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ASSIGNMENT OF RENTS AND LEASES.

THIS ASSICNMENT, Mede the 19th day of April, 1990, betwecen
COSMOPOLITAN NATIONAL BANK OF CHICAGO, not individually but as Trustee
under the provisions of a Trust Agreement dated February 26, 1983 and
known as Trust No. 26431 (Parcel 1), and STANDARD BANK AND TRUST
COMPANY, not individually, but as Trustee under the provisions of a
Deed or Deeds in Trust duly recorded and delivered to said Bank in
pursuance of a Trust Agreement dated January 14, 1988 and known s&s
Trust No. 11529 (Parcel 2), (hereinafter called the "Assignor"), and
NATIONAL BANK OF GREECE, S.A., CHICAGO BRANCH (hereinafter called the
“Agsignee™).

WITNESSETH $1 ?’5 00

THAT WHEREAS, Assignor is justly dindebted to Assignee for
money bdrioved in the aggregate principal sum of ONE HUNDRED FORTY
THOUSAND NINE JUNDRED FIVE ($140,905.00) Dollars, or such sum as may be
outstanding “fiom time to time pursuant to that certain Hortgage
Promissory Note of-even date herewith (herein called the "Note") which
Note is secured by » certain Mortgage given by Assignor to Asgignee
under even date <erewith (which Mortgage is herein called "the
Mortgage" and the teims »f which Note and which Mortgage are hereby
incorporated herein by zelerence) upon certain property (herein called
Ysaid property") in the Ceudry of Cook and State of 1llinos, to-wit:

PARCIL 1
Lot 11 din Hartz's 9Ist /Strzet and Moody Avenue
Subdivision Number 1 of part. of the North West 1/4 of
Section 5, Township 37 North, Renp. 13 East of the Third
Principal Meridian, in Cook County, I[liinois.

PIN No. 24-05~105-085-0000

PROPERTY COMMONLY KNOWN AS: 9029 S. Moody Avanue, Oak
Lawn, Il. 60453

PARCEL 2

Lots 1, 2 and 3 in Block 1 in Demarest's Subdivision of
the North West 1/4 of the South East 1/4 of Section 18
Township 38 North, Range 14 East of the Third Principal
Meridian, (except that part taken for widening Ashland
Avenue) in Cook County, Illinois.

PIN No. 20-18-407-024-0000

PROPERTY COMMONLY KNOWN AS: 5900 S. Ashland Avenue, Chicago,
Illinois., 60639,

NOW THEREFORE, to secure the payment of (a) all sums becoming
due under said Hote according to the tenor and effect of said Note (b)
all other amounts becoming dve from Assignor to Assignee under the
Mortgege (said sumc and other amounts being herein collectively called
the "indebtedness™) and (¢) the faitbful performance by Assignor of all
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the Covenants, Conditions, Stipulations and Agreements in any of this
Assignment of Rents and Leases, in the Mortgage, or other instrument
given in connection with the borrowing of the Indebtedness and referred
to in said Note on the Mortgage, and also in consideration of the sum
of One ($1,00) Dollar in hand paid, the receipt whereof which is hereby
acknowledged, the Assignor does by these presents, GRANT, TRANSFER, and
ASSIGN to Assignee all the rents, issues and profits now due and which
may hereinafter become due, whether during or after the term of the
Mortgage, under or by virtue of any lease, whether written or verbal,
or any letting of or any agreement for the use or occupancy of any part
of said property, heretofore or hereafter made or agreed to, it being
the intention of the undersigned to hereby establish an absolute
_sarsfer and assignment to Assignee of all such leases and agreements
madror agreed to by either the undersigned or by the Assignce under
the powzrs herein granted, and of all the avails thereof.

