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REVOLVING CREDIT MORTGAGE

]

n ang Patricia Hughay jason, b wite(” Mongagor‘# and the First National 8ank of

THIS MORTGAGE 1 dated as of April 20, 1930 and 1s between ¢
"William John Jason and

- Mortgagn')
*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED 8Y A LAND TRUST
WITNESSETH:

Mortgagor has executed a Revolving Credit Note dated the same date as this Mortgage payabie to the order of Mortgagee (the

“Note®), in the principat amount of FIFTY THOUSAND AND NO/100 DOLLARS® " ($50,000 00** ) {the "Line of Credit”) Payments of interast
on the Note shail be due and payable monthly beginning May 16, 1990 and continuing on the same day of each month thereatter, and the
entire unpaid balance of principal and interest shait be due and payable ten (10} years after the date of this Morrgage Interest on the Note
shail accrue daily at the per annum rate equai to the Variable Rate Index (detined below) for each day the unpaid printipal balance outstanding
exceeds $50.000 00. interest on the Note shall accrue daily at the par anaum rate of 1% 10 excess of the Vanable Rata Index tor each day the
unpaid principal balance outstanding exceeds $25.000 00 and is ie1s than or equal to $50,.000 00 Interest on the Note shall accrue daily at the
per annum rate of 2% 1n excass of the Variable Rate index for each cay the unpaid principal batance outstanding 15 less than or equal to
$25.000 U0. The masimum per annum rate of 'nterest on the Note will not exceed 19 8% Mortgagor has the'right to prepay all'or any part

(-K of the aggregate unpaid principal balance of the Note at any time, without penalty

~¢ Tosecure payment of the indebtednass evidenced by the Note and the Lialnhities {defined below), including any and alt renewals
~ and extensions of the Note, Mortgagor does by these presents CONVEY. WARRANT and MORTGAGE untu Mortgagee, all ol Morgagor's
astate, night, itle and ir.e vt 10 the real estate srtusted, iying and beng in the County of GO0k, and State of Ninaw, legally described as

~J
~. Tollows:

‘\6 Lot 15 in lwy Hill S$u3id’ vision Unit #1, being a Subdivision of part of the West | o! the South East § of Saction 17, Yownship 42 North,
& Range 11, East of the T'ard) Principai Maridian, in Cook County, Blinois.

which has the common address of . 902 £ Redwood
N / Arlington Heights, Hingis 60004

T and the Real Estate Tax Index Number(s! QL1 7-4Q2-001-0000 and 1s refercec to herein as the "Premises”, together with all improvements,
buildings, tenemants. heraditaments, appr (enances. gas, oll. minerals. easements iocated in, on, over or under the Premises, and all types and
fixtures, including without hmitation. alt of thrsoregoing used to supply heat, gas, air condition, water, light, power, refrigerativon or
ventilation {whether single units or centrally contriiin o) and all screens, window shades. storm doors and windows, floar covenings, awnings,
stoves and water heaters, whether now on or \n the " remises or hereatter erected, installed or placed on or in the Premises, and whether or not
physically attached to the Premises. The toregoing iter:s a.e and shall be deemed a part of the Premises and a portion of the security for the
Liabilities. Non-purchase money security inteérests in hot seho.d goods are excivaed trom the security interest granted herein

The Note evidences a "revolving credit” as def ned :n1liinois ARevised Statutes Chapter 17, Paragraph 6405  The hen of this
Maortgage secures payment of any existing indebtedness ang (viur? advances made pursuant 10 the Note, to the same extent as it such future
advances were made on the date of the execution of this Mortaase ‘without regard 1o whether or not there i any advance made at the hme
this Mortgage Is executed and without regard to whether or not thi - - any indebtedness gutstanding at the time any advance 15 made

Further, Mortgagor coes hereby pledge and assign to Murtye gee. all leases, written or verbal, rents, sssues and profits of the
Premises, \ncluding without imitation, all rents, issues, profits, revenue.. royalties. bonuses. rights and benefits due, payabie or atcruing, and
all deposits of money as advance rent or for securnity, under any and all presrat and tuture teases of the Premises, tagether with the right, but
nUT the obiigation, to collect, receive, demand, sue for and recover the same wher due or payable. Mortgagee oy acceptance of this Mortgage
agrees, as a personal covenant applicable 1o Mortgagor only, and Not a3 3 im(atan or condition hereof and not available o anyone other
than Mortgagor. that uatl a Detault shall occur or an avent shall occur, which vardsi the terms hereof shall give 10 Morigagee the right to

toreclose this Martgage, Mortgagor may col'ect. receive and enjoy such avanls

Further, Mortgagor does hereby expressly wasve and release all nght; 2nd-benefits under and by virtue of the MHomestead
Exemption Laws of the State of lthnos.

