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THIS MORTGAGE {**Security Insiroment™) is given on MAY 17

19 90 The mortgzgor is
PATRICIA A. KORN, A SPINSTER AND ROY J. XKORN, JR, A BACHELOR
HOUSEHOLD BANK FS5, A FEDERAL SAVIRGS BANK

(*‘Borrower*’). This Security Instrument is given 1o
. and whose address is

which is organized and existing under the laws of THE UNITED STATES OF AMERICA

255 EAST LAKE STREET, PLMMINGDALE, I1LLINOIS 601038
Borrower owes Lender the principul rur of QNE HUNDRED FORTY THOUSAND AND 00/100ths --~--~---

(*'Lender*'y.

). This debl is evidenced by Borrower's note

---------------------- Dollars (1.5. $ 140,000.00
dated the same date as this Security Insirumeni‘Note™), which provides for monthly paymenls. with the fufl debt, il not
JUNE 1, 1997 . This Security Instrument

paid earlier, due and payabic on
secures 1o Lender: (a) the repayment of the debt cwlcnccd by the Nole, with interest, and all renewals, exiensions and
modifications: {b) the payment of all ather sums, with inicrast, advanced under paragraph 7 10 protect the securily of this

Security Instrument; and (¢) the performance of Borrosves c.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces herchy mortgaje, grant and convey 10 Lender the lollowing described propeny
County, linois:

located in COOK

SEE ATTACHED

P.1.N. #14-32-425-109 {parcel 1)

PARPIFARB VY Rt Sy RIR 12y AIE oy

A RAl 1"81 1/} OD

CHICAGO

1666 N. BISSELL
[Ciry]

{Surect]
(*'Property Address'');

which has the address of
60614
[llinois
1 Code}

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all cascnients, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred io in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and .has the right 1o
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cossbines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdivtion 1o constiluie a uniform sceurity instrument covering real property
Form 3014 12/B3

Amendoed 5/B7

1#.LINOIS — Single Farmuiy — FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender required mostgage insurance as a condition of making the loan secured by chis Security Instrument. Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the insurance
werminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifving reasonable causc for the inspection.

9, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conpeciion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrewer and Lender otherwise agree in writing., the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplicd by the following fraction: (ad the total amount of the sums secured imniediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal
be paid 1o Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to rnake an award or setfle a claim for damages, Borrower lails to respond to Lender within 30 days afier the date the
notice is given. Leader is authorized to collect and apply the proceeds, at its option, cither to restoraion or repair of the
Property or o fhe shuns secured by this Seeurity instruinent, whether or not then due.

Uniess Lender‘and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend
or posipone the due’deie of the manthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o7 Feleased; Forbesrance By Lender Not a Walver. Extension of the time for payment or modification
of amorization of the ssims secured by this Security Instrument granted by Lender (0 any successor in interest of Borrower
shall not operate to release/vhe liability of the original Borrower or Borrower's successors in interest. E.ender shall not
be required 10 cotmsnence pracesdings agaknst any successor in interest or refuse 1o extend time for payment or othzrwise
mdily amortization of the stems séenired by this Security Instrument by reason of any demand made by the original Borrower
or Borrawer's sucoessors in intercsc-Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rightor remedy.

11, Sucvessors and Assigns Bolnd; Saiut und Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph [7. Borrower’s covenamts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execste the Note: {1 is co-signing this Security Instrument only 10 mortgage, grant and convey
thire Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the soms secured By this Sccurity Instrument; i JCnagrees that Lender and any ether Borrower may agree to extend,
modily, forbewr or make any accommodalions witkregdrd to the terms of this Security Instrument or the Note without

that Borrower's vonsent.
1Z. Loan Charges. If the loan secured by this Secydity \Instrument is subject 10 a law which sets maximum loan

charees, and that law is Finally interpreted so that the interes: or other loan charges collected ar 1o be collewted in connection
with the Joan exceed the permitted Jimits, then: (a) any such/iogn charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit: and (b) any sums aticady collected from Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to make rnic refund by reducing the principal owed under the
Note or by making a direct pavnient to Borrower. 1f a refund reduces srincipal, the reduction will be treated as o partial
prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, It enactment or expirati = of applicable laws kas the effect of rendering
any provision of the Note or this Security Instrument unenforeeable accordirg 1o its terms, Lender, at its option, may
require immediaie pavinent in full of all sums secured by this Security Instroment ard may invoke any remedies permitted
by paragraph 19. It Lender exercises this option, Lender shall take the steps specificd fothe second paragraph of peragraph §7.

