UNOFFICIAL £l s

DAX BROOK BANK/WEN

{Nam
202} SPRING ROAD, OAK BROOK,. Ik 6052
{Mdress)
[MORTGAGE Gejone
THIS MORTGAGE is made this . L7TH . duyor ... ..., MAY cov . .
19. 90 | between the Mortgugof, VINCENT R.. PENNINO AND, GECELIA. ). PENNINO, HIS WIFE, AS .. ..
.. JOINT, TENANTS. .. . ....... (herein  Borrower™), und the Mortgagee, . . . OAK BROQOK BANK. .. ... .. ...
..................... e e e e e i e, B cOTpOration organized and
existingunder thedawsof .. FRLINOLS . o o o .
whoye address is. 2021, SPRING RQAD, . PAK BROOK, . II... 60521

..............

...................................
............................................

WEHERFAS, Borrower is indebted (o Lender in the principal sum ol U.5. §
which indebtediiess is evidenced by Borrower's nate®nted

L WA95,000.00 L

..MAY 17,1999 ......... and extensions and renewils

thereot (herGin Note™), providing tor monthly instaliments of principal and intesest. with the balincee of indebted ness.
it nut sooner paid, due and payable on . DEMARD

To SECURE to Yensder the repayment of the indebedness evidenced by the Note, with interest thereon: the payment

of all other sums, wivia Joverest thereon, advanced in sccordance herewith to protect the secwrity of this Morigiage: und
the performance of the coyiasnts and agreements of Borrower herein contained, Borrower does hereby martygege. gront
and convey to Lender the foliawring deseribed property foeated in the County ol . .
Nlinois:

9 LGOOK . State “'ta
Pﬂ =]
LOTS 149 AND 1530 IN CRAISHTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE 23
NORTH EAST 1/4 OF SECTZON 16, TONWSHIP 40 NORTH, RANGE 13, EAST OI' THE THIRD S
\g PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINGIS. o r}
o PIN: 13-16=230-031 %
S *YMORTGACORS HAVE HYPOTHECATED [2.5TR INTEREST IN THE PROPERTY IN ORDER TO SECURE
= THE LOANS FROM OAK BROOK BANK TO DSUGLAS PENNINO, DUANE C. UNGS AND VINCENT R,
PENNINC IN THE AMOUNTS OF $145,000.00 AND $50,000.00, BOTH NOTES DATED MAY 17, 1990,
. DEPT-01 RECORDING 417,
. T:;??? TRAN JI994 O%S/21/90 11120

470 3 F % —Qx—234460%
COOK COUNTY RECORDER

AFTER LECHRDING RETURN 1My
0AK BROUI. BANK

2021 SPRING. K0AD
OAK BROOK, hit. ©252%
ATTN: LOAN OPEFATIONS

90231632
which has the address of ..., 4822 WEST, MONTRQSE

................... e v......CHICAGO
[5leeed}
Minois . . . .. 60641

1tay)
................. (herein " Property Address');
2 Cods|) '
ToGETHER with oll the impravements now or hereatter erected on the property, and adl cvasements, rights.
appurtenances and rents all of which shadl be deemed (o be snd remain a part of the property covered by this Morigage:

and all of the toregoing. together with said property ‘or the leasehold estare iF this Mortgage is on o leaschold) are
hereinafter reterred to as the "Property.””

Borrower covenants (hat Boarrower is lnwlully seised of the estate ereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encambrances of recard. Borrower
covenants that Borrower wareants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.

fLLINOQIS- seconp moriGaGe

1/80 FNMA/FHLMG URIFORM INSTRUMENTY
Bankers Systams Inc S5t Clowd. MN 8307 1786 SMD 1

Form 3814
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UNIFORM (‘()Vlanaw N‘ \ FJ @4&;&” ns f Y :
1. Payment of Prifivipa) and Interosi. BorrSwer " fhall® pro v Py whgl tITFu Iﬁi principal und interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments of principa] and interest are payable under the Note, until the Note is paict
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes und assessments (including condominium and
planned unit development assessments, it any) which may sttain priority over this Mortgage and ground rents on the
Property, if any, plus one-tweltth of yearly preminm installments lor hazard insurance, plus one-iweltth of yearly
premium instaliments for mortgage insurance, it any, all ds reasonably estimated Initially and from time 10 time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be abligated 10 make
such payments of Funds to Lender to the extent thar Borrawer makes such payments to the holder of u prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depuosits or accounts of which are
insurcd or guaranteed by a Federal or state agencey lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for xo holding
and applving the Funds, analyzing said account or verifying and compiling said assessments and bitls, untless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and Lender
may agree in writing at the time of execution ol this Mortgage that interest un the Funds shall be paid to Borrower, and
utiless such agreement is made or applicable Jaw requires such Injerest to be paid, Lender <hall noy be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoving credits and debils to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged ss additional security for the sums secured by this Mortgage.

