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LEASE-RENT ASSIGNMENT q
As Seourity for s Loan 00
From THE BANK OF HIGHRWOOD v

1. DATE AND PARTIES. The dale of thie_gane-Rent Assignment (Agreeinent) is May 1, 1800, and the parties are the tollowing:

\), OWNER:
~ DEVON BANK, TRUST #5009 Pis Witny,
\9 8448 N. Westem Ave. Mg g
Chicago, INinos 60845 Bargy ! Mgy, "N
0 i OF X8Cuy., 0D 5,
BANK: 2 "Wwog '
' THE BANK OF HIGHWOOO '“‘iu%_ P
an ILLINCIS banking corporation o Nug
10 Highwood Avenus 60045

Hghwood, Wnoke 80040 W<, "0 0.4k 103 54 J0OS

2. OBLIGATIONS DEFINED. Tha term “Obligations” ia defined as and Includes th /o8 wing:

A. a promissory note, No, 100032068270 (Noie) dated May 1, 1090, and r=Zcuied by GARY R, GOLDMAN and JOY 1, GOLDMAN (Boriower)
payable to the order of Bank, which avidences a Joan (Losn) lo Borrowe  in the amount o $428,000.00, and ail axtensions, renewals,
modifications or substiutions thereo!.

B. all luture advances by Bank o Borower, to Owner, 10 any one of them or 10 ary ~aa of them and others {and ad other obligations relerred
10 In Subparagraph O of this paragraph whether or not this Agreement is spathioe’™ redarad 10 in the avidence of indabladness with
regard to such hilure and sdditional indebiednoss),

C. s} additional sumas advanced, and expanses incurred, by Bank for the purpose of insuri iy, preserving or othwrwise protecting the Collmiersl
and fts value, and any ather sume advanced, and expenses incurred by Bank pursuant o Lhis Agrosment, plus interast at the same rate
provided for in 1he Note computed on a simple interest method.

D. il other obligations, now oxisting o hersafter arising, by Bank to Barrower [0 tha axtent the tal ing ¢! the Collateral (as herolnaher defined)
as securhly therefor ia not prohibited by law, including but not limited o Rabiliies for overdrafis, &' «f.ances made by Bank on Bamowor's,
and/or Owner's, bahalf #8 authorized by this Agreemem and labilliee as quarantor, endorser of ‘suav. of Bormower o Bank, due or o
baw:u due, diract or indirect, absolte or contingent, primasy or secondary, ¥quidated or unliquiZe’« or joint, several, or joint and
several,

“+TIC® e

However, this security interest will not secure another debt:
A. I \his security interest i in Borrower's principal dwoling and Bank Tails 1o provide (1o & persons enlitiod) any notica of nght of rescission
required by law for such other debt; or
8.  Bank falls 1o make any disciosure of the oxistence of this securlty interest required by iaw for such other debl.

3. BACKGROUND. The Loan ia sacured by, but ia not limitad 1o, a assignmant of benefictal inlerset (Assignment of Beneficlal intavest) dated May 1,

1990. on the following described property (Property) siluated in COOK COUNTY, ILLINCIS:
UNIT NUMBER 19 "A™ [N THE NORTHBROOK BUSINESS CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 IN BLOCK 1 IN 157 SUBDIVISION OF SKY HARBOR
INDUSTRIAL PARK, UNIT NUMBER 1, IN THE SOUTH 1/2 OF SECTION 6, TOWNBHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF
CONODOMINIUM RECORDED AS DOCUMENT NUMBER 2478, AND AS AMENDED FROM TIME TO TIME TOGETHER WITH
TS UNDIVIDED PERCENTAGE INTEAEST IN THE COMMON ELEMENTS, iN COOK COUNTY, ILLINCIS. PIN »

04-05-301-015~1028.
The Property may be commonty referred o as Unit 04, 422 Hueh) Road, Northbrook, Ilinola 80082.

Owner will ba banefted by the Loan io Borower, wania 1o assisl Borrower In oblaining the Loan, and in order & do 89, is wiling 10 aasign the Jeases
doacribed in this Agreernent,
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4. ASSIONMENT. To Induce Bank fo make the Loan to Borrower and for diher dofﬁion.-&n'm&lpl of which is acknowletged by Owner,
Owner bargaine, sais and conveys to Bank al of Owner's right, Utie and interest in and ko all renis and profits from ihe Property and el isasos ol the
froperty now or heraatter made (sl of which are collectively known as the Collateral}, wiich Coliateral le desoribed a jolows:

A. ol loases (Lenses} on the Property. The loim “Loame” In 1hie Agresment shall include all agresmants, wiltien of verbal, sxeting of hoioahos
aeing, for the use of oocupancy of any portion of the Proparty and ol extensions, renewals, and substiulions of auch agiesments,
including subleases thersunder.

