e
U N O F F I C IA LH“Q‘QB‘X'%MM

DEERFIELD FEDERAL SAVINGS & LOAN ASSOCIATION

{Name)

745 DEERFIELD RD, DEERFIELD, IL 60015
(Adgdress)
MORTGAGE 905.,.
Y

THIS MORTGAGEF is made this 11TH dayof MAY s
19 90 |, between the Morigagor, JAMES H. COGAR AND PAULA G. COGAR, HUSBAND AND WIFE
(herein "*Borrower™), and the Mortgagee,

DEERFIELD FEDERAL SAVINGS & LOAN ASSOCIATION . & corporation organized and

existing under the laws of THE UNIT.SD STATES OF AMERICA
whose sddress is 745 DEERFIELD RJ, DEERFIELD, ILLINOIS, 60015

{herein “‘Lender').,

WHEREAS. Potrower is indebted tc Lender in the principal sum of U.5.315,000.00 .
and extensions and renewals

which indebtednezsis evidenced by Borrower's note dated MAY 11, 1990
thereof (herein “*Note '), providing for rmonthly installments of principal and interest, with the balance of indebredness,

if not sooner paid. dt.e 2nd payableon MayY 11, 1995

TO SECURE vo Lenocrdng repaymy nt of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interastcheredis Hid¥hAiced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s und sigreements of Borrower fierein contained, Borrower does hereby mortgage, grant

and convey to Lender the followir edesiribed property located in the County of COOK . State of

ttlinois:

LOT 674 IN HOLLYWOOD RIDGE UNIT (2, 3EING A RESUBDIVISION OF LOT 18
AND PART OF LOT 17 1IN CWNER™S DIVISLON OF BUFFALO CREEK FARM,

BEING A SUBDIVISION OF PART OF SECTIUE 2, 3, 4, 9 AND 10 IN
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THZL (HIRD PRINCIPAL MERIDIAN, .

IN COOK COUNTY, ILLINOIS.

P.I.N. 03-10-117-027
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745 Doerflaid Road L i
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which has the address of 1100 PALM DRIVE . WHEELING *
[Stemat} tCity]
Ilinois 60090 {herein ' Property Address");
{20p Code]

TOGFTHER with all the improvements now or hereafter erected on the praperty. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hercinafier referred to as the " Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances ol record.
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10. Borrower Not el F{@IM@@JB Mima}'or payment or modifica-
scured by this Mortgage granted by Lender to any successor in interest of Borrower

tion of amortization of the sums s
shall not operale to release, in any manner, the liabllity of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proveedings against such successor or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Bortower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rig1ts hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-sign:i this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and canvey that Eorrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's ;onsent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any nciice required under applicable Jaw tc be given in another manner, (2) any notice o
Borrower provided for in this Mcrtgage shall be given by delivering it or by mailing such notiee by certified mail
addressed 1o Borrower at the Propurty Address or at such nther address as Borrower may designate by notice to Lender
as provided helein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or lo
such other addres~as Lender may designate by notice to Borrower as pravided herein. Any netice provided for in this
Mortigage shall be déemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Ya'’: Severabllity. The state and Incal taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shaill not limit the applicability of Federal law to
this Mortgage. In the eveni hat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othrs provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this erd thd plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses’’ and “'atiz.qaeys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borroweran<iii be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agre:ment. Borrower shall fulfill all of Borrower™s obligations under any home rehabilita-
tion. improvement, repair, or other loan agredment which Borrower enters into with Lender. Lender, at Lender's option,
may requirc Sorrower to execute and deliver co) Lender, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have Zaainst partles who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere st in Borrower. If all or any part of the Properiy or any interest
in it is soid or w2nsferred (or if a beneficial interest in 2ar-awer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender nay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall(ncl be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower rdiice of acceleration. The notice shall provide a
period of not less than 30 days frotn the date the notice is delivered or.r<iled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to tho wxpiration of this period, Lengder may in-
voke any remedies permitted by this Mortgage without further notice o:: demnnd on Borrower.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant ans. »gree as foilows:

17. Acceleration; Remedies. lixcept as provided in paragraph 16 hereol, vpon Borrower's breach of any cove-
nant ot agreement of Borrower in this Mortgage, including the covenants to pa; when due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hereof specifyiug: (1]
the breach; (2] the action required t0 vure such breach; {3) a date, nat less than 10 days fron the date the notice ia maailed
to Borrower, by which such breach imust be cured; and {4} that fallure to cure such breach on 7. hefore the date specified
in the notice may result in ucceleration of the sums secured by this Mortgage, foreclosure iy jv dicial proceeding, and
sale of the Property. The notice shall further tnform Borrower of the right to reinstate after accetrixtion and the right to
assert in the foreciosure proceeding. the nonexlitence of a default or any other defense of Borrow:.r %o acceicration and
foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Leidcr’s option, may
deciare all of the sums secured by 1his Mortgage to be immedintely duc and payable without further d-vnd and may
foreciose this Mortgrge by judicial proceeding. Lender shali be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceteration of the sums secured by this Mortgage
due to Borrowet's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mon-
gage discontinued at any time prior tc entry of a judgment enforcing this Murigage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or .igreements of Borrower contained in this Moriguge: (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remcdies as provided in paragraph 17 hereof, including. but not fimited to, reasonable attorneys”

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceliration had occurred,

19. Assignment of Rents; Appolatment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 17 hercof or
sbandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Properiy and to collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and colection of rents, including, but not limited to, receiver’s tees, premiums on receiver’s
bonds and reasonable attorneys’ fes, and then to the sums secured by this Mortgage. The recciver shall be liable 1o
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