If the amourit of the Funds held by Lender, together with the future monthiy instaliments of Funds payable prior 1o
the cdue dates of takes, pssessments, insurance premiums and greund rents, shall exeeed the amount required 1o pay said
taxes, assessments, isurance premiwms and ground rents as they Fall due, such excess shall be, at Borrower's option,
cither promptly repaia o Horrower or credited to Borrower on monthly tnstullments af Fuaads, If the amoum of
the Fundx held by Lender »iaal! not be sufticient to pay taxes, assessiments, insurance premiumys and ground verts as
they fall due, Borrowar shall a0 to Lender any amount necessary to make up the deficiency in one or inore payments as
Lender may require.

Upon payment in fuM of all svins secured by this Mortgage, Lender shall peomptly refund to Borrower uny Funds
held by Lender. If under paragrapt’ *7 hereof the Property is sold or the Property Is otherwise acquired by Lender.
Lender shall apply. no later than iminedizinly prior to the sale of the Property or its acquisition by Lender, uny Funds
held by Lunder at the time of application us a'credit against the sums secured by this Mortgage.

3. Application of Payments. Unlessariplicable law provides otherwise. all paymenis received by Lender under
the Note and paragraphs | and 2 hereof sholVeo applied by Lender Hirst in payment of amounts pavable to Lender by
Horrower under paragraph 2 hereol, then to inierz st payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shidl pertform all of Borrower’'s obligations
under any mortguge, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower's covenants 1o make payments when due. Borrower shall pay or couse to he paid all taxes,
assessments and other charges. fines and impositions attZebptable to the Property which may attain a priority over this
Mortgage. and leaschold payments or grousd rents, if any.

5. Hazard Insurance. Borrower shall keep the improveiasits now existing or hercafier crected on the Property
insured against loss by fire, hazards included within the term “vatiaded coverage'. and such other huzards as Lender
may require and in such amounts and for such periods i Lender shny reguire.

The insurance carricr providing Lhe insurance shall be choseniy Borzower subject to approval by Lender; provided.
thai such appraval shal not be unreasanably withheld, Al imurapce policies and senewals thercot shall be s o form
aceeptable 1o Lender and shall include a stundard mortgage clause infaror of and in a form acceptable to Lender
Lender shall have the right to hold the paticies and renewals thereot, subject tathe ferms ol any mortgage, deed of truse
or other security agreement with o lien which has priority over this Mortgae e,

In the event of loss, Borrower shall give prompt natice to the insurance varvies and Lender, Lender may make
proof of luss if not made promptly by Borrower.

If the Propuerty is abandoned by Borrower, or if Borrower fails to respond to Lerder within 30 days trom the date
notice is mailed by Lender to Borrawer that the insurance carrier offers to seltle a claim tor insuranee benelis, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restovatiunor repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned (i Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or Aoterioration of the
Property and shall comply with the provisions of any fease if this Mortgage is on o leaschold. If this (Mengage is on a urit
in n condomipium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and reguta-
tions of the condominium or planned nnit development, and constituent documents.

7. Protection of Lender’s Securlty. It Borrower fails to perform the covenants and agreements contained in this
Moaortgage. or if any action or proceeding is commenced which materially atfects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appeuarances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insturance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance lerminates in accordance with
Borrower's and Lender's written agreement or applicablc law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon. sl the Note rate, shali
became additional indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercot,
Nothing contained in this paragraph 7 shall require Lendcer to incur any expense or 1ake any action hercunder,

