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AR RITHRI

OPEN-END HORTGAGE
$ T RENTS AND SECURITY AGREEMENT
1 Principal In deutedness noct to Exceed $1,218,7506.77%,

THIS MORTGAGE (herein "Instrument!) is rmade this 1st day of
&

¥ay, 1420, between Capiltel Bank and Trust, an Illinols corporation,
nct versconally, but solely as Trustee under the provisions of a
deed or Zeeds in trust duly recorded and delivered to said Trustee
in pursuance of a Trust Agreement dated March 1, 1990 and known as
Trust Number 2003, whese address is Land Trust Department, 4801
west Fullerton Avenue, Chicago, Illincis €063% (herein "Borrower"
or "Meortgager/Grantor"y, and the “ortgaqee, OMNI MORTGAGE COMPANUY,
a Corporation organized and existing under the laws of the State cf
Chio, whoso address Is 1220 Superior Avenue, Cleveland, Chic 454114
{herein "Lender'), its successeors andg 1551gns.

WHEREAS, Borrowsr is indebted to Lender in the principal
iundred Eighteen Thcusand Seven Hundred

[ 18,750.00), which indebtedness is

even date herewith (herein "Rote")

ments of interest only with the

not soocner paid, due and payable con

ta) the repaynment of the indebtedness
irterest theveon, and all rencwals,

gy iden oy T.l’“.; hote, with

extaens and modifications thereof; (b) the payment of all cther
sutg, interest therecn, advanced 1n accordance herewith to
rrcTec ity Of ] nstrusent; (c) the performance of the

SCWERA IrowWer w.tamej in & Co st“uculon
lczan X wer of even date herevith,

; h] in, or

curments, as (hereinafrer defined,
, grant,’cénvey and assign o

rty located an the County of

1ng the real-cstate descriked
1mprovencents Therson as cet
mmetines ke referyelito as the

a part hereof 1n ilg . antirety.

mouw 31% 4

Suniviz !

sovests 5 2a 1 S 3 .
arpurtenances, rents, rovyalties, mineral, oil an qas rights and
vrofits, water, water rights, and water stock appurtenant to said
real estate, and all other real property now owned by or hereafter
acgulred by Mortgagors/Grantor which may by furthar agreerent of
the rarties hereto be nade subject to the lien of this Instrument
cr any supplerment thereto, and all fixtures, nachinery, eguiprent,
engines, bolilers, incinerators, building raterlald, appliances and
*o2ds of every nature whatscever, wvhether real, personal or nixed
real oand personal property, now or hereafter located in, or on, or
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zgerent, maintenance and operaticn
¥ortgagor/Grantor, inciuding,
tne purposes of suppl'*”w
curizity, gas, water, Alr
machinpery and cu¢1p#~“*, f
us, sewage and garbage dispce
apparatus, radio, telep;u
uiprment therefor, compute
plumbing, kath tubs, wate

»s, stoves, refrigerator
5
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Y , awnings, storm windows,
¢s, curtains and curtain rods,
5, attached floor coverings,
o235 and plants; and all rentalg,
oo nanE, pavelnn S ‘ncone, charages and monies, uEfl\cJ
tvom oThma U, Wy, sunlonse, rontal or other disposition of said
TooalooLotate oaniloonill ‘soods from o any insurance or ccondemnation
1 carrnest money deposits, progress
sits rec;lved in conjunction with
; and all accounts, contract
tb in action, instruments and
ed to, all permits, consents
i of any governmental or
; crperaticn, partnership, trust
e xed to e used in connection with
iy g all proceeds thereof, and
to, shall be deemed to be and
Y this Instrument; and all
?f" all “renewals or replacenents
icution theré ', are herein referred to
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TO HAVE AND TO HOLD the above granvea Property, with the

crrurtorancos Therounto belonging, unto the Lenger, its successcrs
snd o arsiona, ror 19 tho Meortgagor/srantor.does, for itself

herekby bcvenant with the Lender,
at and until the ensealing cf
1t0“ is well seized of the abave
; ofeasible estate in feqd simple,
: nT > orin ;rant, bargain, sell ana copvey the
soroand formoas azcve-written; that the Property-is) free

whatsoever, except for zonin
sessments not yet due and a}aolﬁ
: ctions listed in a schedule of
title insurance policy insuring
‘reperty and that the said
nd ‘efcna the Property, with the
-he

Lender, its successors anu
claims and demands whatsocever,
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ST e ro £Cessors and aus gns,
LTSI CT e with the Lender, its
B D IHNTEREST, PERFORY
: promptly pay when
: , R btedness evidenced b) t‘
. : ¢ charges provided in the
o3 toalloon nstrument, and shall fully
O . cther terms, covenants,
CermarnT o : contained 1In the Xoto,
; . urents.
: D) SURANCE AND OTHER CH A 5
ITOR T e T Lender on the day th
srsEalimenT : i‘“ﬁruft are payable under the hcote
I Trar i : 1:j by Lenier), until the lote
z R S T P Y "y egual to one-twelfth of (a)
TR LV T vdlch rmay be levied on the
T : ivrm installments for fire anl
T o ‘css  insurance and  such cother
it Sooonvars .ender may reqguire pursuant to
mresvans tohwrood ' ¢stimated initially and froo
SimaovooToira ool of assessments and bills and
CeASTAL el Lender may reguire
Moo S Ivantov advance, such other Funds
TorooTher T : essments and impositions in
ZonnaoTion TR the Property which Lender
challo ekt rofect Lender's interests
syl YlThor I : may reguire Funds for Other
ItrmrsITions To Da “artgagor/Grantcr i a lump sum or in
porisiic oingTallrw Lender's cption.
Temiay nhall 3pply the Funds to ways said tares,
£ o : ' znd Cther Impositicrns so long as

3

MovToanoyo iranTory Lsoact in breach of any covenant or agreement cf
Mrveostos o rartor o onothis Instrurment. Lender shall make mo charge o

o : : runds, analyzing said agcount or e
: : acsessrents and bills. ( Lender ¢
Lree YT »ortgagor/Grantor any interest, [
P yooororits oon the Funds, Lender shall give to O
Stlaor o Tpart e, irihout ochavie, an annual accounting of the -
iv ot oo movosl o format showing credits and debits to the .p
Porrz osoryone 1oy owihich each denlt to the Funds was rade.
: 5 = >3 25 adiiticnal security for the sums secured

TP ot wrIuntT oI the Punds held by Lender at the time of
T e sl occs ot ina rneven? shall exceed the amount deened
o fc Lomior vo provide the payment of taxes,

4
- PARp— [ e L r
5 et s . Lrcuranse rresiurs, and Other Impositions, as they
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Soona il e rrenLved to o Mortgagor/Grantor on

-«
-

RN AN illrents of Funds due. I at
oinT LT oT v Lender shall be iess <wran

‘ to pay taxes, assessrents,

MESR IS csitieons, as they fall due,
- ol any amount necessary to make
Tt after notice from Lender to

b
IS
’-
b

Cort ach of any covenant or

: T s Instrument, Lender mnay
- Lender shall determine in

. . T oy Lender at the tirme of
: o insurance premiurs and
WGP vnuoh : . reafter become due: or
2o Al morainst the  indeb in@ss secured by this

.
>
R
.

d>htedness secured by

7, : to Meortagagor/Grantor
SUVIIUNTLN OF PAYNENTS Unless applicable law
vwloo, ot opdvoents recelved by Lender from

ontor andor thy oNzte or this Instrument shall ke
cocter I otha S0l lwang order of pricrity: (1) amounts
Tior vy Merrsagorn/Srantoer under paragraph 2 herecf:

; rae to the Note: (111) prepayment
‘oheos (1v) interest payable on the

o Vijinterest payable on advances

eof, ~and (vii) principal cf
5 herecof; and (viii) any other
: el o in such” order as Lender, at
., may detormine: rrovided, however, that Lender may,

: LIy oany sunms payatl lc purszant to paragraph €

: T n rin of the Note, bhut such
oo e the ordeér of priority of
SRy LiRNe, Mortgagor,/Grantor shall ray all

croTo, wreriurs, and Cther Impesitions attributlable to
Sooam o Iornder's crticon on the manner providedunder
Tamyee o, LIt bald in such  mannern,. by
ToUr NI e e due, directly to the payce

; Th Lender may designate :n

: vy Akgktly furnish to Lender all
- L : graph 4, and iIn the ¢vent
t Tl “r:nt iirertly, Mortgagor/Crantor

. thao “en cf this Instrument, and
ray, wnen due, the claims of all persons

»

bor osromaterials to or in connection with the Property.
~r's prior wriltten consent, Mortgagor/Grantor shall
v oallocw  any  lien inferior or superior to this

Y ale I
.i g,-()!)