Further, Mortgagor covgnants and agrees as follows.

Mortgagar shall {3) promptly ripair, restore o rebuid any buikhings Or nar rovements now or hereatter on the
Prerrises which may become damaged or be destroyed. (b) keep the Premises «n good CONAiMon anas¢rsr vithout waste, and, excapt for this
Mortgage, free from any encumbrances, secunity interests, hens mechanics’ hens or cdaims for ran; (¢; p2« when due any indebtedness whieh
may be secured by a lien or charge on the Premises, and ypon request exhioit satsfactory evidence of the: discharge of such lien or charge to
Mortgagee; (d) carmplete within 4 reasonable ume any buikding or buiidings now or at any ume in procesy of (onstruction Lpon the Premises;

{e) comply with all requirements of all taws ot municipal ordinances with respect to the Premises and the us» of the Premuses; (f} make no
matenal aiterations in the Premises, except as requrred by law or municipal ordinance, unless such aiterations have Faev previously approved in

writing by Mortgagee. (g) refrain irom impainng or diminishing the vaiue of the Premises.

¥
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2 Mortgagor shall pay. when due and betore any penalty attaches, all general taxes, special tares, .oecial assessments,
water taxes or charges, drainage taxes or charges, sewer service taxes ot charges, and other taxes, assessments o1 charges ar,ainst the Premises
Mortgagor shall, upon written request, furnish to Mortgagee duphcate paid receipts for such taxes, assessments and Churgs: To prevent
Default hereunder Mortgagor shall pay 1n full under protest. 1n the manner provided by statute, any tax, assessmeni.nr charge which
Maorrgagor may desire to contest prios to such tax, assessment or charge becomuing delinquent

3 Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all origunal leases aof afl or any portion of the
Premises, together with assignmants of such lgases from Morigagor 10 Mortgagee, whih assignments shail be «n form and substance
watistactory tn Mortgagee, Mortgagor shall not. withQuit Mortgagea s prdGr wihittan consant, DIoLure, JUrmae o aLCept any prepyymene,
thscharge o1 cumpromise of any rent or reléase any tenant from any obhgation, at any Gime while the indebtoansss secured heraby remamns

unpaid

4 Any award of damages resulting from tongemnaton proceedings, exercse of the power of pminent domain, or the
tak:ng of the Premises for public use or hereby transferrad, assigned and shall be paid to Mortgagea; and such awards or any part thereof may
be appked by Mortgagee. after the payment of ali of Mortgagee's expenses, including costs and attorneys’ and paralegals’ fees, to the
reductiun of the indebtedness secured hereby and Martgagee 1s hareby authenized, on bahalf and in the name of Mortgl-gor to exerute and

deliver valid acquittances and ro appea! from any suzh award.

5. No remedy or night of Martgagee hareunder shall be e-duswc £ach right or remady of Mortgage with respect to the
Liabidities, this Mortgage or the Premises shall be in addition to every other remedy or right now or hereatrer enisting at law or n equity No
delay by Mortgagee i exercising, of omstting to exercise, any remedy oOr right accruing on Detfault shall impar any such remedy or night, or
shali be construed to be a waiver of any such Default, or acquiescence therein, ot shall affect any subsequent Defau!t of the same or a ditferent
natyre Every such remedy or right may be exercsed concurrently or mdependenlly. and when and as often as may be deerned expedrent by

