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MORTGAGE $.§7@@ |

THIS MORTGAGE (“Security Instrament™) is given on v, MEY A8 i ssmssemessone
....... The mortgagor is MICHAEL, W, RASMUSSEN.. AND. . DTANE, Li... RASMUSSEN, . HIS, WIFE.

................................... e (CBorrower™). This Security Instrument is given o i .
AJSM'T”EDERALSAV'NGSBANK ..... bbbt st beraner ey, Which is organized and existing
under the laws o TI'lE.‘UNITED..'STA"IYES.‘QF AMERICA ..

o)

14757 Soutk Cirarg Y lHlinois 804

ot ettty erierie

............................. (mmimmmmmnemnmssDollars (US $..,.20,000..00..........). This debt is evidenced by Borrower's nate
dated the same date 18 tais Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
e paid earlier, due and payadls it v, MAY..J8... 4997 wereseenennes TS Security Instrument
(/7 secures to Lender: (a) the rezaynent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ~Fail other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfeiraance of Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For lCl:ﬂs urpose, Borrower e aereby mortgage, grant and convey to Lender the following described property
located in ..., .

e County, Hlinais:

favhbeecaist

which has the address of

o TANLEY PATK s
{City)

[Street)

................. 6047 7.....ooevceveencverens (“Property Address™);
{2ip Code}

1llinois

ToGeTHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

ggObCZOS

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS énl?:xgom‘lf
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UNIFORM COVENANTS. orroMang ;cnlEmEn! and r!e;_;is fo!ij(!;'s:;:’. S IR '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

“basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's option citier promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funas heid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to ma'ie pi-the deficiency in one or more payments as required by Lender.

Upoen payment in fall 5fall sums secured by this Seeurity Instrument, Leader shall pramptly refund to Borrower
any Funds held by Lender. IF4nd.r puragraph 19 the Property is sold or acquired by Lender, Lender stall apply, no later
than immediately prior to the sut’af the Property or it acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sumyacenred by this Security Instrument.

3. Application of Payments. Ynbass applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applied: first, tsate charges due under the Now; second, to prepayment charges due under the
Note; third, to amounts payable under paragrartid; fourth, to interest due; and last, to principal due,

4. Charges; Liens,  Borrower shall povallixes, assessuients, charges, fines and impositions attributable 10 the
Property which may attain priority over this Sécurite-tnstrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner privided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan owed payments-Rorzawer shall promptly furnish to Lender all notives of amounts
to be paid under this paragraph, 1T Borrower makes these i ments directly, Barrower shall promply furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priccisyover this Seewrity Instruinent unless Borrower: (1)
agrees in writing to the payment of the obligation seeured by the lier. in a swaner aeveptable to Lender; (b contemts in good
faith the lien by, or defends aguinst enforeement of the lien in, legal proeesdiags whieh m the Lenders Qpinion aperate to
prevent the enforcement of the lien ar forfeiture of any part of the Propentvrur (e) secures from the hotder of the lien an
agreement satisfuctory to Lender subordinating the lien 1o this Security nsversarat, 1 Lender determines thin any purt of
the Property is subjeet 1o o lien which may attain priority over this Seewrity nsiounent, Lender may give Barrower
notice identifying the lien, Borrower shatl satisfy the lien ar take ane or mare of 1 aerions set forth shase within 10 days
of the giving ol notice.

5. Hazard Insurance,  Borrower shall keep the improvements now existing or Lercafter erevted on the Property
insured against loss by fire, huzards included within the term “extended coverage™ wind any otheriasards for which Lender
requires insurance. This insurance shall be maintained in the amounts aned for the periodd that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders apprevetawhich shall nat be
unreasonably withheld,

All insurance policies and renewals shall be aceeplable to Lender and shall include a standar megtgage chse,
Lender shall have the right to hald the palicies and renewals. If Lender tequires, Barrower shadl promptiy give'to Lender
all receipts of puid premiums and renewal notices, Tn the event of loss, Barcower shall give prompt natice to thd insurance
carrier and Lender. Lender may make proofof loss it not made proamptly by Borrowey.

Unless Lender and Borvower atherwise agree in wriling, surance proeeeds shall be npplied to restoration or repal
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 2200
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall 4ie
applied to the sums secured by this Seeurity Tnstrument, whether o not then e, with wny exeess paid 1o Borrower, It
Borrower abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may eollect the jusurance proceeds, Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs tand 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on a leasehold,
Baorrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehald and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the darg of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender (o Borrower
requesting payment.
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CONDOMINIUM RIDER -, .  ,

Titis CONDOMINIUM RIDER is made this ...t .. day of sovvceneen MY i 19.90
and is incorporated into and shall be decmed 10 amend and supplc.mt.n[ the Mortguge, Deed of Trust or Su:umy Dccd ( the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to .oovvevvenen,
A SMITH .EE.Q.EB.A.'.—. SAY.‘.N.G.S..BANK e bt ae e sesas e (Lhe “Lender™)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.......................................................... e BREMENTOWNE. ESTATES. UN,»TG

[Name of Condominium Pro;ec
(the "Condominium. Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association” holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s intsiest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM (COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtha! covenant and agree as follows:

A, Condominium Ouusations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documenis, Tire **Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii>oy laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shali
promptly pay, when due, all dues and.as zssments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the"Ovwmers Association maintaing, with a generally accepied insurance carrier, a
“master™ or “*blanket” policy on the Condowinizn Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agaizisrthe hazards Lender requires, including fire and hazards inclutl),cd

within the tcrm “extended coverage,” then: .
(i) Lender waives the provision in Uniforsy Covenant 2 for the monthly payment to Lender of ane-twelfth ;:ﬁ
the yearly premium installments for hazard insurance on the roperty; and [

(ii) Borrower's obligation under Uniform Coveip .S 10 maintain hazard insurance coverage an the Properig»
is deemed satisfied to the extent thal the required coverage is prov ded brthe Qwners Association poliy.

Borrower shali give Lender prompt notice of any lapsein requ’red hazard insurance voverge, g

It the event of a distribution of hazard insurance proceeds wetiesof restaration or repair following a loss to the Lo
Property, whether to the unit or to common elements, any proceeds payab?e 2o Borrower are hereby assigied and shalj be
paid to Lender for application to the sums secured by the Security Instrument sideany evcess paid to Borrower,

C, Public Liability Insurance, Borrower shall take such actions ay may be szasonable 1o insure thar the Owners
Association maintains a public linbility insurance policy acceptable in form, amount G extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direct eelansequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whetter of the wit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be'paid 4o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrament as provided in UniforavCovenant 9.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and withi Kendér's prior written
consent, cither partition or subdivide the Property or consent {o:

(i) the abandonment ar termination of the Condominium Project, except for abandonment Ontermination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by cerdemuation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express el of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Associatior,
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING 3rL()w Borrowcr accepts and agrees to the terms and provisions contained in this Condominium Rider.

E\ ! sﬁ"\" FETER AL
‘QAVH-’GS BANK
14757 South Cicurn Avenus 7% 1

Iidlotnan, inois 50445

! ALttt (Sl
MICHAEL, W. RASMUSSEN errondt

/ o———
/F‘/? ;
rrOw
STANET,. RASMUSSEN orronet

(.,,1‘“72{d/n (W07 B L NN (Scal)




