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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY & 1990, between MGDSF Parinership, an lllinois Partnership,
v'hose address is 2722 M. Ciybourn Avenue, Chicago, IL 692614 {referred to below as "Granior"); and The
Mid-City Nationdl Pank of Chicago, whose address is Two Mid-Cily Plaza, Chicago, IL 60607 (referred to below

as "Lender”),

ASSIGNMENT. For/vzluable consideration, Grantor assigns and conveys to Lender all of Grantor’s right, tilie,
and interest in ang {o /ne Rents from the foliowing described Property located in Cook County, State of lilinois:

THE NORTH 184.0-FLCT OF THE SOUTH 630.0 FEET OF THE WEST 300.0 FEET OF THAT PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL ME/ZDIAN LYING EAST OF AND ADJOINING THE EASTERLY RIGHT-OF-WAY LINE
OF THE INDIANA HARBOR/BELT RAILROAD COMPANY IN COOK COUNTY, ILLINOIS.

The Reat Property or its address 1s/commonly known as 2528 S. 27th Avenue, Broadview, I 60153, 1he Rea
Doooerty fax SSn foahta numoer s 15-21-202-055.
FINITIONS. Tha {ciowing words shall have the iolinwing meanings when used in this Assignment. Terms not otherwise defined in this Assignment
gs aftubuled to such terms in the Hinoy, Unitorm Commerciat Code.
The word "Assignment” means this /ssignment of Rents between Grantor and tender, and includes without limilation ail
; st prowsions relating 1o 10C Benls. :

v}
"

of Defauil. Tha wosos Tvent of Default”™ mean ane inclids any of the Events of Default set forth balow in the section liled "Events ¢f

ne word "Grantor” means MGDSF Parinership.

ess™ maans ai principal and iaiflest payable under the Note ang any amoufits expendsd o advanced by
;:ar or expenses incurred by Ledider 1o enforce obfigations of Granlor under this Assignment, together with
> in this Assignment.

Lender, Tha word "Lendar” means Tha Mic-Cily National Bank of Chicago, /s suscessors and assigne.

Note. The word "NO'=T means Ihs promissory note of credd agreement datetinay - 1990, in the original principal amount of
8$585.0600 OQ from Grantor o Lender, together with all renewais of, extensions of, woditications of, refinancings of, consolidations of, and
o0s Tor in@ promissory note of agreemant. Tha interest rale on the Note is 1(.000%%.

Tme word

indebtecneass.

suGst 3I8CTy

Property. The word “Property” means ihe real propery, and all improvemerits thereon, descrbed above in the "Assignment” section.

Related Documents. The words "Related Documenis™ mean and include without iinitat.on all promissory noles, credit agreements, oan

ats, guaraniies, security agreements, morigages, geeds of trust, and ail other insivimedts and documents, whether now or herr after

5. exacuied in connacton with Grantor’s tndebledness to Lender.

The word "Renls™ means all rents, revenues, incoms, issues, and profils from the Property, (whether due now or fater, including without

wmiation all Rents from a'i leasaes described on any exhibit altached to this Assignment.

.n 'S ASSIGNMENT IS GIVEK TO SECURE (1} PAYMERT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

£ GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACTEPTLD O7i THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Ass&gnmenl Borrower shali pay to Lanccr all amounts secured by this

ment 25 thay become due, and shall stricily perform alt ot Borrower’s obligations. Uniess and urnlil Lender excrcises its right to colisct (he Rents

ovided below and so lonig as there is no default under this Assignment, Grantor may remain in possession ard control of and operale and

g8 the Property and collect the Rents.

LE?\DcR S RIGHT TO COLLECT RENTS. Lender shaill have the right at any time, and even though no default shali-have cccurred under this
s gnment, 1o collect and receive the Rents. For this purpose, Lender is hereby given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all lenants of the Property advising them of this Assignmen! and directing all Rents o be
nald girectiy to Lender or Lender’'s agent.

Erler the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the fenanis or from any other
sersons hable therefor, all of the Rents; instfitule and carry on all legai proceedings necessary for the protection of the Property, including such
oroceedings as may be necessary to recover possession of the Properly; collect the Renis and remove any lenant or tenants or other persons
irom the Property.

Maintain the Property. Lender may enter upen the Property 10 maintain the Property and keep the same in repair; 1o pay the cosls thereof and of
m* services of a'l employees, including their equ'pmer‘t and of ail continuing costs and expenses of maintaining the Property in proper repair and
sonditicn, angd also to pay all faxes, assessmenis and water utiiilies, and the premiums on fire and other insurance effected by Lender on the
vr"per'\‘(

Compliance with Laws. Lendar may do any and all things 10 execute and comply with the laws of the Siale of ilfincis and also a¥ other faws,
rules, orders, ordinances and requirements ot all other governmenial agencies atfecting the Property.
Lease ihe Property. Lender may rent or iease the whole or any part of the Property for such term or terms and on such conditions as Lender
may deem appropriate.
Employ Agenis. Lendsr may engage such agent or agenis as Lender may deem appropnate, eithar in Lender's name or in Grantor's name, o
ren! and manage the Property, including the coliection and application of Reals.
Giher Acis. Lender may do all such other things and acts with respect 10 Ihe Properly as Lender may dsem appropriale and may act exclusivefy
and solely in the piace and stead of Grantor and to have atl of the powers of Grantor for the purposes stalec above.
No Requirement io Act. Lender shali not be required lo do any of the foregoing acis or things, and the facl that Lender shai have perfor med ong
of more of the foregoing acts or things shail not require Lender to do any other specific ac! or thing.
APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for Borrowar’s accounl and Lender
- pay such costs and expenssas from the Rents. Lender, in its sole discretion, shail delermine the applicaticn of any and all Renis received by if;

? aver, any such Rents received by Lender which are not applied to such cosls and expanses shall be applied to the indebtednass. All expendilures
r"n*ﬁe py Lender under this Assignment and not reimbursed from the Renlis shail become a part of the Indebledness securad by this Assignment, and
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oy mis Assignment.

t be deamed 10 have waved any nghts under this Assignmeni {or under ihe Relaled Documents) unless
celay of omission on the pad of Lender in exercising any right shall aperate as a wawer of
¥ party of a provision of this Assignment shall not constifule a8 waiver of or prejudice the party's right
that proaston or any other provision. NO prior waiver by Lender, nor any course of dealing setween
le @ wamwer of any of Lender's nghis or any of Grantor's obligations as to any fuiure transactions. Whenever
s Assignment, the granting of such consent by Lander in any instanca shall not constitute continuing consent to
crisent 1s required.

T i By:,

By: -

Danald Si&mer General Panner

PARTNERSHIP ACKNO' WGMENT R WW\N;
[P 7 . I % h " > £ on . C\z

43 . . i neine mel the undersigned Notary Public, personally appsaared William D‘
§ . Gensral Partner of MGOSF Parinership; Michaet Del Giudice, General Parine
ert;r‘f;, ax\d Douglas J. Fink, General Partner of MGDSF Partner:,h-p,
g ~t of Rents and acknowiedged the Assignment to
o Agreement, for the uses and purposes theran
vled the Assignment en pehaif of the carnershp.

e ¢ £ 7
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