Morgages ")H f‘ }NTY It La‘i
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6. Mortgagor shall keep the Premuies and ail buldings and impravements naw or bereatter situated on the Premises
insured against loss or damage by fire, hightring, windstorm, vandatism and malicious damage and such other hazards as may from time to tme
be designated by Mortgagee. Mortgagor shall keep all buildings and iniprovements now or heceahter situated on the Premises insured agsinst
loss or damage by flood, if the Premises is located in a flood hazard zone Each insurance pclicy shatl be for an amount sutficient 10 pay in fusl
the cost of tepiacing Or repairng the budd:ngs and improvementis an the Premisas and, i no event ess than the prncipal amount of the Note.
Mortaagor shall obtain Hability insurance with respect to the Premisas in an amount which is acceptable to Mortgagee  All policies shall be
issued anpanies satisfactory to Mortgagea Fach insurance palicy shall be payabte, in case of luss 0 damage. to Morgagee Fach insutance

ity fHbli contain a lender’s lois payable clause or endorsement. .n lorm and substance sativfactory to Mongagee Mortgagot shall detiver ail
pohcies, including additionai and renewas! polities, to Mertgagee  In case of insurante about t0 expire, Mortgagor shall deliver to

insur
Mortgh?&orenawal policies not less than ten days prior ta the respective davres of expiration  Each insurance policy shail not be cancellable by

the insurance company without at feast 30 days’ prior written nctce (o Marnigagae

7. Upon Default by Mortgagor heraunder, Mortgagee may, but need not, make any payment o pecform any act required
of Mortgagor hergundar in any form and manner deemed s-pedmm by Mortgagee, and Mortgaegee may, but need not make full or partiet
payments of principal of INterest on any encumbrances, hans or secunty interest affecting the Pramises and Mortgagee may purcnase.
diicharge, compromise or settle any tax hien or other hen or title or daim thereof or receem from any tax sale or forferture affecting the
Premises of contest any tax or assessmeni. All money paid lor any of the purposes herein authorized and atl expenses paid or (incuered 1n
connection therewith, including attorneys’ and paralegals’ 1@es, and any other funds advanced by Mortgagee to protect the Premises or the
hen hereof, plus reasonable compensation ta Mortgagee for each martter concernming which action herein authorized may bie taken. shall be so
much additional indebtedness wecured heraby and shali betome mmediately due and payable without natice and with 'nterest thereon at a
per annum rate equivalent to the post maturity rate set forth in the Note, inaction of Mortgagee shall never be conuidered as & wawer of any
righ? aceruing to Mortgages on account of any Default hereunder on the part of Mortgagor

8. If Mortgagee makes sny payment authurized by this Mortgage relating to taxes, aitessments, tharges. ftens, secunity
ntarests or encumbranes s Mortgages may OO 30 AccOTgng 10 any bill, statement or estimate Tectkived Irom the approprste perty caiming
such funds without ing/.ivv 1720 the accuracy or validity of such bl statement or estimate of iInto the validity of the ien, encumbrance, security

interast, tax, assgssmant, saly forfQiure, tax ben or Litle or claim thereo!

9. Upoi, D¢ fault, at the sole opuon of Morgagse, the Note and/or any other hab:hities shail become rmmediately due ang
payabte and Martgagor shall pay Liienpenses of Mortgagee iniluthing atlurneys’ and paraiegals’ fees and @xpunses ITCurred 1 CONNECTION with
thus Mortgage and all sxpensetinc.rad i the entorcament of Mortgagee s rights in the Pramises and other costs incurred «» connection with
the disposition of the Premises The ‘etn “Default” when used \n this Mortgage, has the same meaning as defined n the Nate and incluges the
fanure of the Mortgagor to completeiy ol any Cause tor Detault and to delwer the Mortgagee wntten notice ot 1he complete wure of the
Cause tor Defauit within ten (10)days ster (e Moartgagee masis written notice 16 the Mortgagor that a Cause for Default has occurred and s
enisting. Defpult under the Note shall be Oe avit under this Mortgage The term " Cause for Detauit” as used in this paragraph meons any one
or more of the events, conditions or acts de’/ad as o “Causit for Oefaun” (n the Note, including but nor kmited to the fallwe of Mortgagor 1o
pay the Note or Liabdities 1n accordance with *iwir terms or fadure of Mortgagor 10 comply with o1 to perform in accordance with any
reprasentation, warranty, term, provision. conditir n. <ovenant or agreament contamad (n this Moritgage, the Note or any instrument,

agreement or writing securing any Liabiities.

