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EWTIONG LUKNE OF CREDIT UNDEFR WHICH ADVANCES. PAYMENTS. AND READVANCES MAY BE
CRUEOGRIUN AMIDUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

mort ge O Teal 8siate iwtated i County.
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2 Defintions. '~ s © 3 QYT LONe arpty
Kformaage  This o :
Bor e
wiil e caled Borrower’
IS Lender w5 a federal savings bank swhich was formed and which exists under the
< 801 Marquette Avenue. Minaeapobs. Minnescta 55402
~
NG vigst w(;ﬁ‘ =0 By one or more Borrower and dated the saime date as this Mortgage will
) 5 rGwer signing the Agreement has a revolving line of credit catled the “Account”. The
™. Agvanves t"xm e Account. make payments. and obtain readvences. Under the Agree-
\\':‘ estrom me L ender gtany ime untd the final due date. shown :n section 3 below
X ] Lcaienne Property
ﬁ, - Fmnal Lue Date. 7or wireTos gate o Bna paymen it oF anat Burrower owes unoer the Agreement s

O,‘f o8

1 ua: rlage Paiss the cost of Borrower s credit as a yearly rate. The Annual Percent-

varnabie Annual Percentage Rste.

it DSt rate o”emc Dy Lender or other ienuers. i the Index ze
2t oRren r'tef* Ly a Hm lavxs a'm reg..loi O3, .55 :ne inGen

rat s & pe’certage points above the Index. If the Annual Percentage Rate
v HISO GO u;'\ o gown The maxsrunannual Percentage Rate s - ; %o The mumimum
SUCE e INQex S now ¢ - S the inatiar Annual Percentage Rate for Borrower s Ac-

“nowhschas a Daily Penoasc Rate'of . "o,

A5 e fohnwing Progerty

Tre Land has the egal descriphon  own above 1N saction 1
ures (such as plumbing and etectrical equipmerny that are now or will in the future be
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~ces rents royaities and profits” that go along wit's the Land. These are nghts that

NOTICE: See the other uide for more contract terms. The Borrower agrees that the other side is a part of Znis VAurigage.

¥ 55N ’;K‘ SiMorigage Borigaer agr995 e alof 3 terms.
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4 Notice of vanable Rate ot interest. Thus Mortgage secures a hine of credit that has a variable rate of interest. This means that the in-
1erast rate may (nCrease O Jecrease Fomtme o ime. as explained in section 4
Finance Charge Borroawe & Zay a ban a-'n,e Charge unti Borrower has repaid everything owed under the Agreemant. Lender tig-
ThaTE At te 80l 0T ey hiy bling cycle The morehly billing cycle runs from ang including the first day of a month to
" &y o* ratmonin Tof gure the Finance Charge for 3 manthly biling cycle. Lender adds up tha Fmance Chargss for each
Finance Cha-ge for each day. Lender mulsphes the Daly Periodic Rate timas the Daily Balance of Bor-
~h qay i the monthiy biling cycie) Lender figures the Daily Peqiodic Rate by dividing the Annual Percernt-
d:‘ ,ca” Lender geternunes the Daily Batance by first taking the beginning batance of Borrower s Account
ances. sublractng any payments or ofher credits to the Account and subtracting any unpaid Finance

es Lenger tha Daiy Balance for each day Borrower pays a Fmance Charge on Loan Advances begin-

Ay
Y
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-ghts in the Properly. Borrowes mortgages. Grants and conveys the Property to Lender subjact to the terms of this Mort-

3t s Norigage. Borrower is giving Lendar those rights that are stated in thus Mortgage and also those rnights

5w no e taken mortgages on land. Borrower i1s giving Lender these nghts 1o protect Lender irom possibie

¢ fBorrowr '34s 1o keep the promises made in this Mortgage ano in the Agreement.

5 Tcrmmabon of t?us Martgage if Borrower pays 1o Lendar ali of the amounts owad to Lender under this Mortgage and undar the

< a6 this Mortgage and m the Agreement. then Lender s righis in the Property wid end Lenders waill
o5 ans Borrower can ble it with the County in which the Proper ty 1s lecated.

13 Promises of Borrower — Borrower represents and warrants that

a Bosroweer owns tne Property

o Borrower ":’is e »mongage. grant. and convey the P opaity 1 Lender; and
harges cutstanding against the Property excepl any mortgages that are currently shownn the ptfice where
e\'ate recoras are fuelt tor the County where the Property s iocated.

Borrower gives a gererih wiarranty of title 1o Lender. This means that Borrower will be fulty responsibile for any losses which Lenaer suffers
Sefause someons *?' ar iz Farrower has some of the nights i the Property that Borrower reprasents and warramns 1c nave Borrowar vl
Jetenc ownershy of the Prodert, against any c1aims of such nights
DIOIYNSES PIOMPyY to pay ail amounts due on the Agreement.

