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Dy Bl ihervin "Property Address™ and 5 the Borrower’s address.
TOGETHER with ail the improvemenits Dow of herealter erexted on the property, and all easements, rights, appurienances

remts. ali of whid be deemed o be and remamn a part of the property covered by this Mortgage.; and all of the
Clogether wilh sand Properiy sor the feasehold esiate of this Morigage is on a Jeaseholdi are hereinafter referred
“Property U

0 as e

Borrower cosenants ¢ Borrower s lawfuliy seised of the estate hereby conveved and has the right 1o mortgage, grant
and conves the Proveriv, and that the Property s unencumiered, except for encumbrances of record. Borrower covenants
that Borrower warraniy drnd will defend generatly the t:le to the Property against all claims and demands. subject to
cicumbrances of record
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UNITORM COVENANTS Borrower and Lender covenat:t and agree as follows:
Pavment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and inierest
i 0n 2 vanable rate loan The consract rate of mtzrest and payvment amounts may be subject to change as provided in

> Nore. Borrowers skall promptiy pay when Jue all amounts requnred by the Note.
2. Funds for Taxes and Insurance. Subject 1o wpplicable law or waiver by Lender, Borrower shall pay 1o Lender on

-

¥ pavmenits of principal and interest are pasable under the Note. unul the Note is paid in full, a sum (herein
CoGadl o ane twelfth of the vearly taxes ang assessments tincluding condomimum and planined unit development
ts. iV anviwhich masy atnan rhurx‘\ aver this Mortgage and ground rents on the Propenty. if any, plus one-twelfth
EES nomstallimends for hasard insurance, plus one-twelfth of yearly premium instaliments for mongage insurance,
a1 as reasonaity extrnated tmtally and from time @ time by Lender un the basis of assessments and bills and reasonable
IForronver el non B obhgated o make such pavments of Funds (o Lender to the extent that Borrower
Csnok ravments o the ho 514 pror mortgage or dead of wrust of such holder is an institutional lender.
I Borrower pays Fundsto 1 Funds shall be held in an institution the deposits or accounts of which are insured
coavenon anchidime Lender of Lender s such an insntution). Lender shal) apply the Funds
~Ek 1 GIves, assessens, insurande premiams and ground rents. Lender may not charge for so holding and applying
sakd govoun? or venfyving and compiling sard assessments and bills, unless Lender pays Borrower interest
kz law permits Lender to make such a charge. Baorrower and Lender may agree in writing at the
saye thatinwrest on the Funds shall be paid (o Borrower. and uniess such dagregment is rnade

ateiest W be pand. fender shall not be required 1o pay Borrower any interest or earnmings
qaii g1ve (o Borrower, without charge. an annual accountng of the Funds showing credits and debits
¢ urmose for which each debit to the Fands was made. The Funds are pledged as additional security
: thiy \1!‘”5.1:.“
tand beld by iender. together wath the fu(urc monthly wnstallments of Funds payable prior to
Cansuranve premaums and ground rents, shall exceed the amount required to pay said
: msurance priouums and ground rents as they [all due, such excess shall be, a1 Borrower’s option, either
Foo Borsower ordCrodited 1o Borrower on monthhy instliments of Funds. If the amount of the Funds held
: RS ’.«\»m AsnexsmiEnts, surance premwoms and ground rents as they fall due, Borrower
ndoessary o muke up the deficiency i one or more payments as Lender may require.
ms osecurzd y thie Mongage. L ender shalt promptly refund to Borrower any funds held
; sreof i Properts s sold or the Property s otherwise acquired by Lender. Lender shall
' eiv prior o the saleof the Property or its acquisiion by Lender, any Funds held by Lender
T ot _mphwmﬂ) ar a3 J:d' anist the sums secured by this Mortgage.