8. ol guaranties of the performance of any party under the Lassos.

C. the right lo collect and 7eceive all revenue (Renl) from the Leasss on Lhe Proparny now due or which may beooms due. Rent inolides, tat
is nol hmited 1 (he Iclowing: revenue, lssue, profits, renl, minimum rent, paroaniage rent, addiion® rem, cOMMON aArea Mationanca
charges, parking chwvges, rosl astale 1axes, other applicable taxes, eacurity deposits, insurance premium ocniributions, Nquidaied
damages folowing default, cancsilaticn promvuime, ose of rents” Insurance of olher proossde, and s rights and ciaine which Owner may
have sgainel any person under tha lerme of tho Leases.

8. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or othor paymants roosived by vieue of the Collaternl as seourity, wil ba apphod to any
amounta Boirower owes Bank on tha Obligationa and shall be applied first lo costs, then 1o acciusd Intorest and the balance, if any, 10 Principal.

8. WARRANTIES. To induce Bank 10 make the Loan, Ownor makes tha folowing represantations and warranties:

. Ownor haa good titie 10 the Laases and Rent and good right 10 assign thom, and no oiher parson has sny right In them;

. Owner has duly performed ait of the 1erme of thu Loasos thal Ownor is obligated o performy;

Owner hes 0ot previously aseigned or oncumbered the Leases or 1he Rent and wit nal further assign or enoumber the Laases or future

Rent;

No Rent ior 2.y caricd subsequont (o the cutront month has boen cokecied, and no Rant payment has boen compromised,

Owner has no) reeived sny funds from any losses (Losses) undol the Lassed (n wxosss of ona month's rent for which credit has nol been

made on acooun’ n¢ sccrued Rant, and any copy of such acoount thal has besn delvered 10 Bank le true and complele. The tem

*Loases” In thig AL 2e73nt ahall Include all porsons or antities obligated to Owner under the Leases,

F. No Lossos is In delaut ¢! rny of tha terme of the Loases;

G. Owner has nol and wi'no’ walve of othorwise compiomisa any obligation of Lossoo undor the Lease and will onforco 1he psformance of
avery obiigation ic be per.om e by Lessas undor ihe Lasso,

H. Owner will nol modily the “esses wihout Bank's prior wiitten consent, will not consent 10 any Lessee’s assignmant of the Lesses, or any
subletting thersunder, withoul Bankia prior writlen consent and will not sedl Of remove any persanal proparty keomed on the Propary uniess
repiaced in ke king for lke or bosiw vuuo; and

I. Owner will nol subordinate & Laneea 10 ny morigage, Hen. or encumbrance atfecting |ha Proparty without Bank's written consont.

mo O@O>

7. OWNER'S AGREEMENTS. To prolect the security 01 148 \groement, Owner ag1ees.

A. 1o deliver 1o Bank upon exacution of thin AyrZement copies of the Lessts, cartifled by Ownar, as baing Yue and coirect copies which
accurately represent the iransactions between he piies,
Ic observe and pariorm all obiigations of Lessor «w/ioev tho Leasos, and 10 give wilten prompt notos fo Bank of any delaull by Leseor of
Losass undel any Lease;
. 10 nottly In writing sach Lessce that any deposits pravi unly detivered 10 Ownor have boen rotsined by Ownar or assigried and delivered 1o
Bank as the case may be;
10 appear in and delend any eclion or proceeding pertaining 17 the Laases, and, upon the raquest of Bank, lo do 8o In the name and on
behalt of Sank but at (he sxpenee of Ownar, and 10 pay all oo 77d expenoes of Bank, including ressonable attorneys' lees to the exdent
not prohibltect by law, in any such aclion or proceading In which Gan'. may appear,
lo give written notice of thin Agieemen! 1o each Lossse which nodra 7asll contain insuctions 1o oach Lesses that Lecess shat make all
paymants of Rent dis ¢ Bank;
1o incdennily and hold harmiess [or all Habiliies, damages, costs ary a.penses, Inchuding reasonable aticrnaye' less, Bank incurs
when Bank, at lts discrelion, elects 10 exeiciea any of Ita romadies upon dels it of | Jssee,
. that If the Laasee provide for abalement of 1ent during repair due 10 firs of o%iw:-casunlty, Bank shal be provided satielaciory Insurance
coverage; and
thal the Laanes shall remain In full forca end effect regardioss of any meiger of tha Ltaso s and Lessss's inlereats.