GOy

9
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i L "tgagor/Grantor

o T cTLnn ol satisfactory

oo : ety ¥ortgagor/érantor's

. - S interest, charze,

z Do LA thereunder. If at any

Tl TenToIf § upon  Mortgagoer/Grantor by

B BT ! 3 sary to prevent a lien
TIvaosloel I : vortion thereof because cf x

mITL e T, nnan K shall pay the same in

DRI e ro cale.

B Wt swnorodranter shall  keep  the

Clunis ol s ovosootoo oo cnissing or hereafter erected on the

: ST oouren atoell o tines pwlcarriers satisfactory to Lender

A ¢ : s, natavis arnolJded within the term Yextended

: st 3, 1 case of knxlldlnqs and

LT - - : hazards, asualties,

" [ p T riods as Iendcr shall

o =l fLdele value or such

i DL ':h <shall never be less

P - T ok ; If the pollicy 1is

YTt - : “n4ll contain an

oo Docisovt o lorcorent o is oo den 27 sufficient coverage., 1t

DU areonooan o WILTR o Onn gk lood risk arca
T LT CEER St Ib e e =i Housing and [.V?]Gp"@ﬂt,
‘ i ' insurance . in forn

CoATETIS T T ooy T Lol b cagor/Grantorfs public
Tt ovolram s cocsoyse saall e an o Such amount as required by ¢ e
cooTire v rmime . rov opever (3% than the outstanding s
. . S whichever  1s less, Ff
R st o coverage chall be inoa >
- i T rontns gross rental inconme oo
: T * S most recent certified -
. . : T L o Froperty:; provided, N
T -y operating statement 1is oy
Yoot : yust the ameount shown
: . 1 . gross rental income.
L. prosiurs onoinsurance policles shall be paid, at
londorta o =, in tna ranrer provided under paragraph 2 hereof,
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Sy ory Mzvooauworo Irantor making payment, when due, directly to the
Sovrvisy, orooon o cusnh orther manner as lender “y desigﬂa“m 0

A or better aﬂj a
policies and renewaino
contain a staniaari

PNLorT oA favor of and in farrx
R T ; of such policies c¢f
TLrvaroa DroouTmon an cIlun return of prenium which ray Le

S asLa o Tno Ianoollavticon o rrination thereof shall he given
' T swoort by oproper endorsement affixed to such

P = TNl ~~iioies wnd renewals thereof shall Le in
e o sor TR T ¥ sy a2m3d shall include a clause that said
) ; : until 30 days after receipt by

>T : CTuT T frem the insurance carrier.

Teoniie 1l te  hold the policies, and
Ct v i v furnish to lLender all renewal

: 3oan Lo i premiums. At least thirty days

: ot R olicy Mortgagor/Grantor chall
S . v in ferm satisfactory to lLender.

Mortgagor/Grantor shall give
naurance carrier and to Lender.
the sum of $10,000, then
and  empowers lender a

to make proof of loss, ¢t
iyance p011c1es, to app
nFfuch insurance policies,
eds, and to deduct therefronm

le ctiow of such procecjs:
in this paraqrapr > shall
take any «acvion herbund~r.
Lender, at Lender's optilon,
Eds to be used L0 reimburse
nstruction or regedr of the
z, reconstruction Or repair
casible or if the security of
0 apply the balance cfvsuch

7]

o
i

C

—
+

M

secured by this Instrumern
of application set forth

L “saranco yroceeds are held by Lender to reimburse

YT ant : sf restoration and repair of the
Fr e T restored to the equivalent of 1its
T L it condiition as Lender may approve in
v Lo '3 option, condition disbursement cf

: t
oval of guhh plans and specifications
to Lender, contractor's cost
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LT waivers of liens, =worn
S n and such cther ev;daﬁ:a £
nstruction, dp“ll aticn of
T lender may regquire. If the
- > raynent of the sums seoured
L ton of preoceeds to princival
orros L T SN naAaradararn!
N e : : L ¥
. ol Tooany 1
D PSRRI o
LLoreest e o : ; iy goc
Tooall ornsany warto of the Froperty to  the
o crictinal Loocdition (ordinary wear and tear

hoLtnar Coniitlen au Lender nmay  approve i
cvent o ooroany Jdanlge, injury or loss thereto,
Lronranos croceeds ©Op the proceeds of any award,
T daraoo s relating/oo any condemnatieon or other

erey o oave available WO cover in whole or in part
ST : srovided, however, ’Dﬁﬁcr

Lol to the payment ¢f the
T weep the Property

1= renlace fisxtures,

! cperdy when necessary
e orply dnall raterial
. 5 and requ:*evont” of
. Preperty, “cluding,
aticns regd;vxng the
dous waste or ' toxic
: corally orerato and maintain the Prs;orty
- : i {g) without Iender's
: shall not allow any
, construct additicns to
L »rected on the rroperty
N et pliance in c¢r on the
nl acement of fixtures,
: s of like xind.

FoE iR ired by applicable law
ST agreed in writing,
FERE trhe use for which ail
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Lot SRS PRE TR s intended at the tirme this
TR O 3 “Srantor shall not initiate cr
.o owne ooning classification cf the vroperty
: v ior WYt : ¥ortgagor,/Grantor shall,
iroote. rowinmess davse ot > serd*nq a written noctice
Suiros ot sare, turrsizh leonder with true and complete coples
‘ el Al permits necessary for the

L he Property.
CroiTor o F TENDER'S  SECURITY. It
s orolis 7o operiorsothe covenants and agrocrento
s oot onriuiindg, but not limlted to, thooe
T A eraasane o, 4o oand S onerecf, In the event of default
voowAee e Tosorernt, or 3f oany action or proceeding s

oerty or title thereto or the

r not limited to, eminent
cment, or arrangements or
or decedent, then Lender, at
arances, disburse such sums and
e5€11y in its sole discreticn,
adlwg, but not limited to, (i}
i1) entry upon the Property to

of satisfactory insurance as
(iv) payment of any other cests
Preperty. No such advance shall
cnsegquences of any such default

any sucheaction or proceedingd.

Lender pursuant to  this
: . nueres heres ¢npall  becorme additicnal
o MovTaancr ivan secired by this Instrument.

! p R > agrfe to other terms of
B T cdiately due and payable arnd
o T isbursemant. at a rate egual
; ” NNUT above the rate of interest
: : The Note. Mortgagor/CGrantor heCeby covenants
: Tt : 11 be subrogated to the lien of any
T e aischarged, in whole or in jparc. by the
v ) Noathing contained in this paragraph 3
¥ o2 I ur oany 9>k ense or take any action
Dl S Tender may make or cauvse to be »ade

Jole srmrion ouoon oznt o inepections of the Preperty.

