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410 North Michigan Avenue, Chicago, lllinols 60611-4181(312) 836-6500
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MORTGAGE

THISMORTGAGE (“Security Instrument")isgivenon  May 11,
19 90 . The morigagoris Dorald F. Schroud and Robin L. Schroud, His Wife
(“'Borrower™). This Security Instrument isgivento  Boulevard Bank

National Association a national banking association <, which is organized and existing
under the laws of the United States of America ,and whose address is 410 N. Mlchlgan Avenue,
Chicago, Dlinois €61} . (“Lender™).

Borrower owes Lender thic prmCIpa] sumof One Hundred Eighty-Seven Thousand and 00/100 -~ -

“““““ )- - Dollars (U.S.$ 187,000.00%*%* ) This debt is evidenced by Borrower's note
dated the same date as this 3elutity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie vz May 1, 2020 - - - - = ==~ . This Security Instrument
secures to Lender: (a) the repaymeitaf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali ot*.¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoim:nez of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower tues hereby mortgage, grant and convey to Lender the following described property

locatedin City of Chicago, Cook County, Ilinois:

o $16.00 $arpg

UNITS 47D, 47E AND 47F, IN NEWBERRY PLAZA C(‘NT‘I)MINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 11 BOTH INCLUSIVE, AND VACATED ALLEY /.0JAENT THRRETO IN‘NEHBERRY ESTATE
TRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 16 IN BUSYMELILS ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 4, TOWNSUIP 79 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND BLOCK 5 IN CANAL TIUSZEES SUBDIVISION OF THE
SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANCZI 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVLY I3 ATTACHED AS EXHIBIT
'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 5773994 TOGETHER WI1TH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FCATF IN THE

DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 25773375, IN COOK COUNTY,
ILLINOIS. ’ '

This instrument was prepared by: R. H. Hansen , 410 N. Michigan Ave., Chicago, IL 00711

PIN # 17-04-424-051-1203 (unit 47D) and 17-04-424-051-1255 (unit 47E) and
17-04-424-051-1307 (unit 47F)

W

which has theaddressof 1030 N. State Streer, #47E , Chicago ,
[Street] {Cay}
{llinois 60610 (*Property Address"); ‘
{2 Code]

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 61! fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg 1s referred 1o in this Security Instrument as the “Property.”

Boprowir CovinanTts that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

Fags SECURINY INSIRUMLNT combines uniform covenants for national use and non-uniform covenants with
Brted vasiations by urssdichs 1o constitute s unsfosn secusity insirument covering reil property.
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UNIEORM COVENANTS Borrower and Lender covenant and ugreets followsss -5 PG
1. Payment of Hrindp @  Prapay ant Laty Charges, BorPofer ¥ oMpfly puy whien due
the principal of and interist Revidefced tfy the pndify e Riymern\ang g giufiges ducinder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shull pay
16 Lender on the day monthly payments are due under the Note. .ntif the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atein priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are catled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. .

Upor/pay ment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediatciy 70ior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediz azainst the sums secured by this Security Instrument.

3. Applicatir of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be arplied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 1o amounts payakie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may auain prioi(y over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir iiiz manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personzw.J payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower mztes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments,

" Borrower shall promptly discharge any-lizp-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cr/ced by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lizn.in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any ri-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'this Sceurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oter th.s Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take-ap<sr more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shal} keep the improvemen(&‘psw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coveraze” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aid <07 the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject't=“Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shallinclude-a siandard morigage clause.
Lender shall have the nght 10 hold the policies and renewals. If Lender requires, Borrowsr shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give promnt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applier; to {estoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranze prorseds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid io Berrower. If
Bosrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurancs/'c2(rier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repail or 1gsiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period Wil begin
when the notice is given.

i Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend oi
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceedls resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

.
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_and is incorporated into and shall be deemed 1o amend and supplcmcnl-lhc Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dat~ given by the undersigned (the “Borrower") 1o secure Borrower's Note to ...........
‘.MLEIARDE.W!..MT.!%L‘!‘.%SPFI.‘J...’.’.’.‘.&...‘..‘.Q..'.‘,:...'!.I..C.','}.;’.‘!!..&....:.-.S!!.I.E{‘.‘i‘?.-....’..L}.'..'!Q.’..S..A@.QQ.’.?. ................ {the "Lender”)
of the same date and covering the Propenty described in the Security Instrument and Jocated at:
¢ N Lk Nortlhpeseate Street, 'S#%?E,) Chicago, Illinois 60610
OO tvie bl L R

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

NEWBERRY PLAZA CONDOMINIUM
{Narme ot Congominium  Proect]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (1he
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Propeny also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument.
Borrower and Lender further covenant and agree as follows:

A. Condorinium Obligations. Borrower shall perform all of Borrower's obligations under the Condomimum
Project’s Constiiven! Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crestes the Condomir..um Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when d'ie, 11l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuipice So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket™ polic; i the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the [riods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage > xhen:

(i) Lender waives the pievision in Uniform Covenant 2 for the monthly payment 1o Lender of one-tw elfth of
the yearly premium installments for hazard iusurance on the Property; and /

(i) Borrower's obligation undr Faiform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiied cor2=age is provided by the Owners Association policy.

Borrower shall give Lender prompt notice 3f any lapse in required hazard insurance coverage.

In the event of a distributjon of hazard insuizicy procesds in licu of restoration or repair following a loss 10 the
Property, whether to the unit or to common elements, =i+ “proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Ser2riy Instrument, with any excess paid (o Borrower,

C. Public Lfﬁnbility Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable/n foim, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Uamanss, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigner and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument as proviced.in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice o Yerder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or tzrmination of the Condominium Project, except sor ibandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cac= of » «aking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisioi: is fi the express benefil of

Lender;

(iii) termination of professional management and assumption of self-management of the Owicrs Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintajned by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay fiiem.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securly
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ROBIN L. SCHROUD

COODURTV L

3 ks 90233195
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