c 0 ®
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8. COLLECTION OF RENT, Ownar shall give nolice of Bank's rights to all ol eaid rents, isies or prefiy Dnd notice of direct paymeni 10 Bank to thoes
obiigaled to pay such rents, lssuea or profits. Owner agrees 1o direct all lenants 1o pay e due o © b2zome due lo Bank. Owner shal endorse
and deliver 1o Bank any money orders, checks or diafts which represent rents, issues or profite from (e #>ove-desoribed Property, to apply the
proceeds to the Obiigations, and shall give notica of Bank's rights in any of said rents, issues or profits and-o%ce.of direct payment 1o Bank lo those
obligated 1o pay such renls, issuea or profits. Bank shail ba the crediior of each Lassee in respact to usr’grments lor tha banelit of credilons,
bankruptcy, reofganization, rearrangemeni, insolvency, dissolution of receivership proceadings by Laesos, and o ny shall immediately Day ovar lu
Bank all sume Owner Mmay recaive as cradiar from such actions or proceadings. Also, Bank may colect or receive-#” psymanis pald by any Leassa
whether or not pursuant o the lerma of thu Leases, for the right 1o lorminate, canasl of modiy the Laasos, and Ow: ehall immadisiely pay oum
Bank &l such payments es Owner may recelve rom any Lesses. Bank shall have the option 1o apply any monios received as such orodiior 10 thelh
Qbligations, the Assignment of Benelicial Interest, or this Agreement. ¢

9. EVENTS OF DEFAULT. Owner shall be in deisult upon the occurrence of any of the foliowing events, circumstances or oonditions (Events ot‘
Datault). The Evonts of Delaul we: t
A. Failure by any parson obligated on the Obligations 1o make paymant when due thereunder; of ¢
8. A default or breach under any of the lorms of this Agrearment, the Nole, any construction foan agresment or other loan sgreement, my‘
security agreement, morigage, deed to secure debt, deed of trusi, trust deed. or any ulher documani or Instirumeni evidencing,
Quarantying, securing or olherwise relating to the Obligations; or
C. The mmking or lurnishing of any verbal or written representation, statomant or warranty to Bank which is or bacomes iaiss or incorract in
any makeriat respect by or on behall of Owner, BorTower, of any one of them, or &ty 0o-Signer, encoreer, sursly of guaranior of the
Obligations; or
0. Fgilure to obisin or mainiain the insurance covernges raquired by Bank, or insuranoe as propar for the Collateral;
£. The dasth, dissolution or inscivency of, the appointmen of a receiver by or on the beheif of, tha assignmant for the banofit of crediora by
or on beha¥f of, the voluniay of involuntary termination of axletence by, or the cormmencemant under ary presant or future fedoral or siale
Inscivency, bankrupicy, reorganization, compasition or deblor rellel law by or sgeinat, Owner, Borrowsr, of any one of ihem, or any
co-signer, andoreer, surety or guaranior of the Gbiigatians; or
F. A good falth betie? by Bank st any tima that Bank is insecure with respact i¢ Borfower, of any cosigner, andcreer, sursty of guarantor, that
the prospect of any paymeant Je impairsd of thal the Collatoral is inpaived, or
4
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G. Falure 10 pay s provide proof of paymont of any tax, assessmen, rent, lnougnu"pnnﬁn offacro ol belgre Its dua dale; or
K. A matevial adverse changa in Owner's DuBIness, Inciuding ownership, manspemant, and Anancisl conditions, which in Bani's opinion
Impairs the Collaiersi or repeyment of the Obligations; o
1. A tranaier of & substantisl part of Owner's monay or property.

REMEDIES ON DEFAULT. A! Ine option af Bank, sl or any pan of the orincipal of, snd acoruad interest on, the Obligations shall beoom
immediately dua and payable withoul notice of demand, uporn the otcurrence of an Evant of Delault or B any ¥me thersafier, I sddition, upon tiw
oceurrence of an Evem of Delsuit o et any time fiwrealier by Assignor under the Assignment ¢! Beneficial inlerest, Bank, at Bank's option, shall hav
the right to axarciss any or sk of the loliowing remedies:

A. o continue tc cotlect directly arid retain Rent in Bani's name without taking possession of the Property and to demand, oolec;, raselve, arx
sue jor the Rent, gving fHropar receipts and relosses, and, after deducting el reasonabiu costs of colection. inckiding rCRBONAD
sfiornays’ fees 10 the mnent not prohiblted by law, Apply the balance 1o 1he Nate, firet 1o accruad interast and than to princioal:

B. to daclaro the Obiigations immediaiely dus and payable, and, 2 Bank's oplion, suercies any of the remodies provided by iaw, the Now, 1he
Assignment of Beneficlal Intereat or this Agreoment; and