I4. Notices. Any notice 1n Borrower provided lor in this Security {nsuiuient shall be given by defivering it
or by maiting it by first class mail unless applicable faw requires use of anoilier mZdwid. The notice shall be directed
o the Property Address ar any other address Borrower designutes by niolice to Leager/Any nolice 1o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desijguates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given''e Botrower or Lender when
given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal b and the law of the ¢
jurisdiction in which the Property is located. In the event that any provision or clause of this SeCyury Insirument or
the Note canflicts with applicable law. such conflict shall not affect other previsions of this Secusiv Instrument or .3
the Note which can be given effect withou the conflicting provision. To this end the provisions of this Sceurity Instrument €,3
and the Note are declared to be severable.

16. Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument. s

17. Frapsfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any 0
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s
a natural person) without Lender's prior written consent, Lender may, al iis option, require immediate payment in
full of all suins secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all .
sums secured by this Securily Tnstrument. If Borrowers fails to pay these sums prior to the expiration of this period;
Lender may invoke any remedics permiitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstase. I Borrower meets certain conditions. Borrower shall have the right to have
entorcement of this Securily instrument discontinued at any time prior to the earfier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which ther would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security lustrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lien of this Security Instirument, Lender’s rights in the Propeny
and Borrower's obligation 10 pay the sums secured by this Security lnstrument shall continue unchanged. Upon
reinstalement by Borrower, this Sceurity fnstrument and the obligations secured hereby shail remain Tully effective
as i no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

5

paragraphs (3 or 17,
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EXHIBIT A

PARCEL 1:
Lot 151 (except the Northwesterly 22.815 Feet and except the

Southwesterly 50 feet thereof) and the Northwesterly 13.802 Feet of
Lot 152 (except the Southwesterly 50 Feet thereof) in Wheeler Haven
and Mosley's Subdivision of Block 6 in Sheffield's addition to
Chicago, a subdivision of the Southwest Quarter (1/4) of Section 29,
and Southeast Quarter (1/4) of Section 31, and the South Half (1/2)
of the Wortheast Quarter (1/4) of Section 31, the whole Section 32
and the wast Half (1/2) of the Southwmst Quarter (1/4) of Section
33, Towns'iip 40 North, Range 14, East of the Third Principal

Meridian, J.a Cook County, Illinois.

PARCEL 2:
An Easement for ecczas, ingress and egress across the Southwesterly

50 Feet of Lots 135-co 141, 145 to 155 and 157 to 160, in the
subdivision of Block 6 Of Sheffield's addition to Chicago in Section
32, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County,. 4llinois as described in the Declaration
of Covenants, Conditions, rRescrictions, Easements and Party Wall
Rights dated September 3, 19€7 mnd recorded September 18, 1987 as
Document 87511039, and registered December 1, 1987 as Document

LR3671188, in Cook County, lllincis.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 17th _ day of May , 16_90 . and is Incorporatad into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Securs Debt {the “Security Instrument®) of the same date

given by the undersigned (the “Borrower”) to secure the Borrower's Note o
HOUSEHOLD BANK fsb

(the *Lender') of tha same date and covering the properly described in the Security Instrument and located at
CHICAGO, IL. 60814
[Property Address]
The inlerest rate siated on the Note is called the *Note Rate.” The date of the Note is cafled the “Nois Date.” 1 undersiand the
Lender muy transfer tha Note, Security Instrument and this Rider. The Lender or anyone who takes the Nols, the Seculity Instrument and this
RAider by transfer and who is entitled to receive payments under the Nole (s caled ihe “Nate Holder."