10 Notwithstanding any ather pro nunns ot this Marrgage. no sale, fease. morrgage, trust deerd. grant by Mortgagor of an
encumbiance of any kind, conveyance. transfer of OCcupai0, 0) POSSEISION, contract 10 sell. or transfer of the Premises, of any part thereof or
sale cr transier of ownership of sny baneficial interest or \ov er of direction «n a 1and trurt which holds title to the Premises, thail bée made
without the pnor written consent of Martgagee

n “Lisbiivies” means ary and all rabilities, ol gations and ihdebredness of Mortgagor or any cther maker of the Note 1o
Mortgagee for payment of any and all amounts due under the NOte of 175 Mongage. whether heretofura, now owing or hereafter assing ot
owing, du@ O payable, howscever created, arnsing or ¢vidented herdunde:r o1 under the Note whether dirgct or indiredt, absuivle o
contingent. primary of secondsry, JCINt Or several. whethers exiting of cosing. together with attorneys’ and palalegais’ fees relating to the

Mortgagee's rights, remedies and security interests hareanrer, including adv one the Mortgagee of dratting any documents for the Morigagoep

at any time. Notwithstanding the faregoing or any proviions of the Noto, the Latvlities setuted by this Martgage shell notl exceed the
principal amount of the Note. plus inteieit thereon. and any disbursements mide .o’ the payment of taxes specdl assessMents, 01 NSuTance
on the property subject to this Mortgage, with interest an such duburnements, and 1t permitted by law, disbursements made by Mortgagee
which are authonzed hereunder and attorneys” fees, costs and expenses relating to 2ae onfarcement or attempied enforcement of the Note

and this Mortgage, pius intgrest pravided herein.

12 “Varnable Rate Indax™ means the rate of mwerast or the h\ghest ratedT more than une, publistiod o the Wall Street

T lournal in the “Money Retes” column on the {ast business day of €ach month as the "Prime Rate” for the preceding business day The effective
date of any change in the Variable Rate Index will be the first day of 1he next billing tycle ati<r the date al the change in the vanabile Rate

¥ index The Varmble Rate index will fluctuate under the Note from montn ta month vth O witholr nohice by the Bank 1 the unaeiugrea
) Any change in the Vanable Rate index will be applicable to all the Gutstanding indebtedness undel thi Pote whether from any past o1 future

o’
£Q principal advances thereunder.
]

~) 13. Whan the indebtedness secured hereby sheit become due whether by acteleration o viherwise, Mortgagee shall have
~ M the right to foreclose the lien of thi Mortgage In any surt to forecinse the hen of this Mortgage, theie ihsil be aliowed and ncluded as
’3 agditional 1ndebtedness i the judgment of foreciosure alt expengitures ang expenses whih may be paio or 1o7utred by or on behasf of
MMortyagee tor attorneys’ and paralegaly’ fees, appracers’ feet. outlays 'or dotumentary angd expedt evidend: stinegraphers Lhaerges
. publication costs and costs of procuring ail abstracts of utle. utle searches and sxammations, ttle Insurance polives. oovens certificates tax
and hen searches and simidar data and assurances with reipect ro Utle 35 Mortgagee May déem to be 1ea30nably necessary edher to prosecute
the foreciosure swit or to evidence to bidders at any tareclosyre saip A1) of the foregoing ‘tems, which may be expenredralier entry of the
foreciosure judgment, may be stimated by Mortgagee All expenditures and expenses mentioned in this partagraph. whe “Cured of paid by
Mortygages shail become additional indebtedness secured hereby and shatl be i/mmediately due and payable with interes! the:acn at a rate
equivalent 1o the post matunty intelest rate set fonth in the Note  This paragraph shall alio apply 10 any expenditures or expence . incurred ar
paid by Mortgagee or on behalf of Montgagee 1n connection with (a) any proceeding, including wrthout imitauon, probate end bankiupcy
procaedings, to which Mortgagee shall be o party. either as plantif, claimant ot defendant, by reason of this FAoItgage o1 any INGebledness
secured hereby; or (b} any prepasration tor the commencement of any suit tor the forecinsure of this Mongage after accrual of the nght o
foreciose whether or not actually commanced or preparanon foi the commencement of any swit to collect upon or enforce the provisions of tne
Note or any instrument which secures the Note sfter Default whesher ar 20t pctuslly cuommenced, or {¢; any pieparation fur the gefenie of any
threatened suit or proceeding which might atfect the Premises or the securnity hereol. whether or not actually commencaed