C. to enler upon, take possession of, manage and oparale Al or any part of the Proparty, make, nodity, enloroe or cancel any Leases, avic
any Leesea, Increa_o of recice Rent, docorate, CHAN and maka spairs, and do any act or incur any cost Bank shall deem proper i
protect the Property s hilly as Owner could do, ant 10 spply any Tunds coltecied lrom ilw operation of the Proparty In such ovder as Ban
may deem proper, tncluding, but not dmiled 1o, prymant of the following:  Operating expenses, Managainen!, brokerage, atornrys’ an
accountants’ lees, the Obligations, and lowaed tha maintenance of (eeerves 10f TPE Of repIsOAMEN. Bank Mmay talle such action withou
regued o che) adequacy of the security, with or withoul mny action o proceeding, thiough any person or agent, arsignes under a
assignment o1 Heneficial interes?, o1 by receiver 10 be appointed by & court, and iTespactive of Owner's posseasion,

The <okection and appiiket,p.of the Rant or the sniry upon and laking possession ol 1he Froperty az set out in this saction shall nol cure or walve
any default, or madity ar wive any notios of defauft under the Nots, Amsignment of Baneficlal irferes) or this Agreemen), of invalidaie any a1 don
pursuant 1o such ~eice. The ralorcemant of such remedy by Bank, once exercised, shall continue for 80 lang as Bank shak alect, notwithetanding
that such collection and applicaian i Sent may have cured 1he orgingl delault. 1f Bark shall thotealtor slec! to discontinue the exercine of any suc
romedy, the same o1 any other reme-y under tha law, the Nota, Assignment of Beneficial Intorest or this AGgresment may bo assoried &l any tme and
from tme Jo ime lollowing any subsec::ant delaull. The word "delsulr’ has the eame meaning ee containsd within the Nolo o1 sny olher insrumen
widencing the Obligetions, and the Assionent of Benelicial Inlersss, o any oiher document securing, guaraniying or otherwiss relating to the

Obkgaticna,

In addition, upan the occurrence a! sny Evant of Jefal, Bank shiail be ontitod 1o st o) the isnwdies provided by iew, the Nolo and any 1siated Joan
doturments. AN righls and remadies ae cumulative a2 not sxclusive, and Bank is sntiied to sl remedies provided at Jaw of squily, whather or nof
oxprosuly se! forth.

ADDITIONAL POWERS OF BANK. in sddition (0 sl other [ ~vars granied Dy This Agreemont and ths Assigryrent o! Benelicial imetast, Bank also
hae the rights snd povwars, pursuant 1o the provisions of the Ik nais Cnde of Crvil Procedurs, Saction 15-1101, of weq.

TEAM. This Agreament shali remain in effact a8 iong &8 any patal e Obligations remain unpaid. Upon paymant in ull of 8 such (ndebisdness,
Bank shail axacule & telarse of thie Agreemant upon requast.

GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Time ta of the essence in Qwnar's pofteimance of all duties and obligations imposed by this Agresment,

8. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbad are from, or dslay in, the sxerciee of any of Bani's sights, rernadies,
priviegss 0 fight 1o Inslsl upon Ownar's siiict perfarmance of any ravigiops.comained (i this Agresmont, of other loan documents, sha
not be constiued as » walver by Bank, uniass any such waivor i in witing rnd in signed by Bank,

C. AMENOME&&J». provislone coniained in thin Agrebmant may no\ bo mm3e7, excep! tirough a wrillen amandiven? which in signect hy
Ownor and .

D. GOVERNING LAW. This Agresment shalt bo governiad by 1ha Inwe of the Slaks o iLIINDIS, provided that such laws are not otherwise
praampied oy feceral !sws and teguiations,

€. FORUM ANO VENUE. in the even! of Migation pertaining 1o this Agreement, ihe exclutve 'srum, venus and place of krisdiction shak be in
the State of nole, unless otharwise designmied in witing by Bank,

F. st:cﬁessons, This Agresren! ahall inure e the bonefit of and bind (e heirs, personal rer e nisiives, suUCceNais and assigne of the
[ .

Q. NUMBER AKD GENDER. Whenever used, lho singulisr shall inciude the plursl, the piural the Binzub., and the use of eitier gender shall
b appiicabie o both gonders,

H. DEFINITIONS. The ieimns used In thin Agroumen, if not delined herein, shall hive 1hokt mesnings as defined in 1he other doouments
sxeculed conlemporansculy, o1 in conjinction, with this Agrsement.

i, PARAGRAPH HEADINGS. The headings al 1ho beginning of esch paragraph, snd oach sub-pwagraph. In thin Agresment s fof
convenionce anly and shall not ba diapositive in irlerpreting of canstruing thie Agrasment ur any part thereo!.

J. IF HELD UNENFORCEABLE. Y any provision of this Agreamant shall be hald uneniorosabis or voki, then sich provision shall ba deorad
aseveigbie from the remaining provisions and shall in 1o way affec! the sriarosebilly of the remaining ptovisions not 1he valiaty of thin

Agrosment,
OWNER:
DEVON BANK, TRUBT ' t personally, but rolely
o @0y
Wy MTWt Officer
N
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