1666 N. BISSELL

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instrument, Borrower and Lender further
covenenl and agree »s ‘oflows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL FiuGHT TO REFINANCE
At the maturity data of he Note and Security instrument {the "Msiurity Date”), | wil be able to cbiain a new joan ("New Loan") with a new

Maturity Date of June 1 .20 20 , and with an interest rate equal to the “New Note Rats" determined in accordance with
Section 3 below # al the conadl.ns provided in Sections 2 and 5 below ara met (the *Conditional Refinancing Optlon®). i those conditions

are not met, | understand that tho Miia Holder is under no obiigation {o refinance or modiy the Note, or 1o extend the Maturity Date, and that

| wil have to repay the Note from my ov'n resources or find a lender willing to land me the money 10 repay the Note.

2. CONDITIONS TO OPTION
i | want to exerclse the Conditional Ruf-.az.cing Option at maturily, cerlain conditions must be met as of the Maturity Date.

These conditions are: (1} { must at# be the owner =2 occupant of the property subject to the Security Instrument (the “Property”). (2] 1 must
be current in my monthly payments and cannaot ha''e been more than 30 days lale on sny of the 12 schadufed monthly payments immediately
preceding the Maturity Dsie; {3) no ken sgainst the ricsely (except for taxes and special assessments not yet due and payable) other than
that of the Securily Instrument may exist; (4} the New |!~.e-"ata cannot be more than 5 percentage points above the Note Rste, and (5) |

must make a written requast 1o the Note Holder as providxd s Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rais of interest equal io e Fadersl National Morigage Assodciation's required net yteld for 30-year

fixed rate morigages subject to a 60-day mandatory delivery commiime it, ks one-half of one percentage point (0.5%}), rounded to the nearesl
one-sighth of one percentage poitt (0.125%) (the "New Nole Rate”). The eotired net yield shall be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my eleclion 1 e arite the Conditional Refinancing Option. i this required net
yield Is not avalisble, ihe Nole Holder will determins the New Nots Rate by uskg .amparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 pe cantage points above the Noie Rate and al

other condilions required in Section 2 above are satlafied. the Nole Hoider will determine thz amount of the monthly payment that wifl be
sufficient to repay In ful (a) the unpald principal, plus (b} accrued but unpaid interest, plus () ¢1 other sums | wit owe under the Note and
Securlty Instrument on the Maturity Dste (assuming my monthly payments then are cuient, as roqut'ad under Section 2 above), over the
term of the New hote at the New Note Rate In squal monihly payments. The result of this calcua on will be the smout of my new

principal and interest payment every month until the New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 80 calendar days in advance of the Maturity Oate and advise 1.:2-0f ‘na principal, scorued but

unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder siso wil acvse ma thal | may exercise

the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wift provkle my o7 ynent record

information, together with the name, tile and address of the person representing the Nole Holder that | must nolify = ~«dwar to exercise

the Conditional Refinancing QOption. If | meet the conditions of Seclion 2 above, | may exercise the Conditional ARefinar.~ig Option by

notitying the Note Holder no later than 45 calendar days prior o the Maturity Oate. The Note Holder will calculate the fixed New Note Rate
based upon the Federal National Mortgage Association’s applicable published required net yield In effect on the date and vime of day notification
is received by the Note Holder and as calculated In Section 3 above. | wil then have 30 calendar days to provide the Note Hoider with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me

of the new Interest rale {the New Nots Rate}. new monthly payment amount and a date, time and place at which | must appaar to sign any
documents required to complete the required refinancing. | underaiand the Note Hoider will charge me a $250 processing iee and the

cosls associated with updating the title insurance policy, H any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanlé conwl}nnthls Balloon Rider. ),?‘b ﬂm m )
: ' i

OLOEN GO

- 'é{(' {1, ],{"{_(".\ li/‘ . //"'4\" T {Seal) Qg {Seal}
PATRICIA A. XORN (Borrower) {8orrower) 8
{Seal} (Seal) S
[Borrower) ({Borrawer}
Pua

£

Form 3180 12/89 {page 1 ol 1 page)

MULTISTATE BALLOON RIDER-Singlo Family-Fannie Mae Unitorm Instrument
3180.FRM (12/89)
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