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PY 60901183
VA HOME TOAN—ILLINOIS 601 343

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITSAUTHORIZED AGENT.”

THIS INDENTURE, made this 14th day of May, 1990 , between

RONALD D JEFFERSON,  AND SRENGA JEFFERSON, , h{S WIFE

Mortgagor, and  GERT-UL RECORDIMG L1828
MARGARETTEN & COMPANY, INC. THIODE  rans 4430 O%/15,90 1457 00
a corporation organized and existing under the laws of The State of Newwj}i‘ g ‘}* AR dvhoriZed & dol- &
STON GDUNTY REZORDER

business in the stavc.of Hlinois, Mortgagee,

WITNESSETH: Thatwhereas the Mortgagor is jusily indebted 1o the Mortgagee, as is evidenced by @ certain promissory
note executed and delivered Uy the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

ginety— Four /nousand, Ort)? Hyndred Sixty- Two and 00/100
A 94.122.00 ) payadle with interest at the rite of

Ten Per Centum
per centum (
of the Morigagec at its office at
One Ronson Road, Icei’nn, NJ 08830

Dollars

%) per annum on the unpaid balance until paid, and made payable to the order

or at such place as the holder may designate inswriting, and delivered or mailed (o the Mortgagor; the said principal and interest
being payable in monthly instatiments of
Eight Hundred Twenty- Six and 74/100

Dollars (3 826.74 ) beginning o the first day of July, 1990 , and continuing
on the first day ol each month thereafier uniil the notearTully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first day of June, 2020

Now, THEREFORE, the said Mortgagor, for the better secunnig of the payment of said principal sum of moncy and interest
and the performance of the covenanis and agreements herein condained, does by these presents MORTGAGE and WARRANT
unio the Mortgagee, its successors or assigns, the lollowing-describrdzcal esiate situate, lying, and being in the County of

and the State of inois /terwit:

COOK

THE SOUTH 41 FEET OF THE NORTE 182 FEET Or LCT .40 IN E.A.
CUMMINGS AND CO'S GARDEN HOME ADDITION, BEINS & SUBDIVISION OF
THE NORTHWEST FRACTIONAL 1/4, SOUTHB OF THE IiIDIAN BOUNDARY
LINE, OF SECTION 8 AND THAT PART OF THE EAST 1, OF THE SOUTH-
WEST 1/4 OF SECTION 8 AFORESAID, SOUTH OF THE INIIAN BOUNDARY
LINE, LYING NORTH OF BUTTERFIELD ROAD IN TOWNSHIP 233 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCHRT THE RIGHT
OF WAY OF THE MINNESOTA AND NORTHWESTERN RAILROAD (COMPANY AND
THE AURORA, ELGIN, WHEATCN AND CHICAGO RAILWAY IN COQCK COUNTY,
ILLINOIS. PIN# 15-08-305-C23-0000

437 S 52ND AVE., BELLWOOD IL. 60104

IILLESOG

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis, issues,
and profits thereof: and all fixtures now or hereafter anached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, lixtures and a part of

the realty, and are a portion of the security for the indebtedness herein mentioned; 0N QBQq,' ~
L UTAIS IS

Should the Veterans Administation for any reason fail or refuse 1o issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the “*Servicemen’s Readjustment Act of 1944 38 U.S.C. 1801, ¢t
seq., as amended, within sixty days of the date hereof, the Mortgagee bherein may at its option declare all sums secured by this
Mortgage immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or cecupancy of the mortgaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its opiion declare the unpaid balance of the debt
secured hereby due and payable.
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morrgagee,
ils successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vinue
of the Homestead Lxemption Laws of the State o Hlinois, which said rights and benefits the said Morigagor doces hereby expressly
refease and waive,

AND SATD SMORTGAGOR covenants and agrees:

To Keep said premises in good repair, and not to do, or permit 1o e done, upon said premises, anvthing that may impair
the vadue thercof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men
or material men (o attach to said premises; to pay to the Mortguagee, as hereinafter provided, until said note is fully paid, (1)
suin sulticient 1o pay all taxes and assessments on said premises, or any tax or assessment that may be levied by authority of

the State of Winois, or of the county, town, village, or ¢ity in which the said fand is sitwate, upon the Morigagor on account

ol the ownership thereol; (2) a sum sufiicient 1o keep all buildings that may at any time be on said premises, during the continuance
of said mdebtedness, insured ror the benelit ot the Mortgagee in such type or types of hazard insurance, and in such amounis,

as may be required by the Mortge .