X appiication of l‘nmm(s. Al savmment réopived by Lender under the Note and paragraphs | and 2 hereof shall
sodanie 1o Lender by Borrower under paragraph 2 hereof, then 1o interest,

- et b e o

e n‘-ﬂ\
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3. Enu. \Iung.wn .me l)ud of Trust; Charges? Thens. Borrower shall perform ail of Barrower™s obligations under

& : - ity ggreesuen! with wlwn which bas pnonty over this Mongage, meluding Borrower's
DNEVTICT RS WD Borrawes shall pall or cause o be paid all taxes, assessments and other charges,
rahie toothe Proyerty which mayvtarian a prionty over this Morlgagu and leasehold payvments

Iv AN nl

Lowdly

S. H.u.ird ]mur.mu. tSorrower sholl keep the mprovementsnow existing or hereafier erected on the Property insured
: hasards ;:q.uiw within the werm “extended coverag: . and such other hazards as Lender may require.
armes oroviding the insurance shall be chosen by Bmower subject to approval by Lender: provided,
ot b “!:!'uuw:um} withhehd Al insurance policies and renewals thereof shall be in a form acceptable
Ciude g stardard mortgage clause in favor of and 1n a forar acceptable tc Lender. fLender shall have
- poheies aind renewals thereof. subject to the terms of ahwy portgage, deed of trust or other security

4 dren windch has prooniy over this Morigage.
) ne ot foss, Borrower shall give prompt notice to the insurance cariyr end Lender. Lender may make proof
ot s onot made promptly by Borrower,
11 the Properiy s ahandoned by Borrower, or if Borrower fails to respond to Lender »tithin 30 days frem the date notice
! h,\ Lender to Borrower that the msarance carner offers 1o settle a claim for insuriance benefits, Lender is authorized
o and apply the insurance proceeds at Lender’s option either to restoration or repair ot the Property or to the sums
sovared By othis Mongaes
6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Divelo pments. Borrower shal!
- Praperiy an goesd repasr and shall not commir waste or permit impairment or deterioration.of the Property and
Doeninpiy wath the provisions of any lease if this Mortgage » on a leasehold. If this Mortgage is on ¢ vai? 18 a condominium
lanned unit development. Borrower shall perform all of Borrower's obligations under the declaration or covenants
2 or poverming the condonumum or planned unit development. the byv-laws and regulations of 1ve condominium or
i .‘,\J it development., and comnstutuent dovuments
Protection of Lender's Security. If Borrower tails 1o perform the covenants and agreements contained in this Mortgage,
voaction oF proceeding s commenced which matenally affects Lender’s interest in the Property, then Lender, at
Opton. spon notce to Borrower, may make such appearances. disburse such sums, including reasonable attorneys’
d take such action das i necessary o protect Lender’s interest.
dmmmg,\ drsbused by Lender pursuant to thes paragraph 7. with interest thereon, at the contract rate, shall become
d=hy :‘.:‘:\\ of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payvment.
: Uhdrx shall be pavabie apon notice from Leznder 1o Borrower reguesting payment thereof. Nothing contained in
this pasavraph 7 ,..uJ! r;qum: Lender tancur any eapense o7 take any action hereunder.
8. Inspection. | ender may make orf cause 10 be made reasonable entries upon and mspections of the Property, provided

that Londer shall give Borrawer notice prior o any such inspection specifying reasonable cause therefor related to Lender’s

ntlerest i lhe Progerts
9, Condemnation. 1he proceeds of any award or claun for damages. direct or conseguential, in connection with any
ondemnatin or ather taking of the Propesty, or pari thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shall e paid o Lender, subject to the werms of any morigage, deed of trust or other secunty agreement with a lien

which has prionty over this Mosigage.

10. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
o amaortizanon of the ~ums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
opesate Lo reiease. inoany manner. the bability of the oniginal Borrower and Borrower's successors in interest. Lender shall
not he reguirred oy commence procecdings aganst such successor or refuse to extend time for payment or otherwise modify
anrortioabon of the sums secured Py this Mortgage by reason of any demand made by the oniginal Borrower and Borrower's
sUCCeSSOrs M IRterest. Any forbearance by Lender in exerasing any right or remedy hereunder, or otherwise afforded by
apphicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
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