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MORTGAGE| 90232504

........ MEBY i
JANICE Al SAUTIER,. HIS WIFE. .. ... ...
the Martgagee, . ... ... ... L L L

........................ #nd extensions and renewals
cipal and interest, with the balance of indebtedness.

repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
hereon. advanced in acmrdance iﬁere with to protect the security of this Mortgage: and
nants and agreements of Borrower herein contained. Eorro-m:r does hiereby mortgage, grant

¢ ;\»..o‘.’ng described property located in the Countyof .. ... ... C00K . . Stateof

EST 31/2 OF THE

i {E F) AND THE
CF E F SECTION 3,
37 NOR 2 T PRINCIPAL
. IN COOX CouMuy., ILLINOIS.
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oall the improvemnents now or hercatier erected on the property, and all ecasements, rights,
appurienances and rents uil of which shall be deemed 10 be and remtain a part of the property covered by this Mortgage;
and all of the foregoing. together with said preperty {or the leasehold estate if this Mortgage is on a leasehold) are
nrereinafter referred te as the " Praperty.”

Borrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property. and that the Propertv is unencumberdd. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against alt claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principat and interest
indebtedness evidenced by the Note and late charges as provided in the Note. :
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay
1o Lender on the day monthiy pavments of principal and interest are pavable under the Note. until the Note is paid
in full. a sum (herein "Funds™) equal to one-twelfth of the vearly taxes and assessments (including condominium and
planned unit development assessments. it any) which may attain priority over this Mortgage and ground rents on the
Property. it anv. plus one-twelfth of veariy pr»ml.zm installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance. if any. all as reasonably esiimated :.ntiall} and from time to time by
Lender on the basis of assessments and bilis and reaseonable estimates thereof. Borrower shall net be ebligated to make

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is an institutional lender.
It Borrower payvs Funds 1o Lender. the Funds shall be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding

and applving the Funds. analyzing said account or verifving and compiling said assessments and bills, uniess Lender

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
0w rmr‘v at the time of execution of this Mortigage that interest on the Funds shall be paid to Borrower, and

mav agre
unless such agreeriont is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any inleies. or earnings on the Funds. Lender shali give te Borrower. without charge. an annual accounting of
the Funds showing ciedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as /.dcitional security for the sums secured by this Mortgage.

1t the amount of th¢ Junds hetd by Lender. together with the future monthiy instaliments of Funds payable prior to
the due dates of taxes, ¢siedsments, insurance prermiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. insuran-e premiums and ground rents as they tall due, such excess shall be, at Borrower’s option.
either promptly repaid to Beirover or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held bv Lender shail nat be sufficient to pay 1axes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay-tu Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon pavment in full of ail sums serured by this Mortgage. Lender shail promptly refund 1o Borrower any Funds
held by Lender. If under paragraph 17 heriof the Property is sold or the Property is otherwise acquired by Lender.
nder shall apply, no later than immediate'y prior io the sale of the Preperty or its acquisition by Lender. any Funds
eld by Lender at the time of application as a cridir against the sums secured by this Mortgage.

3. Application of Payments. Unless applicatie lav: provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be appl=d by Lender first in payment of amounits payable to Lendex by
Borrower under paragraph 2 hereof. then to interest pa/‘ableon the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Lien:. Borrower shall perform all of Borrower's obligations
oF Ln) sage, deed of trust or other security agrestpent with a bien which has priority over this Mortgage.
cluding Borrowers covenants (o make pavments when (us Borrower shall pay or cause to be paid ail taxes.
assessments and other charges, fines and impositions attributable 6 rhe Property which may attain a priority over-tiis
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shail keep the imp ments (ive existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’. and such other hazards as Lender
rnay require and in such amounts and for such periods as Lender may reguire .

The insurance carricr providing the insurance shail be chosen by Borrower subject o approvat by Lender: provided.
thut such approval shall not be unreasenabiy withheld. All insurance policies Zpdvencwals thereof shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause in favor ellandiin a form acceptable to Lender.
Lender shall have the right 1o hold the policies and rencwals thereot, subject 1o the terpis of any morigage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier ang Lender. Lender may make

proof of loss if not made promptly by Borrewer.

if the Property is abandoned by Borrower. or if Borrower fails to respond to Lender witlin 3} days from the date
notice is mailed by Lender to Borrower thai the insurance carrier cifers to settle a claim for insuranse Fonefits. Lender is
authorized to collect and appiv the insurance proceeds at Lender’s option either to restoration or repa.r of the Property
or to the sums secured by this Mortgage. (

. Preservation and Maintenance of Property; Leasehoids: Condominiums; Planned Unit Develiprients. Bor-
rower shall keep the Property in good repair and shall not commit wastie or permit impairment or detencration of the
Property and shall comply with the provisions of any lea_se it this Mortgage is on a leasehold. 1f this Mortgage is on a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the
: g Or governing the gondommxum or planned unit development. the by-laws and regula-

Or COVENAants <raatt
tions of thc condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. It Borrower fails 10 perform the covenants and agreemen:s contained in this
ion or proceed is commenced which mareriaily affects Lender’s interest ir the Property. then
rion. upen notice to Borrower, may make such appearances. disburse such sums. including
> attorneys’ .and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
condiiton of makmu the loan secured by this Mortgage. Borrower shall pay the premiums required to
surance in effect until such time as the requirement for such insurance terminates in accordance with

declar

Lender’s

Lender's wrirten agreement or applicable law.

s disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shall
dness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
' amounts shall be pavable upon notice from Lender 1o Borrower requesting payment thereof.
«d in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

r may make or cause to be made reasonable entries upon and inspections of the Property,
give Borrower notice prior 1o any such inspection specifving reasonable cause therefor
the Property.

sroceeds of any swurd or claim tor damages. direct or consequential, in connection with
aking of the Property, or part thereof, or for convevance in lieu of condemnation, are

ng o

3. znspmlx{m. Long

i
H
IS
{

ad shal %w haid o Lender, subject to the terms of any mortgage. deed of trust or other security agree-
}v-" which has priority over this Mortgage.
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