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THIS MORTGAGE (“Security Instrument™) is given on .. .. CMBY YO .1990.
The mortgagor is . .apy gg 7, ' SANTOS 'AND’ JEANETTE M. "SANTUS ‘MARRTED TG EACH OTHER "'~ "
............................................................... LR R IRy “Borrower”).
This Security Instrument is given to ... .. ... THE FIRST NATIONAL BANK OF CHICAGQ ... |
THE UNITED STATES. (QOF AMERICA ...

which is organiced and existing under the laws of ..
and whose addiessis ... ... .. ONE FIRST NATHINAL PLAZA, CHICAGO, TLLINOIS, 9Q0%0, ... ...
(“Lender"). Borréwer owes Lender the principal sum of

. . CSAND & 007100 L R R R LR
l'?’oiium (P;Hs .5 RN . / Y. This debt is evidenced by Borrower's note dated the same date a3 this
AP ER NG00 . . . . :
Securily !nstrument (“N=&7, Which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on 4 mpags This Sacurily Instrument secures to Lender: (a) the repayment of the debt evi-
denced )yrﬂ:i'a: ?‘!olc. wilh intreai, and all renewals, extensions and modifications: (b} the payment of all other sums,
with interest, advanced under parpgraph 7 to protect the security of this Security Instrument; and (¢) the performance
of Botrower’s covenants and agrecm.n’ under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, graut and convey to Lender the following described property located in . g -0

County, Ninois:

LOT 13 AMD THE NORTH 1/2 OF LOT 14 IN BLOCK 3 IN CRANE ARCHER AVENUE HOME
ADDITION TO CHICAGO, A SUBDIVISION (OF THAT PART OF THE SOUTH EAST 1/4 OF
SECTICN 8, TCWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK OOUNTY, ILLINOIS.

00231363

~0C-231463 [\~

which has the address of .. .5130- SOUTH- "?QRI.Q.})' ................ y e (Ciivh

linois . 60§38 ... - (“Property Address % REAL ESTATE TAX I.D. # : 19-08-405-036

TGGETHER WITH ali the improvements now or herealter erected on the property, and all easements, rights. appurte.
nances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™
BokROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght to

morgage., grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.
Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdiction to constitute a uniform security instnument covering real property.

FOAM 3014 12/82

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 15%8 (R-2-86)
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If Lender reqluired mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effecl until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable

law.
8. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec:

tion.
9. Condemnation. The proceeds of any award ur claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Proﬁerty, the proceeds shall be applied to Lthe sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following Iraction: (‘:’a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Proper!y immediately
before the taking. Any balance shall be paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim Jor damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or nut then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipune the due date of the monthly payments referred to in paragraphs 1 and 2 or cﬁange the amount

of such pnﬁmc'.ts.
10. Borrr'wer Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay.

ment or modification of amortization of the sumys secured by this Security Instrument granied by Lender to any
successor in intervscGf Barrower shall not operate to release the liability of the original Borrower or Borrower'’s
sutcessors in inters3t Leader shall nut be tequired to commence proceedings againat any successor in interest or
refuse to extend lime fHropyment or otherwise modify amorcization of the sums secured by this Security Instru-
ment by reascn of any aenarid made by the original Enrrower ar Borrower’s successors in interest. Any forbear-
ance by Lender in exercising n.ny right or remedy shall nut be a waiver of or preclude the exercise of any right or
remedy.

11. Successors and Assigis Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instranmescshali bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Listrument but does not execute the Note: (a) is co-signing this Security
Instrumert only to mortgage, grant and convey that Bortower's interest in the Property under the terms of this
Security Instrument; (b} 1s not personally Obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender and any other Borrowecriay agree to extend, modify, forbear or make any accommodations
with regard Lo the terms of this Security Inst/vinent or the Note without that Borrower’s consent.

12. Loan Charges. Iftheloansecured by this Security Instrument is subject to alaw which sets maximum
loan charges, and that law is finally interpreted so'tharGie interest or otherinan charges collected or to be collected
in connection with the Joan exceed the permitted limits, then: (a} any such loan C§ar e shall be reduced by the
amount necessary to reduce the eharge to the permiticd dimiy; and {b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borro'wer. Lender may chouse to make this refund by reduc
ing the principal owed under the Note or by making a dirict.payment to Borrower. f a refund reduces principal,
the reduction will be treated as a partial prepayment witiiwut any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enacipieri or expiration of al{a(r icable laws has the effect
of rendering any provision of the Note or this Security Instrument ynenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secuied by this Security Instrument and may invoke
any remedies permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Burrower provided for in this Security |lisirument shall be%jven by delivering
it or by mailing it by first class mail unless applicable law requires use olansther method. The notice shall be
directed to the Property Address or any other address Borrower designates’nyv'notice to Lender. Any nolice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates
ny notice provided forin this Security Instrument shall be ¢esmed to have been given to

by notice to Borrower
Barrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability.

This Security Instrument shall be govern:d by federal law and the {2

taw of the jurisdiction in which the Property is located. In the event that any provisionariltuse of this Security €D
Instrument or the Note conflizts with applicable law, such conflict shall not affect other proZis:ous of this Security 33
Instrument or the Note which can be given effect without the conflicting provision. To thiserd the provisions of £,5

this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy.

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transfeired and Borrower is

not a natural person) without Lender's prior written consent, Lender may, at its option, require immediafe pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days }mm the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [T Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
FTOIWEFE,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right
to have enforcement of this Secarity Instrument disconlinued at any time prior to the earlier of: (a) 5 days {orsuck
other period as applicable law 1inay specify for reinstatrment) before sale of the Properly pursuant to any powert of
sale contained in this Secunity Instrument; or {(b) entry nfagudgmcnt enforcing this Security Instrument. Those
conditions are that Borrowes: {a) pays Lender all sums which then would be due under this Security Instrament

and the Note had no acecelerati o securred; (b) cures any defaull of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security lsteunrerntd, inctadiang, but not limited 10, reasonable attorneys’ fees,
and {d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lencer’s rights in the Property and Burrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to

apply in the case of acceleration under paragraphs i3 or {7

reinstate shali not

Borrower shall be given one conformed copy of the Note and i€ this Security

f
-
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