¥ortgager/Grantor shall rKeep
or/Grantor's address set fort
der may approve in writing,
unts and records adequate to
he operation of the Primary
contracts, Jleases and other
erty. such books, records,
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shall be subjezt to
,aole time by Lend
ortgager/Grantor shal
kEﬁt} days after the end
r, a balance sheet, a
perty and a staten nt of
recasonable deta and
quested by Lender t) a
ovoTas T Sort ool ied . Mortg aqor/Grart“r shall
Foroiot, TooraThiay with o othio resoiny financial statements and at
: : rent schedule for the

i () vty 0y

:J

Srone T T antor, showing such information
R R o Jer, including the name of each
T § cpace ‘Lcapled, the lease
SRR s S o o W 4 the rent paid.
L. : “tgagor/Grantor shall prouptly
R ; de : proceeding relating to any
. T her direct or indirect, of the
T T H;rf@aqor/Grnntor shall appear
i : or proceeding unless ctherwise
it ¥ortgagor/Granter authorizes
ol as attorney-in-fact for
Mo Y >eary  in  and prosecute, in
Lanterts any action or proceeding
roLaTIn : taxing of the Property,
TLnY Y il yogttle or compromise any claim
Tor TR in connect;on with any
S lEernaT proceeds of any award, payment
o lats nseguential, in connection with
' : whethato dirvect or indirect, of
T voye or conveyances in liea of
ST et < shali/be pald to Lender to
Tl ragravh 11,
Mot onder, at lLender's cptiaon,
TR s or danageg, s after tno
. Tl I in the collection of such
£ TS, T b croperty or if restbration
b SN S s ically feasible oy uf, in
S i s Instrument would be
! Lo - -od by this Instrurment,
ST AR : =T application set forth in
alance, 1 f any, to
U : antor and Lender cothervise

ds to principal shal}
he monthly installments
: : or change the amount of
r/Grantor agrees to execute such
cf any aﬁards proceeds, damages or
1t

<06

1G6Ee

(|
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’ TN _LIEN NOT RELEASED. From tirme
STl icn, without giving notice to
: nTo JGrantor, Mortgagor/Grantrr's

LUIDE A or llenholder or guarantecrs,
R o Tarnier's pare and notwithstand:ing
st preson Do ANy ”CTCWiut or agreement <cf
i urmant, or oany other Lean Docunent,

fov oo ntoon tal 'nlctt :dness or any part
T wavrontE therenn, release anyone liable on oangy
RS W ncte or notes therefcr

, ~ I

. i : ; any part of the Property,
ToLrooY o nilT oIl osoourity, reconvey any part of

T Vorap ar ylan cf the Prcperty, consent

: s nt Esh! in any extensicn or
T in writing with

- S . interest or pevicd of
T e the amount of the monthly

of riars actions taken by Lender

Tome FIA A 12 shall not affect the

ﬂor/Grantor S SUCCessCrs
< : P SEd : this Instrument and to
sToor Mortasaory Granter contained herein, shall

Csoty or ol rerson, corpcration, partnership or
e oot e sindebtedness securced hereby, and
’ of lien hereof on the
ender a reasonable service

Ger wiTnoSAuCh Tt rance premiums and attorney's

ton, for any such action it

T A wWAIYER. Any forbearance
=dy heéreunder, or otherulbe
»e a waaver of or preclud
The acceptance by Lender of
nt after the due date of
Lender's right to either
')l other sums so srbured or to
2 to make prompt paymean The
rayvzent of taxes or othev Lle.S or
a waiver of Lender's right to
indebtedness secured by ihis
S : crts raoce of any awards, proceeds or
1roararhs Noor hereof operate to cure or walve
ED ' yoent of sums secured by this

Mortgagor/Granter shall,

n request from Lender, furnish
fecrm and substance acceptable
?ch shall set forth the sums
right of set-off, countercla:in

VGCECD06
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Fiom ooxicns azalnst such suns and the obligaticns

CODE SECURITY AGREEMERT. 7This
ity agreement pursuant to thec
cr any of the items specified
undeyr applicable law, may be
suant to the Illineis Uniforn

e irantor hereby Jgrants Lender a
T 1L ToTE. ¥ortgager/CGrantor agrees tiaat

oo lrortrurens, oroa reproduction thereof, in the

S : ay
oLt .priate index, as a filrancing

: voomn o srecitied abiove as parn of the
srothls Instrument or of any other

RTINS St ‘r statersnt shall be sufficlent as a

: oo lvion, Mortgagor/Grantocr agrees to

. oo leorder upon Lender's request any financing
N cwzonslons, renewals and amendments thereof,
=T ohia I aatn such form as Lender may

= oa ok R respect to sald items.
Toroonalll o amwys ol 3ts filing such financing
vooowTensiong, renewals, amendments and releases

' v=ascnable costs and expenses of any

;
PY
statenents Lender may require.
~nzoat _of Lender, Mortgagor/Grantoer
e kIOlLed pursuant to the Uniform
cecur ¥ty interest in said items,
: ’G&lrions thereto. Upcn
5 Lyreoach any “oterial respect, of any
ooty Hrzbja,u.,(rxwtcr contained in this
: ints te/pav. when due all sumg
»r shall hhve the remedies of 1
Uniform Corpercial Code and, at
rhe renedies provided 1n paragraph
rexedies as wey /be provided at

- In exercisirig any of said
o ne 1tems of real mroperty and
R I‘Gd #bove as ‘pact of the
EReTA any order whatzoever without
oot of Lender'’s remedieos) under
R the remedies previded in
TothosE Insrtrurant.
T i istendad To nae a financing statement
oo Seorion 9-402¢ey of the Illinols Unifern
. to the 1ters specified above as part
EE applicable law, may be subject to a
< the I11linois Uniform Commercial Code,
< fixtures relating to the Property.
- ‘antor {(Debtor) and Lender (Secured
: o This Mortgage is to be filed for

s
the County or Counties where
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v

CEEEIY Mortagagor,Gran

: \ i 100 naterlal 5,
- Droravirong sn lanileord under a1l or
S : any part erect.
y nali furnish Lender with
: cr hereafter rade ¢f all
T : s hercafter entered into
L the written approval cf
: ;1thout lLender's written
- : sl ~inate, either craily cr
- gafter made or all or any
- i te f ar b
: - s
; " : SR ecomes aware tha* any
: B ? or bhinq which may give
: - Mortgager/cérantor shall
: £:.¥ y calculated to prevent
. ivjainst rent, (11) notity

: T ~offs, and {111) within
: T vl :p53 as shall effectively
. : R AR : hat rents thereafter due

el T . £ ff or deduction.
Ve rolcantor o eonall, within ten business days of a
v : T : v, rurniah Gepider with tenant estoppel
: - : “amoe aceeptable to Lender, duly

Dl R S S SR . r
Cto s L st mder Toaxanes of the \Property, excluding
: s i less than 2 years,

cTo Tt rs v Jonder maylremguire, including, -
P e - ~ 3 o 3 . s A"
£ : - T o el lease 1s710 full force an :

v

O A LTIt anT e -
T SrooaTioon, ToaT T2 tenant 1s yawinq rent cn a
' : : . : a4 e

P

: . L MR S R ~5 no prepayment of rent for nore E;
oo riaht of set-off, counterclaim cor "

- : T othe ¢ s ¢bligations or the faadlord’'s -
: T coaush loal oY shall state the reassns the &E
LT mraT aiven o

noerely o oacsigns to Lender all leases

~ : o all or any part of the Preperty

: vLt ! -2 by tenants In connection with such

: o e tender £hall have all of the rights ang
S P R - Jranteor as landlord under the leases
SooMorTtagnaor preach of any covenant or agreenment

o Morooeanoyro Jrantcor in this Instrument or  any other Loan

CouTOnt Lomidor he right to mnodify, extend or
TorILnaie : "thout, however, breaching same
mioTo o > one .ender's sole discretion. The
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: corTn ke self-operative, hut

