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MORTGAGE 0yt 1s0sns

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument.

, between

t
S
a1
T“; That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a ceriain
‘\;i oramissory noie oxecuted and delivered by the agor, in favor of rhe Morigagee, and bearing even daie
herewith, in the principal sum of sigely e sand rurdred and NO/100-~————m
Doillars (S ) pavable witn interest at the rate of Ten
i her centum 15, 000k) per .annum on the unpaid balance until paid.
{ - e L u
- and made pavable 1o the order of the Mortgageo 20 4s office in 300 GALLERTA OFFICENTRE .
s . SOUTHFIFLD, MI - 48034 »
§ or at such ¢ der may designate in witing. and delivered or mailed 1o the Morigagor, the said
i principai and interest being pavable in monthly instalinients of Ceven hurdired fifty-three ard
Doiiars (s 733.83 y beginning on the firsy dayv of July L 19 90 , and
continuing on the first day of each menth thereafier until tind sote is fully paid, excepi that the final payment

of principal and interest, if not sooner paid, shall be due and pavabie on the first day of
. 202¢

NOW, THEREFOQRE., the said Mortgagor, for the better securing f the payment of said principal sum of
money and interest and the performance of the covenants and agreemenic Ferein contained, does by these pres-
emis MORTGAGE and WARRANT unto the Morigagee, its successors or assiglis, the following described real estate
situate, lying, and being in the county of CODK and the
Siate of [Hhncis, to wit: )

IR WAWAIN

n G
o
N TS
{D’\z\ & rx_...:‘ )

-90-232309

TOGETHER with @il and singular the tenements. hereditaments and appurtenances thereunto belonging, and
the renis, issues, and profits thercof; and all fixtures now or hereafier attached to or used in connection with
h herein described and in du’ ion thereto the following described Liousehold appliances, which are,
ned to be, Tivtures and a part of the realty, and are a portion of the security for the indebtedness
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i () HAYV L AND TO HOLD 1he above-described premises, with the appurtenances and fixtures, unio the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
b;\' viriue of the He n‘ec_ead E;x::mpzion Laws of the State of lilinois, which said righis and benefits the said Mortgagor

does hereby expressly riivase and waive
AND S \';) MORTUMGOR covenants and agrees

said premises ineood repair, and not to do, or permit to be done, upon said premises, anything that may
fue thereof, or of thedecurity intended to be effected by virtue of this instrument; not to suffer any lien of
1ics men or material men 1o ausch 1o said premises; 10 pay to the Morigagee, as hereinaller provided, until said
soce is fully paid, (1) a sum sufficient to-pay all 1axes and assessments on said premises, or any tax or assessment that

be fevied by authority of the State ¢f Ulinots. or of the county, town, village, or city in which the said land is sitvate,

1 the Morigagor on account of the owrershin thereof; (2) # sum sufficient (o keep all buildings that may at any time

To Rcsp
‘ va

upo
be on said premises, during the continuance df said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amouniay, as may be required by the Morigagee.

13

retusal or neglect of the Mortgagdr v =iake such payments, or to satisfy any prior lien or incumbrance
ather than that for :axes or assessmenis on said premises, Or 1o keep said premises in good repair, the Morigagee may pay
such taxes, assessments, and lnxurame aremiums, when que, aind may make such repairs 10 the properiy herein mortgaged
ax mayv reasonably be deemed necessary for the proper prelervation thereof, and any moneys so paid or expended shall
pecome so much additional indebtedness, secured b\ this mortgage, vhall bear interest at the rate provided for in the principal
indebiedness, shall be pavable thirviyv (30) davs after demand ana ;v,xml be paid oui of proceeds of the sale of the morigaged
i1 not otherwise paid by the ,\mﬂgdg.o

in case of tix

Y
THINTS,

Upon the reguest of the Morigagee the Mortgagor shall execute and’dilliver a supplemental note or notes for the sum
ar sums advanced by the Mortgagee for the alteration, modernization, impravement, maintenance, or repair of said premises,
laxes Or assessments against the same and for any other purpose authorized Fereunder. Said note or notes shall be secured
hereby on a parity with and as fully as it the advance evidenced thereby werevinelided in the note first described above.