14, The oroceed: of any foreciosure sale thail be as1riputed and applied 1n the foliowing order of priority. first. on account
of 2l costs and sxpenses intident 10 the foreclosure Proceedings, incluaing ali the items that are mentoned in the :mmediately preceding
paragraph; second, all other items whith under the terms of this Mortgage tonstitute indebtedness secured by this Mortgage sddit.anal 1o that
avidenced by the Note, with interest thereon as hers:n provided,; third, an principal and interest remaming unpawd on the Note and the
Liabilities (first to interest and then to principal); fourth, any surplus to Morigegor Or Morgagos's hews, iegsl representalives, Suiiessors oF

assigns, as their rights may appear
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15. Upon. or at any ume after the filing of 2 complant io foreclose this Mortgage, the court in which such suit 15 hiled may
appoint a recerver of the Premises. The recewver's appaintmaent may be made esther befora or after sate, wrthoutr notice, without regerd to the
solvency or insolvency of Mortgagor at the time of application for the receiver and without regard to the then value of the Premises or whether
the Premises shall be then occupred as a homestead or not. Mortgagee may be appointed as the recewver. Such receiver shall have power 1o
collact the rents, issues and profits of the Premises during the pendency of the foreclosure surt and. in case of » sale and a deficrency, during the
1uil statutary period of redemption, if any, whether there be redemption or not, as well as during any further times when Mortgagor, except
for the intervention of the receiver, would be entitied to collect the cents, issues and prafits  Such recewer shall also have all other pawers
which may be necessary or are usual for the protectran, possession, control. management and operation of the Premises. The court in which
the fareclosure suitis filed may from tume to tme authorize the recewer to apply the net income in the rece:ver’s hands in payment in whote or
in part of the indabtedness secured hereby, of secured by any judgment faraaonng this Mortgage. or any tax, special assessment or other lien
or encumbrance which may be ot become superior to the hien hereof o of the judgment, and the deficiency Judgment aganst Mortgagor or

any gusrantor of the Note in case of a foreclosure sale and deficiency

16 No action for the enforcement of the liun or of any provision of this Mortgage shail be subject to any dafense which

wouid not be good and avaifable 1o the party interposing the samen an actign at law upon the Note
17 Mortgages shall have the right 10 inspect the Premisas ar all reasonable times and access thereto shall be permistied for
that purpose. " ¢
8. Mortgagee agrees to release the hien of this Mortgage and pay all e::henses. mcluding recording fees and otherwise, to
release the lien of this Mortgage, if the Mortgagor renders payment :n full of all Liabilities secured by this Mortgage.

19 Upon request by Martgagee. Mortyagaor covenants and agrees te deposit at the place as Mortgagee may, rom time to
ume, in writing appoint and. in the absence of appaintment then at the office of Mortgagee commencing with the first interest payment
pursuant to the Note se_uted hereby, and on the day each and every interest payment date thereafter until the indebtedness secured by this
Martgage is fully pawdiasu n equal to 1/12th of the last 1otal annuai taxes and assessments for the [ast ascertanabie year {(ganeral and special)
with respect to the Premiser . Notwithstanding the faregoing, if the taxes or assessments for the last ascertainable year axclude the buildings or
umprovements or gny par. thoosot, now constructed or 10 be tonstructed on the Premuses, then the amount of the deposts 10 be pard purswant
to this parsgraph shall be based unon the reascrnable estimate ot Mortgagee as to the amount of taxes and assessmaer:ts which shall be levied or
assessed Mortgagor further cavenants and agrees that, upon requeit by Murtgagee. Mortgagor ‘will also deposit with Martgagee an amount
as determined by Mortgagee tarustupon the taxes and assessments so ascertainable, or so estimated by Mortgagee as theé case may be. for
taxes and assessments with respec 0 the Premises 101 the perod commenang on the date such tanes and assessments were tast pad to and
including the date of the first tax a..d isimssment deposit hereinabove menuoned The deposits are to be held 1n trust without allowance of
interest and are o be used for the paym<in® of taxes and assessments (general and special) on the Premises next due and payable when they
become due f the funds so deposrted are intufficiant 1o pay any of the taxes or assessments (general or special) for any year when the
same shall become due and payable. A~ (gagor shall, within ten days after recempt of a nbtice and demard from Mortgagee deposi the
additional funds as may be aecessary to pay s.ich taxes and assessments {genersl snd special) far any year Any escess shall by apphed to