SrTOcRTLT Iramto uch further separate writien
LT T No walver of any ter

TR . p in this Instrurent

- e in A wllblng "Tgned u} LLHEFY,

- I 3 Y any term, p*ﬁVluiQn,

- ©oramrerind itute or be deened to he

: RS : vance or performance cf

o ' yoMIELLNE » or covenants of this

oonroviicd in this Instrument is distinct

. 1 trnor  rights or remedles under this

T Yo o law or eguity, and may be exercised

: renT L, - ~iently,  or  successively, in any order

; E  OF  MORTGAGOR/ PAHIF._M

: : shall volunterily fi a

Tt ‘ Code, as such Code may ITL"

: TooTira pe : similar or successor Federal

Tl ol < “uolyency, arrangenents or

ﬁnertcy or insclvency act,
oceeuing adnitting insolw on<y
gagor/Grantor shall fail to
arv proceedings brought for
or liguidation of
the filing thereof, or if
4 a Penlrupt, or if a trustees cr
for Mcortgagor/Grantor or
1f the kroperty shall becore
rederal /oankruptcy court or
tgagor/Crantsy., shall make an

{
gyt

¥
Yo

gor/Grantor's creditors, or if
cther judiclialiseizure of any
)ets and such sejzure 1is not

f the sums secured by this
y becore and be iminediately
Mortgagor/Grarntor and
her action by Lende:r cr
any and all remedies
uding th ”se set forth in

. any attorney's fees and oth
cnrection with ;,ortgagor/Grantor S
resaid events shall be additional

TTow o I the cther afo
T : Morteanor/Granter secured by this Instrument
! ROFERTY OR BENEFICIAL INTERESTS IN
'\ TLILE ST ansfer of (i) all or part of the

erist::t;Li~; ";J 'n Exhihit A, or any legal or eguitable

£eT06
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Toora T o TnEre L o ¢ generality herect,
il voooana T T ment contract cr the
CEnTOTIoE ot containing an optian
. Lot : . beneficial interest
: IO ; Mortgagor/Grantor iu

: SR . stock of a corporate

Moyt Trans a bereficiary of =a
B T : s a general partner
moT ration which I3 a3

Sl v lary ©f a trustce

: Sy is the owner cf
SR . : orporation described

" capital stecx of oA

: R NS 18 publicly traded
2T onal Associaticon cf

YT E )}, Cr !lvl all cr any
T . o )1n Mortga QﬂrrGran*or

: : Treerono o faralioiary ofoa t‘\‘rhn ga«oxn(rd tor, in
cvher T oo oh oonvaeyance, sale, acola”re“L, ranstor,

e, . : < coourity interest, encumbrance cor
: - oot T AN T Ty indirectly, wvoluntarily cor
St vu iy, Ly s ranian of baw or otherwise, other than limited

o . y T Lt - t 1
" : JTOYh o2 : ners r

TaloonnlT = of Lender, Lernder rmay,
Toolandarta TLnn, surms  secured by this
SOT LT Lo Lo L e, and Lender may invche

. el POl his Instrument.

: I tor any/ netice regulred under

L ; s > nother mamner, (a) any netice to
I ST o rrovid Sroin o this In:.;ument or in the hote
- jouen by omalling cuon notice by cerrified mail, return
ST e ool o by o doroositing sare wWith aorarional overnight

RSN N . siiresaze d D Mortgagor/Grantoer at

DToers v o Traso oyt aiaresn cratod atnove or at such other address
: T P Crotor o raw oo lanate by notice to Lender as provided

: SRR s oot o lender shall be given by ocertified

SoTrsore Toairt rooiestedl, or o by depositing same s with o oa

T oo : ooy servlos to Lender's address statea akove

R . citvess ia Jendsr o nay designate by notice to

S Troactor g ryonvLaod horein, Any notice provided for in
Cretvaoosroo oo e Mate shall ke deemed to have been given
ST oo s o Lendar when aiven in the manner designated

. CAMENDMENTS ; JOINT AND

; venants and agreenments

: R 11 hercunder shall inure
>t TLToon, T rs and assigns of Lender

: Torar T iranta 3 o bl ovisions of paragrapﬁ 19
ST Inia IraTrument may not o be mod fl >d cr amended 1in any

RS J

ne

IO -y
Co bs €
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ag eement signed Ly t
of Mortgagor/sranic
any rights heresunis
ar may act throu ;h
Crers as  autherize
the paragraphs of
S

3

\
LA S

o
s

—
Y

.
O
Wl

e

O 0 ]

1

1 are not to he u
¢

y.._d

. =ViEARITATY. The state and 1bu'
TouariorsersnT 26 this Ins ruﬁen* shall e the law
: : ' k is located. 1%
Lility of Federal 1:
y provision of t\l
able law, such conflict
Instrurent or the Note
i“*lhq provisions, and
ment and the Note are
rhat any applicable law
fees or other charges
utor 1s *nLLrpret@d =1e!
ent c¢r 1n the Ncte,

ulth othor charges lpv e
he Note, violates such law,

: benefit of such law, such
oo Loron g rouaiszd o othe extent necessary to eliminate such
T S sooanms,  iUoanvye mreviously paid to Lender in

9]
'(7
g
I%s
e
.

\

2o
)
s
-

()
o]

)
jy

i
5

Doz T8 Ta pursuant to such charges as
vlooed Ll SEDEE det ‘oﬂuc3 the principal of the
cul b el ony nhae not cr/the purpose of determining
: ol leinoo law limitd ' amadnt of interest or other
TOTTOL R H“'tQAjo*/Grantor has keen
Ll toiuoTodness which Is securedshy this Instrument or
T ThrTe o and o whiigh nstitutes interest, as well as
: I3 S A SL el ' such ‘Lndebtedness which
T I o, be allecated and spread
T I c55 otherwlse required ‘y
- , Plooation oand Jsroadlng shall be effected in
. R Tats ol interest computed thereby 1s unifornm

" - > e A ~ hafeth Rhenl ‘: *":’*") el els)

=“‘~v~ﬁ"e“t of the lien of this
to enforce the Note or any

Notwithstanding the
in the Property held by
shall have the right to

of the Property shall ke
L*ov~40d herein. Lender shall have the

_15_
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right to determine the order in which any or all pertions of the
irdertedness secured hereby are satisfied from the proceeds
rezlized upcn the exercise ¢f the renmedies provided herein.
Morvzagor, Grantor, any party who congents to this Instrument ani
ny o oparty who now or hereafter acguires a Deuurxty lnterest in the
zrty and wnho has actual or constructive notice hereof, herveby
cg any and all rights to zeq ire *he marshalling of asscts in
cction with the ewercise of any of the remedies by aprlicable

cr provided herein.

@)
<.

