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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”) is given on April 4 , :

19 90 . Themortgagor i"\CHESTER L. RANDLE and ROSIE L. RANDLE, his wife L
(“Borrower"). This Security Instrument is given to

, which is organized and existing

,and whose addressis 7056 §. Jeffery Blvd.

(“Lender").

er owes Lender the prinicipal samof - Eighty-Five Thousand Five Hundred and 00/100-——m—em-

===Dollars (U.S. § 85,500. 00—~~~ ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrodaent (“Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon  May i, 2020 . This Security Instrument

secures to Lender: (2) the repayment of the debtcvidenced by the Note, with interest, and all rencwals, extensions and

modifications; (b) the payment of all other sums, wi*a fGierest, advanced under paragraph 7 to protect the seeurity of this

Security Instrument; and (c) the performance of Bor/ower’s covenants and agresments under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

locatedin City of Chicago, State of Illinuis COOK, Coun\;y.l]]inois:

South Shore Bank of Chicago
underthelawsof Illinois

Borrow!

LOT 19 AND THE EAST 8 FEET OF LOT 18 IN BLOCK 3 IN DICKEX aiD BAKER'S ADDITION
TO AUSTIN IN THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 39 XNomiH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 5946-48 West Rice, Chicago, IL 60651

P.I.N. #16-05-424-024
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which has the address of 5946~48 N. Rice , Chicago N

[Street] (City)
Hiinois 60651 (“Property Address™;
[Z:p Code]

ToGETHER Wi1n all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
Dereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security fnstrument as the "Property.”

BORROWIR COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbranees of record,

Tty SECURIEY INSIRUMINT combines uniform covenants for national use and non-uniform covenants with
fimited variztions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte  Famay—FNIMA/FHLIAC UNIFORM INSTRUMENT Form 3014 12/83
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2. Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unti! the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly

“leasehold payments or ground renis on the Property, if any; (c) yeurly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,

at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the - )
amount of the Funds held by Lender is not suflicient to pay the escrow items when dug, Borrower shall pay to Lender any

amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upein payment in full of all sums sccured by this Seeurity Instrument, Lender shall promptly refund to Borrower | -

any Funds held " Lender. Ifunder paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediacely/piior to the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crecitsgainst the sums secured by this Security Instrument.

3. Application £ Payments,  Unless applicuble law provides otherwise, all pryments received by Lender wiwler
paragraphs | and 2 shal’ te ipplied: first, to late chacges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payzrolesinder paragraph 2; fourth, 1o interest due; and fast, to principal due.

4. Charges; Licns,  Doriower shall pay all tues, ussessments, charges, fines and impositions attributable 1o the
Property which may attuin neuiity over this Seeurity Instrument, st lemsehold payments or ground rents, if any,
Borrower shall pay these oblipations i ihe manner provided in parsgraph 2, or it not paid in that manner, Rorrower shall
pay them on time dircctly to the persaosixd puyment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Barfoweruakes these payments directly, Borrower shail prampuly furnish to Lender
reccipts evidencing the pnyments,

Borrower shall promptly discharge any-lisiviich has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligatiansedord by the Jien i a manner aceeptible 1o Lender; () contests in gond
faith the lien by, or defends against enforcement of (e Yein, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of anyqewiof the Praperty; or (¢) seeures from e holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 thisSeanrity Insteument, 1 Lender determines that any part of
the Property is subject to a lien which may witain prioeity (ver tais Security Instrument, Lender may give Rorrower a
notice identifying the lien, Barrawer shall satisfy the lien or twke eseor mare of the wctions set fogth above within 10 days
of the giving ol notice.

5. Hazard Tnsurance,  Borrower shall keep the improvemelis any existing or hereatler ereeted on the Property
insurcd against loss by fire, huzards includecd within the teem “extended caverans™ and any ather hazards for which Lender
requires insurance. This insurance shall be muintained in the amounts @ tar the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjedtia Lender's approval which shull not he
unreasonably withheld,

All insurance policies and renewals shall be aceeptable to Lender and shal: inelude a standard montgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrosesshall prompaly give to Leader
all receipts ol puid premiums and renewsl notives, In the event of loss, Borrawer shall give jrampt sotice to the insurance
carrier and Lender. Lender may make proof of loss iF not made promprly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptid 16 restoration or repair
of the Property damaged, it the restoration or repuir is economically feasible and Lender's seeurity S ot lessened. I the
restoration or repair s not economically feasible or Lender's security would be lessened, the insurisce proseeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic, to Forrower, I
Borrower abandons the Praperty, or dovs not answer within 30 days a notice from Lender that the insuranse 24irier has
offered to settle n claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 1o repLIrAr ristore
the Property or to pay sums secured by (his Security Instrument, whether or not then due, The 30-day perioa vt Gegin
when the noticeis piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterld -
postpoue the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a ficn which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbussement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

ylly' pay when due.
duk under the Note,
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