vithout limitation of any of the legal rights of Assignee as
the absvlite Assignee of the rents, issues, and profits of said
property, ans-by way of enumeration only, Assignor hereby irrevocably
covenants and- asrees that in the event of any default by Assignor under
the said Note i» under the Mortgape above described, whether before or
after the Note is declared to be immedietely due, or whether before or
after the institutizn of any lepal proceedings to foreclose the lien of
the Mortgage, or beforcwor after any sale therein, forthwith upon
demand of Assignee, Acsiguor will surrender to Assignee and Assignee
shall be entitled to take actual possession of the said property or of
any part thereof, personally or by its apgents or attorneys, as for
condition broken, and in Assipiece's discretion Assignee may, with or
without force and with or without process of law and without any action
on the part of the Holder or Holders of the Note or the Mortpage, enter
upon, take and maintain possession of-all o1 any part of said property
together with all documents, books, ‘rZcords, papoers, and accounts of
Assignor relating thereto, and may ecc?ude Ausignor and Assipguor's
agents or servants wholly therefrom and way in Assigonee's own name as
Assignee under this Assignment hold, operats, ‘manage, and control the
said property and conduct the business thereaf either personally or by
Assignee's agents and may, at the expense of said/property from time to
time either by purchase, repair, ov construction wake” all necessary or
proper repairs, renewals, replacements, useful altern:ions, additions,
betterments, and improvements to the said property as Yo' fLssipnee may
seem judicious and may insure and reinsure the same, and way Jdease said
property in such parcels and for such times and on such téims as to
Assignee may seem fit, dincluding leases for terms oxpiidag heyond
maturity of the Indebtedness secured by the Mortgage, and may carcel
any lease or sublease for any cause or on any ground whichwwolld
entitle Assignor to cancel the same, and may manage and operate *rae
said property and carry on the business thereof as Assipnee shall deen
best and do everything in or about the said property that Assignor
might do. In every such case Assignor hereby irrevocably authorizes
and appoints Assignee, in the name, place and stead of Assignor, to
collect and receive all earnings, revenues, rents, issues, profits and
income of said property and any part therecf, and after deducting the
expenses of conducting the business thereof and of all maintenance,
repairs, renewals, replacements, alterations, additions, betterments,
and dimprovements, and all payments which may be made £for texes,
aspessmentg, insurance and prior or proper charges on the said property
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or apny part thereof, jncluding the just and reasonable compensation for
the services of Assignee for services rendered in connection with the
operation, management and control of the said property and the conduct
of the business thereof, and such further sums as may be sufficient to
indemnify Assignee against any liability, loss or damage on account of
any matter, or thing done in good faith in pursuance of the rights and
powers of Assignee hereunder, to apply any and all moneys arising as
aforesaid:

1. To the payment of the interest from time to time accrued
and unpaid on the gaid note;

2, To the payment of the principal of the gaid Note from
time to time remaining outstanding and unpaid;

3. To the payment of any and all other charges secured by ox
created under the said Mortgage: and

£, To the payment of the balance, if any, after the payment
j full of the items hereinbefore referred to in 1), 2),
ard 3) to Assignor.

Assignor (aeyeby ratifies and confirms cverything thot Ansipnee
may do under or by viitue of the forepgoing.

Notwithstanding any other provisions hereof, seo long as there
shall exist no default 10 the payment of the Indebtedness or in the
performance of any obligaticn, covenant oy agreement herein or in said
Mortgage or other instrupent ronrained, Assignor shall have the right
to collect when, but not befove, due all rents, igsuen, and profita
from said property and to retain, uce and enjoy the same.

Without limiting the generality of the foregoing, this
Assignuent covers specifically amy leapacor leases demising all ar
portions of the following praperty for the toyns nhownd

9029 8. Moody Avenue, Qak Lawn, I11dnain 60453
5900 §. Ashland Avenue, Chicago, 11linois 6OR39

Concerning  each leasa hereinsbove desetitiag, in the event
that Assignor is in default under this Assignment, tue wortgage or the
Note, Assignor hereby covenuants and agroes to and withiihe Asgipneo
that without the written consent of the Assignee fivsu obtained,
Assignor will not:

1. Cancel or terminate such lease for any reason whatsolver
irrespective of how such right of cancellation or terminarion
is obtained, or permit the cancellation or terminaturu
therecf; or accept a surrvender of such lease;

2. Reduce the rent provided for in such lease; modify such
lease in any way, cither orally or in writing; or grant any
concession in connection with such lease, either orally or in
writing;

1. Consent to any Assignment of the interest of the tenant in
the lease, or to any sub-letting theveof;
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4. Accept any rent payable under the lease in advance of the
time when the seme is payable under the terms thereof; and any
of the above acts, if done, without the written congent of the

Assignee, shall be null and void.