interest at the rate provided for in the pr nvci; al indebtadness and shall be payabie
uch period as may be agreed upon by he crediror and debtor. Failing 1o

yplemenial note or notes shali be
? proxitmaely egual monthly pavments for s
suree on the maturity, the whole of the sum or sums o advanced shall be due and payvgole thirty (30) days alter deinand
he creditor. In no event shail the maturity extend bevond the ultimate maturity of the note first described above

e il e
11 1% O
al

xpressly provided, howeser (all other provisions of this mortgage to the contrary notwithistanding), that the Mort-
b not be requred nor <haitl it have the right 1o pav, discharge, OF remove any tax, asiessraent, or tax Hen upon
snises desoribed heretn or any part thereot or the improvements situated thereon, s040rw as the Mortgagor
e samie or the validisy threreof by appropriate legal proceedings brought i’ a court of compe-

contest in
%ch shall operate 10 preven: the collection of the tax, assessment, or lien so contesled and the sale or

i .), -y

or further covenants and agrees as follows:

AN the

t any time. without premium or fee, the entire indebtedness or any part thereof not
. or one hundred doflars (S100.00), whichever is less. Prepayment in fuli shall be
srepavmen:, other than on an instaliment due date, need not be credited until the
riv o davs after such prepavment, whichever is earler.

Together with, and in add monthly pavments of principal and interest payable under the terms of the note
secured horeby 'm NMortgagor wilt pay o ’iw NMortgagee as Trustee under the terms of this trust as hereinafter stated.
H l

ach month unul

o : due, plus the premiums that will next become due and payable
nolictes of Tire and other harard insurance ..mcrmg the mortgaged property, plus taxes and assessments
ged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)

at 10 the grou

next due on the mor

less all sums already paid therefor divided by the number of months 10 elapse before one month prior to the

date when such ground rents, premiums, taxes and assessments will become delinguent, such sums 10 be held

S

by Nlorgagee in trust to pay said ground rents, premiums, taxes and assessments.

(,;(BC?,’S'EJOS
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

. . 50
t day ot iy 20
»omend and supplemont the Mortgage, Deed of Trust, or Decd 1o Secure
viven b wd f“XImlLd»‘Or ) o secure ¢ the Morigagor’s

2

v the UEK!L)\H

its successors and assigns

- Instrumeni and focated ai:

(Properiy Address)

contrary ~of forth in the Instrument. Mortgagee and Mortgagor hereby ucknowledges

mr smh vu‘xmmx uummuf’d upon b\ m \cumm

ode “"Veterans Beneins', t .'IOT!ngCG may deciare
S may Joreclose immediately may exercise any other

f the Property or any interest in 1 s sold or sransferred, this
Yadransfor assumprion™’) of the property sccuring such joan 1o any
@t inie assumpiion and transfer of this loan is established by the Veterans
ni 1o scetion 1817A of Chapier 37, Tide 38, United Strates Code.

- properiy shall also be subject 1o additional covenants and agreements

wnatt of 1 percent (L 3096) of the unpaid principal balance
e pavable at the nmie of transfer o the mortgagee or
teraps Affairs. If the assumecer fails 1o pay this fee at the
hat a'ready secured by Hn" instrument, shall bear interest
ar sadebiedness hereby secured or any transteree
iomancaliy waived if t?lc assumer is exemp under the

: Upon application for appraval to aliow assumption and transfer
m:s!zagu or its authorized azept for determining the creditworthiness
revising the mhicr\ ownership records when @n approved transfer is completed. The
mavimum established by the Veterans Aduainistration for a loan to which
ile X, Eaited States Code applies.

PTY: If this obligarion is assumed, ther the assumer hereby agrees (o
E terms of the instruments creating and=ieoering the loan, including .

rerans Adminisiration to the extent of Gy’ clahm payment arising
¢ by this instrument.

,os

gL

- Rider.

N
oA

6!

\

< (Sealj

;e PORTER Mortgagor

- — I Seab)

Morigagor Niongagor
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