11. Borrower's Prom:se 1o Pey « - The Agreement. Borrover
‘\arges and Assessment. Borrower promises o pay all present and future liens. taxes, ASsess-

2 Borrower's Promise to Pay —
Sng any amounts On any priof mortgage. as thay become due

MENIS, Uity DS and otner crarges In e Progerty indiul
3 Borrower's Prom‘se to Buy Hazard lnc--rance Borrower promuses 1o obitain a hazara yisurance pohcCy nanung lender as mortgagee.

r the BProner insurance must be satisfacilory 1o Lender and must cover l0ss of damage caused by tive
extengel voverage nazard nsurance pohces. Borrower may obtan the isurance fyom any cormpany
LS state Ang LD acceptable (o Lender The insurance must be i the arnounts and tor the penods of
el pros "“') there 1s any '0ss Or damage to the Property Lender may Mea Proof of Loss
s tsurance company 1o ay ail Proceeds to Lender  Proceeds  are any morgy that
tthe p tey Unless Lender agrees in writvig that the Proceeds can D useo differently. the
ALEN *'Bv'-\.-m'o.«e,-,u neer. «
Lsed w raduie the amaunt which Borrewar owes Lendear under the Agreament, Borrawer will stll have 1o make the
reguia Day ”nr:"“'b ut er the Agfsé"leﬂ' unt: the entire amount Borres:er owes is pasd i ful.
¥ Lenger forecioses this Mortgage anyone who buvs the Proper ty at whe loreclosure sale wiill nave all the nghts under the insurarce poicy
od |nsurance Hme Land or any partof the Land is located i a desgnated ofhic:at flioed-hazardous
P oS Lrance d Ing Maxemum areaur avasable or the amount secured Ly this Mortgage, whichever is
"‘Pey payahie unaer the flood rsurance will De pad 10 Lender. but Borrower wili still have 1o rmake
T ine entee arnount Borrower Owels 1 paid i fuii

: "Ct:‘;. Ler

4 Borrower's Promise (o Suy Fio
ared he BorrosSr DT Rses 10 DU
‘ess Borrower agrees 1o Srect inal
O ET DAy ETIS unler i 3 d
Borrower s Pmmjse !o fsaintain the Property. Borroaer proamises that S0 ower wont damage or destroy the Property Borrower
rena s 1 any MDrovements are mage (oahe Property, Borrower promises that they won't be re-

TgLel

Lender s Rrght to Take Action 10 Pmtect the Pmperty :5-orrv..er TOeS 10T e Ne promiSes ang agreaments fmade s
g thar may sandicantly afect Lenager s tights i the Property
. tmen Lenck i may do and pay for whatever s necessary
rer qr"s Ine Dr"f»—r". Lencer s @onons Lader s section may include. for exarmpile, paying
DpeAring in SOLTL Paying reasonatie atorneys fess.and entenng on the Property to make

e se I

section ¥ Lendear pays an obligation, Lender wil have all of the
\5* Borro Oftgage covers il these amoun(s that Lenoer pays. plus interast
cxer the Agreerent of f that rate wolates the la . the n at the highest rate thal the

23 R

5 the agnts mat itis gage of the law give it ail ot Cause Lender 1o give
e MeIgage w35 Each nght *rat thos FALTGage Qives 1o Lender 1s

L Lende' s Rrghts B

or kesng al of the promuses made Dy Borrower - Lender
«luas o7 against aki of them. Howeveraif someone signed thus
! 3 10 DAy Aty amount under the Agreemant, but will have signed
e terrne of thig M&ngac*e

. FET.
rot Aty

P ¢

st st be Qiven e Borower will
*rrust De sent 16 Lender all be given by maiing them 1o
maunedd oo whent s gelvered acoorarg 1o this paragraph

set of transter 3o any part of the Property. of any ngnts in the Property, wathout the
e Qe

1. No Defaults Under Prior Mortgages. I "mere o arendy a TOrigage aganst the Property. the Borrower promases thal there will naver

Dw 3 Sefal T unier hal monIgage
MOCage 2l of any pan of the Property of aliow anyone eise to have a hen on the Prop-

zZ2 No Other Mortgages. 5

W ITLLT IR LETTeT S AT

nger redures Borrswer t0 pay the entire outstanding balance under the Agreement in one
o ™axe the nayent when Jue then Lender may forectose this martgage as provided
I Borrower a wotten nonce Iy ceriifiea man which siates

-

ce Lander sl accelerate, and if Borrower doesn t pay. Lender
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