Any default on the part of the Assignor hereunder shall
constitute a default of Assignor under the Mortgage.

This Assignment shall be construed as a covenant running with
the land, shall be assignable by Assignee and shall be binding upon and
inure to the benefit of each of the parties hereto and their respective
executors, administrators, legal represenatives, successors and asgigns.,

The failure of Assignee or any of the Assipnee's agents or
attorneys, successors or assigns to make use of any of the terms,
proyisions, and conditions of this Assignment for any period of tinme,
at-dny time or times, shall not be construed or deemed to be a waiver
of wny-of the Assignee's rights under the terms hereof, but Assignee or
Assignee's agents or attorneys, successors, or assipns shall have full
right, 7power and authority to enforce this Assignment or any of the
termg, plovigions ar couditiang bereof, and eoxercise the Powers
heveundar at/av) time or times thet shall by deomed §it.

In &ccepting this Assipnment the Assignee herein does not
assume nor shall It becunder any oblipation whatever to perform any of
the covenants, underrakinpgs or promises on the part of the Lessor to he
performed under any leaie which amy be entered into concerning the said
property.

If Assignor shall piy. a'i the Indebtedness when ot befare due
and shall keep, ovserve and fully perform all the covenante, conditions,
stipulations and agreements herejs “vontained, then this Asedgnmont
shall be null and void and Assiguee will, promptly upon Assignor's
demand therefor, release and discharge/tbis Anaignment,

This Assignment shall he governéd”and contrvolled by the laws
of the State of Illinais.

This Assipnment is oxecuted by COSMOPOLITIAY NATTONAL BARK OF
CHICAGO, and STANDARD RANK AND TRUST COMPANY, not parsonally but ag
Trustee as aforesaid in the exercise of the powec and authority
conferred upon and vested in it as such Trustee (ond’ssid Trustee
hereby warrants that it possesses full power and authorire.1n execute
said dinstrument), and it is expressly understood and agreed  that
nothing herein or in said Note contained shall be construed ig creating
any liability on said Assignor or on said Trust personally to jay rheo
siad Note or any interest that may accrue thereon, or any indebtedioqs
accruing hereunder, or to perform any covenant either express’ or
implied herein contained, all such liability, if any, being expressly
waived by Trustee and by every now person or hercafter claiming any
right or security hereunder, and that so far as the Aspignor and its
successors and said Trustee personally are concerned, the legal holder
or holders of said Note and the owner or owners of the indebtedness
accruing hereunder shall look solely to the premises hereby conveyed
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for the payment therecf, by the enforcement of the lien hereby created,

in the manner herein and in said Note provided or by action to enforce
the personal liability of the guarantor, if any.

IN WITNESS WHEREOF,

COSMOPOLITIAN NATIONAL. BANK OF CHICAGO, and
STANDARD BANK AND TRUST COMPANY, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Vice-President-
Trust i

Officer, and its corporate seal to be hereunto affixed and
attested by its Assistant-Trust Officer the day and year first above
wiitten.

COSMOPOLITIAN NATIONAL BANK of

CHICAGO, Trustee under Trust No. 26431
& not personally

ATTEST:

) R
By: C Cleel oo A 7 n
, 7]
”
O%X/ZW\\,‘Z( %:‘( S Tts:
Trust Officer “ Asst Vice-President-Trust Officer

Its:

STANDARD BANK AND TRUST COMPANY
Trustee under 'Prust No. 11529

ATTEST:

]
/ By: A Ll //‘rﬂ" )
By H 2 u r Vs L/7

.Jnyx')'ct J. Martin, dr.{
Lm’éatl\l I(la]cwbkl " '

(_,

Tts:
Its:

VcecPorud Rk tust Officer
Assistant Sccretary
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