~
i

Q

O
o3
3 Y i
- - O et
o H -+, ltr

Borrower agrees
the Constructicn L
eferenca in and nade

)

1.

r

=

4] (.'7
v ot
3

nces rade by Lender parsuant to
9! ™ shall Dbe indebtedness of
agor, Cyaxwier secured by this Instrument, and such agvances ray
1igatlry ws ercvided 1n the Construction Loan Agreement. All
s disrursed Dy/foender pricr to completion of Lhe improvements to
protect the securdty of this Instrument up to the principal amount
cf tha XNote ghall Dbe Areated as disbursements pursuant to the
Cornstruction Lloan Agreepeont.  All such sums shall bear ﬁtere%b
from the date of disbursement at the interest rate stated in th
note.
Fron time to tire 45 Lender deens necegssary to ;rctect
Tender's interests, ¥ortgagor /Grantor shall, upcn regue of
Lernder, execute and deliver to Lender, in such form as Lander shall
31 t, assignnents of any and all wights or claims which relate to
the construction of the Property and which Mortgagor/Grantor may
nave azainst any party supplyving oC who has supplied labkor,
Taterials ¢r services 1n connec twon witt the construction cf the
rroperty. In case cf rreach by rrowpr >f the covenants ang
zonditions of the Ceonstructien lLoan “areereu* Lender, at Lender's
Tion ! 1thout : riy, o (1) may invoke any
oo the Afermstructicn Lcan

cured by (this Instrument
h 28 lieraof, or (i1l
amortizaczicn cf the
Lender {aycluding an

after such’ sale

Y. a the
czn Agreenment shall cease to ke a part-&r this
Borrower shall not assert any right of set-off,
other claln or defense arising cut of cor in
the <Constructicn Loan Agreement aga:inst the
the Note and this Instrument.
r shall ncot, i1n any way, act as the agent cr trustee
rantcer nor does it intend, in any way, to act for or
rTgagoer,/Crantor with respect to diskbursenents under
1 235, The purpcse of lLender In raking the
T Zorth in this paragraph and the Construction Loan
nzt of a lerder protecting the priority of this
the value cof 1ts security. Lender assurmes no

_16_
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Vg : g T : Yoarprovernents erected oo
LR TR S T T S s Dol S S S O Toany other detaills in
T T : ' rect Ly
- . E - €y
ToUT aore oo o parny woi. ke patd for furnishisg suoh
i , TaLerLiloon oot ; : . And such party ouzs
I Ll B T vl auuh payment. =54
e S .
- < i, s
s T - VAR ST, Ty
Ll : v N : past : to
. T i ’NrEEA ent for the
bt 7o erty, regardless cf
T2 R SEEEN . £ °eroperty are
T e : Lender or Lenuer's
SR LT issues, prefits and
DI of the Property to pay
TR s : e, to Lender cor Lender's
: Tk, oo that orrior i written notice given by
voTon s v SranTo o ¢act Mo rtqaqor,GLa;tor of
. NSRS ToTonT ol ryin this Instrunent,
; YoooTor T or shall collect cr%
: Lot SO evenues ¢f the Property as
* : : - tiTooI L Hortgagor;Giantor, to apply &2
cerT, L protivo oarg enues so collected to the surs d
Siooootrnoc IrsTtrunent in order provided in raragraph 3 E} )
SowlTootoo poalanocs, 50 1ory o an no osuch breach has Occurred, to R

L

: Mormoraioy sirantor, 1t bkeing interpded by
; ol ; D rgnment of rents|,/izsues,
absolute a351qnmcrh and
. DT , s Lo SRRV only. Upon giving of
STTenoroT oo s Doonr T Morutnngcr,/Grantor of the breach by
: ‘ : : Ve or agreemnent cf

vy other Lean LDocument,
ing upen and taking and
in person, by agent or by
imrediately be entitled to
: B ; s, profits and revenues of the
UyozE ogroorfied 1nothis p,raqrawﬁ 26 as the same become due

1G(

(

el 1noioding but onct limited to rents then due and
gk i, o3nioxn it rernts, issues, profits and revenues shall
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such notice be held by
benefit of Lender cnly:
wrltten notice by Lender o
tgager,/Grantor shall contain
ights to such rents, i"qupﬂ,
agrees that conmmencind
¢t Mortgagor/Grantor's
zach tenant of the Property
and revenues payable to and
ues to Lender or Lender's

pes’y
2
en

5 T Lo derand to cach tenant therefor,

viooaota mally, by mail or by delivering cuch

- : ithout any liability on the part cf

T - s to the existence of a default by

VorvesYssroGrantor hereby covenants that

R S I R D Yols non camoouted 2y prior assignment of saig

i . L Voo and that Mortgagor/Grantor has
CLorerIorrTan, o V5 o any acts or has not executed,

1ol ST ome ot e,  Gn which would prevent Lender

T LroiTEn oo Lourier this paragraph 26, and that at the

: Dl oo InGyrument there has been no anticipation

Ly T oo othe rdénas, 1ssues, profits and revenues of
e o ro tnan on2 Conth prior to the due dates of suc!
T cr else Mortgagor/Crantc

rment setting forth any such
in corplete detail.

Mintgagor/Grantor will ncot
- iy rents, lssues, profits
cre noanth prior to the Jue
41 revendes without the prior
r/Cranterfurther covenants
nnd delivedr to Lender such
wes, profits and reévenues of the
o time reguost.

~
p

o
L I I

cr's breach of any wovenant
this Instrument, Lender may
ted

B

¥ sointed receiver, regardless o

7 PRSI rta :_:;rity, enter upon and take and malncaln
: Lol ot crorerty incorder to perfeorm all acts necessary

2 Tiate Tor o tne oreraticn and  maintenance  theres
irnoloaing, ~T T lirived fto, the exccuticn, cancellation or

,,,,,, JaTIIn Tt Loaaos,  the collectien of all rents, issues,
protiTaoand rovenios of the troperty, the naking of repairs to the
srorerty and the oxoouticon or ternmination of contracts providing
Trroothe Tanageront tr o mainterance of the Property, all on such
TerTsoas are dosrnod Dest to protect the security of  this
Inotruront In the event lendsr p‘egtq to seek the appointment of
A rouvelver 10T the property upon Mortgag or/Grantor s breach of any
scovenant or o oajgrecrent of Mortgagor/Grantor in this Instrument,

-18-
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b T Ty LWITS ronsents to the appointment cf
r : or othe r shall be entitled to recelve

RS 2le o oranail Froperty.
n LTt LEGlen crofits  and revenues collected
ERRE A ECR S e T Ll s wrltten notice ky Lender to
T o - TR oy Hortagagor/Grantor of  any
= - H Mertorageersarantor in this Instraszent
of taking control of
. rents, issues, profits
to, attorney's fees,
s s, costs of repairs to
- <, rtaxes, assecosoonts
ST sts of discharging any
LT r as lessor or larndlord
R ed by this Instrument.
: Lo the hocks and reccrds
Doin Prcrerty aﬁd shall ke
Dlmnle PRSI Inty S > Nt issues, profits and
el avtul 1y rdokonel BE: shall not ke liable to
T ; under or through
N : interest in the Property by
Toonrooanyti 1o 4 iene by Lender under this
caTrin I Toin thi rons negligence or willful
Drovhe ronma, oauls,e srorits and revenues of  the
ProvarTy o oare ooT o osuriiolont to neet/the costs, if any, of taking
T L T vl omaniaind Tho Lronoriy wni col ;ecting the rents,
Ui H SIS apended by Lender for such
: ; N o _angor/b -antor to Lender
: Th M AranTd aph 8 hereof. Unless
: : . TranTor At riving to other terms of
T » Lot s=nallo e vavaile upon nbvice from Lender to
: Trorionx Lo pay thereo and shall bear
. T : T the defaull interest rate
croororororonoand raxing and maintailning oS contrel
N : IR TR S S o cooiver and any appligzation of
: I SR NN 3 as provided herein shell not
: T Lrder oor i“'aliudtb any other- right
: Sl Cor rsier sprlroabnle law or provided herein.  This
poteir st oooenosr o wme Trocerty ghall terminate at such time as
: S (nitrurent has been discharged in
R . Mortgagor/Grantor will
w : il 31‘ and every such further
IS : Do oTee DoTTer assuring, conveying, assigning and
- 1oy - Tornorooalloard singular the Property hereby
©r Trinsfersed or 1ntended so to be or which
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Mortgagor/Grantor may be or hereszfter become bound to convey,
assign or transfer to Lender, in such manner as Lender shall
require,

