and all renewals, extensions or modifications of the whole or any pait ol the indebledness hereby secured however
evidenced, with interest al such lawlul rale as may be agreed upon and any such renewals, extensions, modifications or change in theterms or rate olinterest shail
not impair in any manner the validity or priority of this Mortgage, nor release the Mortgagor or any Co-Maker, suret)” or guarantor of the indebtedness secured

hereby kram personal liability, if assumed, lor the indebtedness hereby secured.

IN WITNESS WHEREOF, Borrower has executed this Mongage.
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Borrower Frederick /4. Mowkan Borower  Florence A. Morgan (/
Fe)
}“*'i STATE OF ILLINOIS )
X ) age ) 8§
T COUNTY OF Duféasg )
-
~
o
) Lawrence W. Bell
-~ L av ’ . a Notary Public in and for said county and state, go hereby certify
™

that Frederick J and Florence A. Morxrgan personally known 16 me 1o be the same person(s) whose name(s) is/are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that theV

signed and gelivered the said instrument as their free and voluniary act, for the uses and purposes therein set forth.

Given under my hang and official seal, this 27 day of April L1990
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