B. Inspection. Lender may make or cause 10 be made reasonable entries wpon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonabile cause therefor
related to Lender's interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of candemnatiaa. are
hereby assigned and shall be paid 10 Lender, subject to the terms of any morigage, deed of trust or other security agree.
ment with a lien which has priority over this Mortgage.
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In the event the undersigned transfers the title or any part
thersof or any interest therein, legal or equitable, or if the
undersigned executes Articles of Agreement for Daed, or a
Contract of Sale for the property described in this Mortgage
given to secure the Note, or upon assignment of the beneficial
interest of the trust under which title to sald property is
or shall be held to any person, corporation, or entity other
than to the undersigned, or a corporate land trustee holding
title solaly for the benefit of the undersigned then the
balance of principal and interest hereunder remaining unpaid
shall immediately become due and payable, and upon demand by
the ulder of the Note secured by this Mortgage, the
undersigned promiges to pay the same forthwith,

The termxz and conditions of this Mortgage securing the Note,
or any exteurions, modifications, renewals or extension
agreements of the whole or part of the Note and this Mortgage,
are incorporated by reference in the Note and this Mortgage,
or any extensionr. modifications, renewals or axtenaion
agreements of the [lecs, and this Mortgage.

The Mortgagor hereby weives any and all rights or redemption
from sale under any orde: of decree of foreclosure of this
Mortgage, on its own behai{ and on behalf of esach and every
person, except decree or judcmint creditors of the Mortgagor,
acquiring any interest in or Litlea tc the premises subsaquent
to the date of this Mortgaga.

Hazardous Substances. The terms "hazardous waste," "hazardous
substance,” "digposal," "release," anJ "threatened reloases,”
as used in this Mortgage shall have thz anme meanings as set
forth in the Comprehensive Enviroamental Response,
Compensation, and Liability Act of 1980, as aucnded, 42 U.S.C,
Section 9601, et seg. ("CERCLA"), the Superfund lmendments and
Reauthorization Act of 19286, Pub. L. No. 99=-423 ["SARA"), the
Hazardous Materials Transportation Act, 49 U.5.C. Section
1801, et seq., the Resource Conversation and Recovary Act, 49
U.S.C. Section 6901, et seq., or other applicable state or
Federal laws, rules, or regulations adopted pursuant to any
of the foregoing. Mortgagor repressnts and warrants to Lender
that: (a) During the period of Mortgagor's ownership of the
Property, there has been no use, generation, manufacture,
storage, treatment, disposal, releasa or threatensd release
of any hazardougs waste or substance by any person on, under,
or about the Property; (b) Mortgagor has no knowledge of, or
reason to believe that thers has hean, except as previously
disclosed to and acknowledged by Lender in writing, (i) any
use, generation, manufacture, storage, treatmsent, disposal,
release or threatened release of any hazardous waste or
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substance by any pricr owners or occupants of the Property:;
or (ii) any actual or threatened litigation or claims of any
kind by any person relating to such matters: (c) Except as
previously disclosed to and acknowledged by Lender in writing:
(1) neither Mortgagor nor any tenant, contractor, agent or
other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of, or release any
hazardous waste or.substance on, under, or ubout the Property;
and (ii) any such activity shall be conducted in compllance
with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation those
laws, regulations, and ordinances described above. Mortgagor
ruthorizes Lender and its agents to enter upon the Property
to - make such inspections and tests as Lender may deem
appropriate to determine compliance of the Property with this
sect.on of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not ba
construcd ‘to create any responsibility or liability on the
part of ‘lander to Mortgagor or to any other person. The
repregsentatjons and warrantlies contained herein are based on
Mortgagor's due diligence in investigating the Property for
hazardous waste. | Mortgagor hereby; (a) releases and waives
any future claims rgainst Lender for indemnity or contribution
in the event Mortgegor becomes liable for cleanup or other
costs under any such laws; and (b) agreed to indemnify and
hold harmless Lender against any and all claims, losses,
liabilities, damages, panalties, and expenses which Lender may
directly or indirectly gastain or suffer resulting from a
breach of this section of tlie Mortgage or as a consequance of
any use, generation, manufacture, storage, disposal, release
or threatened release cccurring prior to Mortgagor's ownership
or interest in the Property, wiietbh=r or not the same was or
should have been known to Mortgagcr. - The provisions of this
section of the Mortgage, including the obligation to
Indemnify, shall survive the payment o7 the Indebtedness and
the satisfaction and reconveyance of the iian of this Mortgage
and shall not be affected by Lender's scquisition of any
interest in the Property, whether by foreclosury or otherwise.
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