23. HQ{ 1@ R/GRANTOR'S BREACH; ACCELERATION; REMEDIES.
Upon  Mortgagor/Grantor's breach of any covenant or agreement of

Hcrtgagsrfc"aﬁtor in thls Instrument or any other Loan Document,
including, but not limited to: (a) failure of Mortgagor/Grantor
to pay when due any amount payable under the Note, this Mortgage or

ary other Loan Document: (b) failure of Mortgagor/Grantor to
o ~ithin the time frame set forth herein, or within 10
days, whichever 1s greater, to any request from Lender for
¢l vcertificates, books and records, or any other
cn, »4s required by any Lean Document; (c) failure of
/Granter to provide, within the time frame set forth

»
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Y o

witlizn 10 days after receipt of written notice fron
after suon/ time frame has expired, any report, insurance
financial statements or any cther documents reguired by any
unent to te gaven to Lender; (d) default by Guarantor (as
i defined/ in the Guaranty) of any of the terms,
3nts or ccnditions  in the Guaranty: {e} default by

or,Crantcr of any/ cf the terms and conditions of that
N ”ortoagg Note and Upun-£nd Mort-.ige, Assignment of Rents
ccurity Agreenent by Morvgaocor/Grar or to Lender of even date
th, sald Mortgage Note irnan amoum 10t to exceed One Million
and KNo/100 Dollars ($1,000,000.04) or «f any cf the terms and
conditions of any lean documents oxecuteﬁ by Mortgagor/Grantor in
connecticn therewlth; or (f) default by Mortgagor/Grantor in the
c;e cbservance or performance of any . <f the terms, covenants or
onditions contained herein, cther than is provided in (a), {(b),
{d) or (e) above, for a period in excess of 30 days after

[ S
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O H oM
€3 sy dd M
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o
[
(9]
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T
[
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(C) ’

veceipt of written notice from lender, then Lender at Lender’'s
cyrticn rmay declare all of the sums secured by-this Instrument to be
irzediately due and payable without furthelr . demand and may
forecicse this Instrument by judicial proceeding‘and may invoke any
cther remedies permitted by applicable law or provided herein.
ILender shall be entitled to collect all costs and expenses incurred
in pursuing such remadies, including, but not limited to, attorneys
fses, costs of docurmentary evidence, abstracts and title reports.

9 AIVER OF JUKY TRIAL. The Mortgagor/Grantolr iiereby
nowingly, voluntard y and intentionally waives, to the extent
by law

30 aw, any r*ght which it may have to a trial by jury in
respolt of any lltigatlon based upon the Note, this Mortgage, or
zry of the other Loan Documerts or arising cut of, under or in
ccrnecticn wWith  any such  Loan Documents, or any documents
contexplated to ke executed 1n conjunction herewith, or any course
cf <conduct, course of dealing, statements (whether verhal or
written) cor actlions of any party. This provision is a material
inducenent for the Lender entering this Agreement.

..20..
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30. RELEASE. Upon payment of all sums secured by this
Instrunent, Lender shall discharge this Instrument,.
¥urrtgagor/Grantor shall pay Lender's reasonable costs incurred in
dlsb“dqung this Instrument. Mortgagor/Grantor shall be entitled
o partial release(s) of this Instrument in accordance with the
terns set forth in the Note and the Construction lLoan Agrecment.

rt

31. CkOSS DEFAULT. Should feoreclosure proceedings be
wted against the property covered by this Instrument upon any
ten or clain whether alleged to be supericr or junior to the
riis Instrument, the Lender may at its option immediately
ion of vuch suit or during the pendency thereof
nastruczent and the indebtedness secured hereby due and
folthwith and may at its option proceed to foreclose this

32. LCONSTRUCTION LOAN ADVANCES. This Instrument shall
scoure unpaild balances of obligatory leoan advances to be made after
this Irnestrurment i delivered te the Recorder for record, said loan
zdvances to e made purssuant to the provisions of the Conatxuctlon
Ioar Anroerant Detween Martgagor/Grantor and Lender. The maximum
smount of the vnpald belance of said obligatory loan advances, in
tha agaregate and exelusive of interest accrued thereon, which may
re cutstanding ot any time( ¥so One Million Two Hundred Eighteen
Trnousand Seven Hundred Fifty and No/100 Dollars (91,218,750.00).

Az ¢ material inducement to Lender

' ¢ this “instruaent, Mortgagor/Grantor
s to Lerder thac/as cof tha date hereof and at
documnents, data, representations, exhibits,

K4 Lal V4 e
T Rt

. < ey ail

inanaiel 1Pfcrratzon and other waterial delivered by
¥ortgagor,Srantor to Lender in connection witih the application and
conzitrent for, and consurmation of, said i1icen are true, correct
and accurate, and may be relied upon by Lender potwithstanding any
investigation heretofore or hereafter made by  or on behalf of
lLender. As of the date hereof, there has been no material adverse
change 1n the business ,undlt;on {financial or o_d,rw1qe) or
rroperty of the Mortgagor/Grantor from that shown in the
aforementioned documents, data, representations, exhibits,
financial information and other material delivered by
Mortgagor,/Grantor to Lender. No broker or other party is entitled
to any fee or conmnission arising out of the application and
cennitment for, and consummation of, the loan secured by this
Instrument which has not and will not be paid and provided for by
¥Mortgager/Grantor, and Mortgager/Grantor agrees to indemnify and
hold harmless Lender from and against any and all claims or
liabilities for any such fees or commissions.

24. MANAGEMENT AND DEFENSE OF PROPERTY.
o agor/Grantor (a) shall provide for professional management of
the Property by a property manager satisfactory to Lender,

-21-
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tender, purbuanc to a contract approved by Lender in writing,
unless such reqd)rements shall be waived by lLender in writing, and
{b) shali give notice in writing to Lender of, and unless otherwise
directed in writing by Lender, appear in and defend any action or
proceeding purporting to affect the Property or the security of
this Instrument or the rights or powers of Lender.

35, EXVIRONMENTAIL MATTERS. (a) If (i) any hazardcus
Taterials, defined herein tc include any toxic substances or
reiated raterials, including, without limitation, any substances
lefined as or Included in the definition of *hazardous substances"

azardcuas swaste", '"hazardous materials" or "toxic substances'
CLairoany Jdarardous  Materials  Laws (which  include without
im.tation, /ne (emprehensive Envivonmental Response, Compensation

od ‘iziillty Yot of 1980, as amended, the Hazardous Materials
; the kesource Conservation and Recovery Act, and
o :;:;:jtianaz Ygalth and Safety Act and any and all state
T and any and &ll regulations promulgated

fa2 ¥

PEE IS |

v

ol v IO FERRUIG I QW

thereunder, all as now.or hereafter in effect), become present in
cr ¢n the Froperty other than those for which Lender has given
prior written approval arna which are licensed and approved in
accordance with all aprlicabhle laws and regulations and are in
corrilance with the terms <f  lender's approval, (ii) there is a
iilscrharge, depesit, injectlon, daﬂping spilling, leaklnq,
:ncineration or placing of any hazardous materials into or on the
Fropercty, or (iil) the use, gereration, treatment, storage or
dizposal of any hazardous materlals on the Property is in vioclation
cf any applicable law, rule, ordinanCe or regulation, then such
ewent shall constitute a defxult under  this Instrument and the
rote, sublect however to the limitations of subparagraph (b)
hereof,