subsequent deposits fOr taxes and assessments

20 Upon iequest by Mortgagee convurrent with and 'n addition to the deposits for general and spectal taxes and
assessments pursuant 10 the terms of Paragraph 19 of this Mortgage, Martgagor will deposit with Mortgagee a sum equal to the premums that
will next become due and payable on any insurance pondies roguired hereunder. Tess all sums already pard theretor, divided by the number of
monihs to elapse before one month prnior to the date v«hea the insurance premiums wiil become due and payabie. All sums deposited

hereunder shall be held in trust withgut interest for the purpofe 61 D2y.rng the insurance premiums

21 This Mortgage and aif provisions hereo!. (hail extend (0 and be binding upon Mortgagaer and ail persons or parties
clarming by, under or through Mortgagor The word “Mortgagor™ wren used herein shail also nciude all persons or parties hable for the
payment of the indebtedness secured hereby or any part therenf. whe'(her 7 not such persons or parties shalt have executed the Note or this
Mortgage. Each Mortgagor shail be jointiy and severally obligated hercundar  The singuiar shall include the plural, the plural shall mean the
singular and the use of any gender shall be applicabile to all genders The wiird 'Mortgages” includes the successors and awighs ot Mertgagese.

22 Inthe event the Mortgagor i3 a land trustee, then thisMoitnage s executed by the undersigned, not personally, but as
trustee i1 the exercise of the power and authority conterred upon and vested 1071t 3 the trustee, and insofar as the trustee s concerned. (§
payable only out of the trust estate which in part s securing the payment hereof, aid (arough enforcement of the provisions of the Note and
any other coffateral or guaranty from tima to time securing payment hereof; no pesional habiity shall be sssertad or ba enforceable Againgt
the undersigned, as trustee, because or in respect of this Mortgage ur the making, st < ar transfer thereot, all such personal hatilnty of the
trustee, if any, baing expressly waived in any manner

23 This Mortgage has been made. exeruted and delivered to Mortgagesan Jes Plames. liinois and shall be construed in
accordance with tha laws of the State of llhinols. Whereves possibie. each provision of this Motz shall ba .nterpreted in such manner as 10
be effective and valid under applicable law f any pravisions of this Mortgage are prohibited by or Le’ermined to be invalid under applicable
faw, such provisions shall be ineffective to the extent of sucn prahibitions or invaidity, without invaiifaticg the remainder of such provisions of

the remaining provisions of this Mortgage
WITMESS the hands and seals of Mortgagor the day and year set forth above.

This Mortgage was prepared by: 7 /}/lw ;‘LO

Ronald T, Larson_ Assistant Vice Prasident

THE FIRST NATIONAL BANK OF DES PLAINES

701 Lee Stroet

Deas Piaines, iL 60016 R L
dHex d 3%
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STATE OF ILLINOIS
COUNTY OF COOK

onald T. Larson, a Notary Public in and for said County, in the State aforesaid,

I, R
do hereby certify that William John jason_and Patricia Huqhes lason, his wife
personally known to me to be the same persans whose names ware subscribed tc

the foregoin?‘ instrument appeared before me this day in person and acknowledged
that ke/slvesthey signed and delivered the said instrument as their own free and

voluntary act, for the uses and purposes therein set forth. /'
Given under my hand and Notarial Seal this 20th day of April, 1990.

>

O
NOTARY PUBLIC

Py

“OFFICIAL SEAL"
RONALD T, LARSON
tery Public, State of itfincls
My & i

My Commission Expires:




