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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Foreciosure Procedure. 1f Lender requires immedinie payment in full under Parngraph 9, Lender may foreclose this
Security Instrument by judicisl proceediag and any other remedies provided in this Paragraph 18, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

19, Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

Riders to this Security Instroment. I one or more riders are exculed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

SEE ATTACHED ASUUMPTION RIDER

BY SIGNING BELOW, Bc o ver accepts and agrees to the terms contained in this Security Instrument and in any rider(s
executed by Borrower and recoraes widh it.

Witnesses:

~,

Al
F8T PSUIRRE. RIS WIFE-BAbrower

STATE OF ILLINOIS, ('ag( COUNTY ss:

[, the undersigned, a Netary Public in and for said county and state do hereby certify thit
ALFONSO AGUIRRE,  AND ELSA L ABUIRRE, . HIS WIFE

personally known (0 me to be the same person(s) whose name(s) subscribed to the foregoing instrumen’, appeared before me
this day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (bis_her, their) free and
voluntary act, far the uses and purposes therein set forth.

Given under my hand and official seal, this / G L day MA—7 /‘(/ 7&

My CommilW l/d t,Q-QAJ‘- Q—PI L ﬁﬂ&&&ch

Notery Fublia, Simie of Binels
This Instrument wnpttparea by: nxﬂa!hTTEN & COMPANY INC ATy TN
82% NORTH CT. Piﬂ.. nuys
A 5 7 :
PALATINE I 60086 MARGARETTEN & COLIPANY, ING.

Filed for Recard in the Recorder’s Office of 825 NORTIH COURT, 3RD FLOGR
PALATINE, [ E0C0G7

Wiliam O. Petarman ! Notary Public

County, ilinais, on the day of

m., and duly recorded in Book

ILLINOIS FHA MORTGAGE
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Bach monthly msmihm:m‘ ' N@ F(F l '-qlmil Ak:f oflthe P‘YA' ongbly estimated by tender,
plus an amount sufficiemt ta 1t&in 1ifong? halind 111 3 muptd agtounts. The full nunual

ammount lor cach em shall be accumubated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts ¢ollected in trust to pay iems (i), (b)Y and (0) before they became delinquent.

11 at any time the total of the payments hekd by Lender For itens (a), (b)Y and (c), tegether with the future monthly paymens for
such items payiable ta Lender prior 10 the due dutes of such items, exceeds by more than one-sixth the estimied amouni of payments
reguired 1o pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the excess aver one-sixih
of the estimated paymenis or credit the excess over onc-sixth of the estimafed payments (o subsequent paymenis by Borrower, at the
option of Borrower, 1t the otal of the payments made by Borrower for item (), (b) or (©) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount aecessary (o ke up the deficiency on or before the date the item hecomus due.

As used i this Seeurity Instrument, V'Secretiry™ medns the Secretary of Housing and Urban Devefopment or his or her designee,
Mot Security Tostruments insured by the Secretary are insurcd under programs which require advance payment of the citire mortguge
iesuranee premium. 1 this Secarity {nstrument is or was sured under a program which did not require advance paynient of the entire
morgage insurance premium, then each monthly payment shall also include cither: (i) an installment of the annunl mortgage insurance
premiusy 1o be paid by |onder to the Secretary, or (it u monthly charge instead of o morigage insurance premium it this Sccurity
Instrument is held by the Secretary. Each monthly instailinent ol the morigage insurance preminm shall be in an amount sufficient
10 accumulate the full annuat mortgage insurance premimn with Lender one month prior to the date the full annual mortgage insurance
premium s doe 1o the Secretary, or i this Security Instrament is held by the Seeretury, cach monthly charge shall be in an amount
equad to onc-twelfth of one-half percent of the outstanding principal batance due on the Note.

11 Borrower tenders ta Tender the full payment of all sums secured by this Securlty Insirument, Borrower’s account shall be credited
with the balanve remaining for all installments for items (a), (b) and (¢) and any morigoge insurance premium instatlment that Lender
has nat become obligaind 10 pay.to the Secretary, and Lender shall promptly refund uny cxcess funcs 1o Borrower. Immediarely prior
to a toreclosure sale 65ohe Property or its acquisition by Lender, Borrower's account shall be credited with any Lalance remaining for
all instudlments For iter.s (a), (bl and (¢).

3. Application of Favascnis,  Alf payments under Paragraphs | and 2 shail be applied by Lender as follows:

Ferst, 1o the mortgagesnsycance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the Secrelary instead
of the monthly mortgage insuraace premium, unless Borrower paid the enlire mortgage insurance premum when this Security Instrument
was signed;

Second, \ any 1axes, special asswssoaents, leaschold payments or ground rents, and fire, Mood and other hazard insurance premiums,
as regitired;

Third, to interest due unier the Note;

Fourth, Lo amaortization of the princips i the Note,

Fifth, 1o fate charges duie under the Neoie

4. Fire, Flood und Qther Hazard Invurance  Borrower shall insure o) improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casupitics and contingencies, including fire, for which Lender requires insurance. This
insurance shali be maintained (0 the amounts and ked e periods that Lender requires. Borrower shall afso insure all improvements
on the Property, whether now in existence or subsequentfy crected, against loss by Hoods 1o the sxtent required by the Scerctary. Al
insurance shall be carried with companics approved by Lérder, The insurance policies and any renewals shall be held by Lender and
shall include loss payable clayses in favor of, and in a form avceptable to, Lender.

in the event of loss, Borrower shald give Lender immediate nohice by mail, Lender may make proot of loss if not made promptly
by Bortower. Each insueance company concerned is hereby anthor/zed and directed to make payment for such loss directly to Lender,
nstead ol 1o Berrower and (o Lender jointhy. Al or any part of 1thesisarance proceeds may be apphed by Lemder, at its oplion, ecither
() o the reduction of the indebtedness under the Note and this SecuriZy Instrument, first 1o any delinguent amounts applied in the
ordes iy Paragraph 3, and (hen to prépayment of principal, or (B} to the restaepiian or repair of the damaged praperty. Any application
of tho proceeds to the principal shall not extend or postpone the due daie of ch monthly payments which are referred 1o in Paragraph
2, or chapge the amoeunt of such payments: Any gacess insurspce proceeds ovedan amount required to-pay all outstanding indebtedness
wnder the Note and this Sccurity lnstruiment shadl be paid to the entity legally ¢ratled thereto.

b ihe event ol Joreglusure of this Sgeurity listrunient or other trankfer af titlado ehe Property dhat axtiaguishes the mdohiedsess,
all right, title and interest of Borrower in and to insurinee policies in force Ahuu prescothe purchuser.,

5. Preservution und Maintenance of the Property; Leaseholds.  Horrawer shall not comyait aaste or destroy, damage or substantially
change the Praperty or alfow the Property to deteriorate, reasonable wear and tear exceptea teader may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take regsonable action 1o protect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall compiy with 1R provisions of the lease. 1 Borrower
acguires fee title 1o the Property, the leasehold und fee ritle shall not he merged unless Lender agrees to 1he erger in writing.

6, Churges to Borrower and Protection of Lender’s Rights in the Property.  Horrower shall pay-al) gorernmental or municipal
chinges, fines and impositions that are ot included in Paragraph 2. Borrower shall pay these obligations ed rfime directly to 1the entity
which is owed the payiment . If faflite to pay would adversely #ffect Lender's interest inthe Property, uponrader’s request Borrower
shall promptiy Furnish to Lender receipts evidencing these payments,

1 Borrower Fails 10 make these payments or the payienis required by Paragraph 2, or fails 1o perform any diber covenants and
agrerments contained in this Sectirity Instriment, o there is » lexnl proceeding that mthy signifidantly nffect 1ender's rights in the Property
{such ax a preceeding in bankruptey, for condemnation or 10 enforce laws or regulations), then Lender may do and pay whatever i
necessiry 1o prolect the valie of the Praperty and Lender's rights in the Property, including payiment of taxes, hazard insurapce and
other items mentioned in Parugraph 2. . .

Any amounis disbursed by Lender under this Parngraph shall becomie nin additional debt of Borrower and be secured by this Security
Instrument, These amounts shall bear ipterest from the date of disburpement, at the Note rate, and st the option of Lender, shall be
immedialely due and payabie.

7. Condemnation.  The puu_u.d-. of any award or claim for damages, direct or consequential, in connection with any condemnation
or uther mkms of any pae? of the "mrleﬂy. or for eohveyunce in pluce of candetion, are hereby assigned amd shall be paid 1o Lender
to the extent of the Tull amount of the indebtedness du semains unpnid unde: the Nate and this Security lastrument. Lender shall
apply such proceeds 1o the reduction of the indebledness under the Note and this Secarity Instrument, first 1o any delinguent amounts
applicd in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to the principa)l
shall not extend or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2, or change the amount ot
such payments, Any excess proceeds over an amotnt required to iy nll outsianding indebledness lmdl.'r me Nplc and s Security

Instrument shall he paid to the entity legally emitled thereto,

ILLINOIS FHA MORTGAGE
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