(p) So long as  Mortgagor/Grantor <subsequent to its

discovering that hazardous material has become present on the
Froperty (1) premptly advises Lender in writing of anv notice of or
2f the presence of any hazardous materials in or on the Property:
{1i) complies with any notice requirements imposed, by any
applicable laws, crdinances, rules and regulations; (iii] wromptly
arranges fcr the clean-up of such hazardous materials” and the
contalnment of hazardous materials where there is a threat of

release; (iv) denmonstrates to lender's satisfaction ! that
rortgagor/Grantor and/or tenant, as appropriate, has the financial
rescurces to perform the clean~up and containment; and (v)
dil: onvlv rursues the clean-up and contairment to completion,
Lenunr agrees not to foreclese this Instrument or accelerate
payment under the Note, unless in Lender's judgment the exercise of
any such renedies is necescary to prOLELt the security of the Loan,

cr to protect Lender from incurring 1liability under any laws,
ordinances, :iules and regulations applicable to hazardous or toxic
waste or maburials,
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(c) Mortgagor/Grantor shall be solely responsible for,
and shall indemnify and hold harmless Lender and its successors and
assigns from 2nd against, any loss, damage, cost, expense, or
liability arising out of the presence (whether prior to or during
the term of the loan secured by this Instrument) of hazardous
materials on, under or about the Property, including, without
imitation: (1) all foreseeable consequential damages; (ii) the

44X

costs of any required or necessary repair, clean-up or
leteoxification of the Property, including the soil and ground water
thereof, and the preparation and implementation of any closure,
remedial or other reguired plans; (iii) damage to any natural
resources; and (iv) dll reasonable costs and expenses incurred by
I.ender in_connection th clauses (i), (ii) ana (iii), including
tut not limited to r:asanable attorneys' and consultants® fees. It
is hereby expressly understood that, notwithstanding anything
contained in_any of the Loan Douunents to the contrary, tihe
prov|57ons of this_ Subparagraph 35(c) shall survive the release of
this Instrument and repayrment of all sums due and owing under the

[
T

iortgage Note.

(d) Any costs or expenses incurred by Lender for which

Yorigagor/Grantor is respensible or for which Mortgagor/Grantor
has indemnified Lender shall be paid to Lender on demand, and
failin

prermpt velwmbursemnznt’ shall be added to the indebtedness
by this Instrument and earn interest at the default rate
paid ip full.

o
o8]

ct () v 0oy
o

I o A
[0

o
]
ot

36. THE L1OAN DOCUMENTS. The Note secured by this
nstrument also is secured by other” security instruments and
reements, 1nblua*ng but not limited O an A551gnment of Lease or
ases, assigning, without limitation, the Lessor's interest in and

“dgr all leases covering all or any portion ¢f the Property and a
Constructicn Loan Agreement, both of even aate herewith, executed
3 dellivered by Mortgagor/Grantor to Lendér, The Ncte, this
nstrument, the Assignment of Lease or leases, ‘the Construction
a reczent and all other documents securing allior any portion
etted\ucs whether or not referred to in tbhis paragraph
d to h;re1n collectively as the "Loan Documepts,®

Y

b}

5
N

[

('J 3

37. ;”?V“EHDENCE OF PROPERTY. Mortgagor/Grantor shall
it any building or other improvements on premises not

surzlect to the lien of this Instrument to rely on the Property or
any part thereof or any interest therein to fulfill any mun1c1pa1
SYogoverns

ntal requ~rpuent for the existence of such premises or

sush tullding or irprovement; and no building or other improvement
onothe Property shall rely on any premises not subject to the lien
21 this Instruzment or any irterest therein to fulfill any

—wernmental or municipal reguirement. Mortgagor/Grantor shall not

.issicn impalr the integrity of the Property as
1ing ot or lots separate and apart from all other
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IN PRONCUNS. All the terms and words used
rdless of the number and gender in which
ermed and construed to include any other
al, and any other gender, masculine,
he context or sens= of this Instrument or
herein may require, the same as If such

nd pL'Herly written in the number and gender.

OF 10AN COMMITMENT. Mortgagor/Grantor
indebtedness secured hereby was incurred
: » commitment letter of Lender dated March 6,

cepted by Wortqagor/@rantor on March 14, 1930.
rees that such commitment letter shall not be
Le’n but shall continue in full force and
inconsistent with the terms hereof.

TY OF PROVISIONS. If any one cor more of
ts, provisions or terms in the Note, or in

ther Loan Document shall be for any reason
illegal or unenforceable in any respect,
s, aareements, provisions or terms shall be
from the remaining covenants, agreements,

visico »s contaisied herein or in the Note or in any other

2! scement  and shall /1n. no way affect the validity or
crifocrocablility of the other piovisions of this Mortgage, the Hote,
or any other Loan Document or the rights of the Lender.

41. WAIVER GF RIGHT OF LEDEMPTION AND OTHER RIGHTS.

To the ftull extent permitted wy law, Mortgagor/Grantor
reby covenants and agrees that it wisl not at any time insist
¢n or plead, or in any manner whatsocver claim or take any

antage of, any stay, exemption or extension law or any so-called

ratorium Law" now or at any time hereafter ir force, nor claim,
take or insist upon any benefit or advantage of ez from any law now

hereafter in force providing for the valuation ©r appraisement
of the Property, or any part thereof, prior to any sale or sales
thereof to be made pursuant to any provisions herein'contained, or
to any decree, judgment or order of any court of Lompetent
jurisdiction; or after such sale or sales claim or exercCise any
rights under any statute now or hereafter in force to redcem the
property so sold, or any part thereof, or relating to the
marshalling thereof, upon foreclosure sale or other enforcement
hereof. To the full extent permitted by law, Mortgagor/Grantor
hereby expressly walves any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, on its
own behalf, on behalf of all persons claiming or having an interest
{direct or indirect) by, through or under Mortgagor/Grantor and on
behalf of each and every person acquiring any interest in or title
to the Property subsequent to tne date hereof, it being the intent
hereof that any and all such right of redemption of
Mortgagor/Granter, and of all other persons, are and shall be

-24-
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deemed to be hereby waived to the full extent permitted by
applicable law. To the full extent permitted by law,
Mortgagor/Grantor agrees that it will not, by involving or
utilizing any applicable law or laws or otherwise, hinder, delay or
impede the exercise of any right, power or remedy herein or
otherwise granted or delegated to Lender, but will suffer and
permit the exercise of every such right, power and remedy as though
ne such law or laws have been or will have been made or enacted.
To the full extent permitted by law, Mortgagor/Grantor hereby
agrees that nc action fer the enforcement of the lien or any
provision hereof shall be subject tco any defense which would not be
good and valld in an action at law upon the Note,

w24 BUSIHNESS LOAN.

t
I
|
{
|
I

Moregagor,Srantor certifies and agrees that the proceeds

of the Note wisl ‘e used for the purposes specified in Illincis
Revised Statutes, «Chapter 17, Section 6404, and that the principal
cbligation secured hereby constitutes a “business loan" coming
within the definiticri_ar»d purview of said section.

Time 1s of the es<ense of the Note, this Mortgage. and
all of the Loan Documents.

44, TRUSTEE'S EXCULPATCORY, CLAUSE.

