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FHA Case No.-
State of Hlinois MORTGAGE . - )
270175-8 131:5923%997-703B
THIS MORTGAGE (*‘Security Instrument”) is made on MAY 15 , 19 290,

"The Mortgagor is

- MURPHY D. MC CULLUM AND JOSEPHINE MC CULLUM, HUSBAND AND
" WIFE

N
™~

'

whose address 4424 BRETZ DRIVE

' RICHTON PARX, ILLINOIS 60471 , (“Borrower'?), This Securily Instrument is given to

_THE TALMAN 1iCu4T FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS )
which is organized and” existing under the laws of  THE UNITED STATES OF AMERICA , and whose

addressis 4242 NORTH HARLEM,
NORRIDGE, ILLINOLIS” 50634 (*‘Lender’), Borrower owes Lender the principal sum of

ONE BUNDRED FIVE THOUSARD FIFTY AND NO/100

Dollars (U.S. %  105,050.00 )% hnis debt is evidenced by Borrower's note dated the snme date as this Security
{nstrument (“‘Note"), which provides for‘monthly payments, with the fuli debt, i not paid carlier, due and payable on
JUNE 1, 2020 . This Secutity Instrument secures to Lender: (@) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exteasions and madilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security ovasSacurity Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Sceurity Instrument and theMore, For this purpose, Borrower does hereby mortgage, grant and
s convey to Lender the foflowing described property located in e
L . COOK County, IHinois: T
. LOT 137 IN RICHTON CROSSINGS UNIT NUWZFR\2 BEING A SUBDIVISION IN
THE NORTH WEST 1/4 OF SECTION 34, TOWNSRLD 3% NORTH ¢ RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK'CLUNTY, ILLINOIS.

iw - .
S EVEZOS

Py 104-015

- A-D731-34-009-8XX-0000

e

" which has the address of 4424 BRETZ DRIVE, RICHTON PARK
Hlinois 60471 [ZIP Code], (**Property Address');

[Street, City),

_ TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inteiest on, the
debt evidenced by the Note and Jate charges due under the Note,

2. Mounthly Pasments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with she principal and interest as set forth in the Note and any late charges, an installment of any (a) tases and special assessments

levied or 1o be Jevied against the Propenty, (by feaschold payments or ground rents on the Property, and (¢} premiums for
snsurance reguired by paragraph 4.
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_i--» Each:monthly installment {or items (a), (b), and (c) shall equal onc-l\‘feli‘ll{ﬁof LH&L anfiual’élnohnl's,f”'és';‘ ré&soxiébly eslimaléii_ -

. by Lender, plus an amount sufficient 10 maintain an additional balance of not more than éme-sixth of the estimated amourity, ’
:"The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would -

become delinguent. Lender shall hold the amounts collecied in trust to pay items (a), (b), and (c) before they become delingiient.

- If at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required (o pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower, il the total of the payments made by Borrower for item (a), (b), or (©
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. "

As used in this Security Instrument, “Secretary’’ means the Sceretary of Housing and Urban Development or his or her .
designec. Most Security Instruments insured by the Sccretary are insured under programs which require advance payment of -
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) aninstallment
of the annual mortgage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance i
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date thedruli annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each morihly charge shall be in an amount equal to one-twellth of one-haif percent of the owistanding principal
balance due on the Nele.

If Borrower tenders to Loadzr the Tull payment of all sums secured by this Seeurity Instrument, Borrower’s account shall
be credited with the balancC i~nizining for all installments for items (), (b), nnd (c) and any mortgage insurance premium”

ol

o

N

installment that Lender has not tecunre obligated to pay to the Seeretary, and Lender shalt promptly refund any excess funds’ g
!
ey

to Borrower. Immediately prior to 4 feieclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining forall instalbments for items (@), (b), and (¢).

i

3. Application of Payments, Al paymints upder paragraphs | and 2 shall be applicd by Lender as follows:

Firs(, to the mortgage insurance premium tp/oe paid by Lender 1o the Seerctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;unizss Borrower paid the entire mortgage insurance prenium when this
Security Instrument was signed;

Sccond, 1o any taxcs, special assessments, leaschold payments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure allimprovements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualtios, and contipgensies, including lire, fur which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pesiess that Lender requires. Borrower shall also E
insurc all improvements on the Property, whether now in existenee or subsequentlyeriated, against loss by oods to the exten oo
required by the Secretary, All insurance shail be carried with companies approved Gy /cender, The insurance policies and any o
renewals shall be held by Lender and shall include loss payable clauses In favor o, and in.a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender riony minke proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby autharized and directed<o-make payment for such loss
directly to Lender, instead of to Borrawer and to Lender jointly. All or any part of the insurane: nroceeds may be applied
by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to :
any delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal, or (bj to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or pattpone the due date i
of the monthly payments which are referred to in Paragraph 2, or change the amount of sich payments. Any exesss insurance
proceeds over an amount required Lo pay all outstanding indebtedness under the Note and this Security Instiemer't shall be
paid to the entity legally entitled thereto,

In the event of forcclosurc ol this Security Instrument or other transter of title to the Property that extinguiskés the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchase’.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage oi
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. It this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. H Borrower acquires fee tiue to the Property, the leaschold and (e title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signif icantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security

Estramnenta it 1 any denausnt amsunb anrliss in ne quder menided in Pacaurani 3 ane T 1o pransoman o seiseng
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
exislence or subscquently erccled, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erceted, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event o7'tass. Borrower shall give Lender immediate notice by mail, Lender may make proof of loss il not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, ins{car’oi to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, citiier (1) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first (o
any delinguent amounts apgtics’ in-the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged properly. /iy application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are seferied 1 in Paragraph 2, or change the amount of such payments, Any excess insurance
proceeds over an amount required todw all outstanding indebteduness under the Note gud this Security lnstrument shall be
paid to the entity fegally entitled thersts:

In the event of foreclosure of this Security *Gstrument or other wansfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Boriower.in and to insurance policies in foree shall pass 10 the purchaser.

5. Preservation and Maintenance of the Propersy. Laaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property (0 d teriorate, reasonable wear and tear excepted, Lender may inspeet
the property if the property is vacant or abandoned or the/ionn is fn default. Lender may inke reasonable action to protect
and preserve such vacant or abandoned property, 1T this Secariartnstrument is on & lensehold, Borrawer shall comply with
the provisions of the lease. I Borrower acquires fee title to the Froperte the leasehold and Fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Progierts, Borrawer shall pay all governmental or municipal
charges, fines and impositions that are nol included in Paragraph 2, Borrarvershall pay these obligations on time directly 1o
the entity which is owed the payment. If failure to pay would adversely alfect Leader's interest in the Praperty, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these paymants.

If Borrower fails 1o make these payments or the payments required by Paragrapb.2;or fuils ta pecform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or rzaulations), then Lender may
do and pay whatever is necessary ta protect the value of the Property and Lender's rights in tieinperty, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bcirower and be secured
by this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Neie rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connesting 4ih any
condemnation or other taking ol any part of the Praperty, or for conveyance in place of condemnation, are herely zasigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noté sac:his
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness undgr the Note and this Scourine:
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepiyment of principal;

1
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