In case of the retusal or neglect of the Mortgagor 1o make such payments, or 1o satisty any prior licn or incumbrance other
than that for taxes or assessments on siid premises, or 1o keep said premises in good repair, the Mortgagee may pay such taxes,
assessinents, and insurance premiums, when dae, and may make such repairs to the property herein mortgaged as may reasonably
be decined necessary for the proper preservation thereof, and any monies so paid or expended shall become so much additional
indebtedness, securesd by this Mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30) days afos demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upon the request @1 the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Narzeaece for the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes OF assessments agaidst ossame, and for any other purpose authorized hereunder. Said note or notes shall be secured hereby
on a parity with and as fully as v the advance evidenced thereby were included in the note first described above, Said supplememal
note or potes shall beag J(HL!L St the gale proy ided for 0 xhg principal indebtadness and shall be payable in approximately equal
monthly p pay ments for <UCh period ol may bedgredd upen by the creditor and debior Failing to agree on the maturity, the whole
of the sum o1 stums so advandéed shall be due and. p.lyuh!‘ i 2()) da\'s 'mm clgmand b) th gr(‘drtszr .In no eveni shall the

[ \:wm[ hemnd !hc u}umdu maLt "r, of 1}'

conte l,.thL same orrlh; dluhty (hcrqol hv Apprapri ate lw’\I };rmucdmg 5bmughi m 4 courl Q?f,mnpucm jl”l\lh(.ll()ll w!mh
shall operate 1o prevent the cotlection of the L assissiieatl, or lien so Lontcstcd anddhe salc o forfeiture of the said premises

or any part thereof 1o satisfy the same. )

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved 1o prepay at any time, without prenliumior fee, the entire indebtedness or any part thereof not less than
the amount of one instathment, or one hundred dotlars (8100507, whichever is fess. Prepayment in tull shall be credited on the
date received. Partial prepayment, other than on an installiment aud date, need not be credited until the next following instaliment
due date or thirty davs after such prepayment, whichever is carlics

Together with, and inaddition to, the monthly payments ot principalapd interest payable urdw;hu terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee as Trustee under the tas of this trust as hcum.{llu stated, on the first day
of cach month unul the said note |~..lu]l\ paid, the following sums:

(i) A sum equalg.the ymmd .ems Wany, next due, plus the promiums faal \Hl next I)uomc duc and payable on policies
of fire and other hazard insurance covering the mortgaged properiy. plas taxes and assessments next duc on the
mortgaged praperty (all as estitmated by the Mortgagee, and of which thicddortgagor is notified) less all sums already
paid therefor divided by the number of months 1o elapse before one montiv prierio the date when such ground rents,
preariums, taxes and assessments will become dclmqmm such sums to be held by Mortgagee in trust to pay said ground
rents, DFL‘I]‘IHIH!S Laxes, and d'i%l.‘\'\ilntlll\

The ageregate of the amounts payable pursuant to subparagraph (a) and those payabie on the note secured hereby, shal

she paidin a single payment cach month, to be applicd to the following items in the ovder stated:

Lo ground rents, 4 any,-1axes, assessiients, fire, and other hazard insurance premitms:
bk interest on the noge; sesured herebys and ;- - . i g
11, amortization of the principal of the said note. o

Any deficiencey in the amount of any such aggregate monthly payment shall, unless madd good prior to the due

date of the next paviment, constitute an event of defauh under this Morigage. At Mortgagee’s oplion, Mortgagor will

pay a “late charge’” not exceeding four per centum (49%) of any installmen when received by Obligee more than fifteen

(13) days atter the due date thereof to cover the extra expense mwl\zd in handling dquucnt payments, bur such *ate

charge™ shall not be pavable out of the proceeds of any salé mddc o qauxl\ the indebtédness secured hereby, unless

~osucheproceeds are \dHIULlH 10 discharge the citive indebtedness and all proper costs and expenses secured hereby.
If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shali exceed the

amount of payments actually made by the Mortgagee as Trustee for ground rents, 1axes, and assessments, or insurance premiums,

as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such iteins or, at the
NMortsagee's option as Trustee, shatl be retunded to the Mortgagor, 1, however, such monthly payments shall not be sufficiem
to pay such items when the same shall become due .md pavable, the Mortgagor shall pay 1o the \I()ll},d}:,LL as Trustee any amount
recessary 1o make up the deticieney. Such payvments shall be made within thirty (30) davs after written notice from the ! Nortgagece
stating the amount of the deficiency, which notice may be given by mail. I at any time the Morigagor shall iender to the Mortgagee,
in accordance with the provisions ot the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the accouni of the Mortgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. IF there shall be a default under any
ol the provisions of this Mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings
or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph
(a) as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid under said note.

TELINOES VA MORTGAGE
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