This Mocrtgage is executed. by CAPITOL BANK & TRUST
COMPANY, not personally, but as Trustces as aforesaid, in the
exercise of the power and authority conferred upon and vested in
them as such Trustees (and said Trustees herebv warrants in their
individual capacity that they possesses fuil) power and authority
to execute this instrument), and it is expressly understood and
agreed that nothing herein contained shall be consiived as creating
any liability on said Trustees personally to pay the Note or any
interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant, representation, ‘agrecement or
condition, either express or implied herein contained, or with
regard to any warranty contaired in this Mortgage except the
warranty made in this Paragraph, all such liability, if any, teing
expressly waived by Lender and by every person now or hereafter
claiming any right or security hereunder; provided that nothing
herein contained shall be construed in any way so as to affect or
impair the 1lien of this Mortgage or Lender's right to the
foreclosure thereof, or construed in any way so as to limit or
restrict any of the rights and remedies of Lender in any such
foreclosure proceedings or other enforcement of the payment of the
amounts secured hereby out of and from the security given therefor
in the manner provided herein, or construed in any way so as to
limit or restrict any of the rights and remedies of

-25~
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:nder any other document or instrument

Y R ek oot A0 atide Rt o i a 3
‘,\-_\,.:‘,"u‘_/d‘. [P (= Ry
evidencing, securing or guarantying the amounts due hereunder,

45. ADDITICNATL COVENANTS. VlNone.

TN WITNESS WHEREOF, Mortgagor/Grantor has executed this
Instrument or has cause the same to be executed by its
representatives thereuntc duly authoriged.

MORTGAGOR/GRANTOR
CAPITOL 3ANK & TRUST
CCMPANY, not
personally but as Trustee
ATTEST as-aforesaid
By: ; ‘ X By: LA
Name: S SRR Name: pan . Howlihan
Title s TrspNT T oy Title: sr. Vice Dro Proge 5 ;
THIS INSTRUMENT PREPARED BY AND RETURN TO:
Alan D. Pearlman
SCHAIN, FIRSEL & BURNEY, LTD.
222 XNorth LaSalle St.
Suite 191¢C
Chicago, Illinois 60601
(312) 332-0200
D
[
:“)
4
f ¢
e 2
N S
Il
~|
o .
. \V
4[’ ‘
¥
';:i‘,’\r_‘_)f}s

‘Vuﬁjgﬁig

Y




UOFFICIAL COPY




o a3 -
et | e
a | ‘
14 2]
1
vn.u.. “fed w
v D . gty ey I -
(" m.m:“ n,\:ﬁ\z«.‘c.wzlvruc
e, R 3 * ¥
el i
fh ] i i ‘
+ : 8}
50 e - 4
~4 LT G ) %
[
0 N .8
o P o o '
O a o ) |
Rl ts :
3 S o o mAa
QA i
b3 f,. . o -
ey i Q)
| I
N
L ~ i1
ﬁ ) b
o ¥
I —
r~
™~
I
I
LL
. b
— — L i
v kel
1¢7] N
93] p:
. '
i ey ¥
Z v
in ol o i ' b
[ Y ’ . 5
] O AR LI
A s MUy L
rd (W] [ : Loy
v <Y4 & "
ol L] b §
b i e .
tr, L ‘ 3
Las ) by i 5 .
<) C : [
e 1] L8 D i
(7% m 4 RS
e o s tobae
ol-“ _.bm. o [ I R fiy
N Ed ~4 AR IS | (e ¢
7] N» 1T - [ NI TN s .,_u




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT "AM

¥ THE PREMISES KHOWN AS ALL THAT PART
I ““."LON 27 AND THE NORTHWEST QUARTER OF
RANCE 10 EAST OF THE THIKD PRINCIPAL
i ‘II‘IG AT THE SOQUTHEAST CORNER OF THE
':‘\ID ‘ILTIU‘J 27; THENCE NCRTH 1908 FEET:
"0 PHE CENTER OF A 3 ROD ROAD: THENCE SOUTH
SAID RCAD 3475 FEET T0 THE SCUTH LINE OF
& THENCE EAST ALCONG THE SOUTH LINE OF SATD
ST O THE RALS I‘ LINE OF THE HORTHWEST QUARTER OF SECTIOR
Cn WU "1 A#TOHG THE QUA «: 'FR SECTICH LINE 1562.% FEET TO THE
’:f}.i.?‘:f e ‘,2,.>C,r<zh D AS FCLIOWS: BEGINNING AT A POINT ON
: VUG ATD PREMISES 1379 FEET NORTH OF THE SCUTHWEST

: WO 2T ONOA IJ’IF PARALLEL WITH THE SOUTH LTNE
P TH Rk THENCE NORTH ON A LINE PARALLEL WITH THE
SALD PRIMISES, 371.67 FEET; THENCE WEST ON A LIKNE

CHE OSOUTH ItYE OF SAID PREMISES, 586 FEET TO THE WEST
b TIENCE 50UdH (‘1 SAID WEST LINE 371.67 YEET TC THE
RECINNING, IN CCOOK _COUNTY, ILLINOIS.

THE PREMISES EKNOWN AS ALL OF THAT PART OF THE
';ZR OF SECTION 27 AND THE NORTHWEST OQUARTER OF
B 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
AS BECGINNING AT 4HE. SOUTHEAST CORNER COF THE
SAID SECTION 27¢ /THENCE NORTH 1908 FEET;
TO THE CENTER OF“A 320D ROAD, THENCE SOUTH
OF SAID ROAD, 347% FLET T0 THF SOUTH LINE QF
THENCE EAST ALONG THESOUTH LINE OF SAI
FRTOIO IHL EAST LINE OF THE NORTHWMST QUARTER OF QAIL)
CHrNOFE HORTH ALONG THE QUARTER SECILION LINE, 1562.5
Z"{,"E.“ I OF BEGINNING DESCRIBED AS FOLLOWS: BEGINNING AT
WEST LINE OF SAID PREMISES 1338.03 FEET SOUTH OF THE
CHWEST CORNER THEREOF, THENCE EAST PARALLEL WITH THL WORTH LIKE

D PREMISES 286 FT'}'"",’ THENCE SOUTH PARALLEL WITH THE WEST LINE
Y URENISES 385,18 FEET; THENCE WEST PARALLEL WITH THe NORTH
SATD PREMISES 586 PEET TO THE WEST LINE THEREOF; THENCE
! * LINE OF SAID PPREMISES 386.30 FEET TO THE POINT OF
OK COUNTY, ILILINOIS.

HAT PART OF THE PREMISES KHOWN AS ALL THAT PART

QUARTER OF SECTION 27, AND THE HORTHWEST QUARTER
TOWNSHIP 42 NORTH, RANGE 10 FAST OF THE THIRD
214N, DESCRIBED AS BEGINNING AT 'THE SOUTHEAST CORHNER
5T QUARTER OF SAID SECTION 27, THENCE HNORTH 1908
'Y OWFST 2360 FEET TO THE CEHTER OF A 3 ROD ROAD: IHELCE
it CENTER LINE OF SAID ROAD, 3475 FEET TO THE S50UTH
©AND WEST ROAD; THENCE EAST ALONG THE SOUTH LINE OF

.
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2440 FEET TO THE EAST LINE QF THE NORTHWEST QUARTFR OF
HENCE NORTH ALONG THE QUARTER SECTION LINE 1562
CE OF BEGTHNNIKG,

TR T
Y

2.5 FEET
DESCRIBED AS FOLIOWS: BEGINMNIHNG AT A
m’z WEST LINE QF SAID PREMISES 1379 FrRET HORTHD OF 'THE
TOCGENER CTHEREOQF, THENCE EAST ON A LINE PAFALLEL WITH THE
13 O}‘ S2ID FPREMISES 586 FEET, THENCE NORTH OHN
+ITH THE WEST LINE

A LINE PARALLEL

A LINE
i OF SAID PREMISES 371.67 FEET
WITH T S
THE WEST LINE

57 FEET, THENCE
THE SOUTH LINE OF SAID PREMISES 586
NE THEREOF, THENCE SOUTH ON SAID WEST LINE

EF¥T TO THE PLACE OF BEGIANING, IN COOK COUNTY, ILLINOIS.

ADP/EXHAGETT.LSE
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