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3\ MORTGAGE
<3 THIS MORTGAGE (“Security insirument”} is given on May 8 1990 The mongagor is
e})) Karl Stephen Anderson and Savalee H., Anderson, Husband and Wife ("Borrower').
b\ This a.cur"y instrument is given to First Ch ’.CII&IJ Bank of St. Charlau, Nutl(l“ﬂl Aggoclation \
{ \! whichisa _Nagfonal Banking Association organized and existing under the laws ofbomptroller of the Currenc
b: whose address is gl ‘;)U“hum Roud . St. Char len , Minoig 60174 {(“Lender’). Borrower owes
{{D Lander the maximum princ.oz, rumol _FLEty thousand and no/100=rmemmemnure - e B 1 v e et o 0

Cx Ooitars (U.8. $_30,000,00 5 ur tne aggregale unpald smount of s loans and any dlsburssmenis made by Lender pursuant to that
o~ cenain Equity Cradit Line Agresmsnt ¢! aven date herdwith sxacuted by Borrower ("Agresment’), whichevar is less. The Agresmaent is
“ ™ hereby Incorporated in this Sacurlly Ipatrument by telerence. This cebl is evidenced Dy the Agresment which Agrosment provides for
monthly intersst paymenia, with the 1l Z¢bt, il not pald sarlier, dus and payabie five ysars from the jssus Date (an detined in the
Agrsemaent). The Lender will provide the Borre::er with a final paymaent notice al least 90 days before the final payment musi be made. The
Agresment provides that icans may be made ro.n.wne 1o Yme during Ihe Draw Penod (a8 delined in 1he Agrsement). The Draw Period may
~. ba sxtenced by Lender in iz s0le discretion, but i no svant INiss than 20 years from the date hereo!. All iulure 10ans will have 1he same lien
q priority as the original lcan. This Security Inatrumant Decures io Lender: (8} the repaymeni ol the debi evidenced by the Agrasment,
including ait principal, interest, and ofher charges ay.orovided fof in the Aqfoom.m. and all renewale, axtensions and modifications; (b) the
payment of ail other sums, with inlerest, sdvanced urder paragraph 8 of this Security Instrument to protect the seounly of this Secu
Instrument; and {c) the parformance of Borrower's coveninty s agresments undes this Bacurily Instrument and the Agreemen and a
renawals, extensions and moedificationa thereo!l, &i! af the IC;e70ing not 1o sx0eed tWice the maximurmn pincipsl sum siatetd above. For this
purposs, Borrawer does haredy mongege, grant ani convey to Lender the foilowing desoribed propssiy Jocsieq In

Look County, iitinols:

Unit No. L4D as delineatad on the survey plat oichat cortain parcel of real estate in the
East half of the Northwest quarter of Sectlon 28, Township 40 North, Runge L4, Fust of the
Third Princlpal Meridian, which survey ls attached-in Exhibit A" to Declaratlon of Condomintu
made by American National Bank and Trust Company of Chicagn, ns Trustes, under Trust Agrecment
dated March 1, 1974, und known as Trust No, 32842, recordeq in the Offdce of the Recorder of
Cook County, Illlnois, as Document No, 22844947, with an uadivided .541% interest in the

Common Elements of said property, as set Forth in sald Declarscion of Condominium aforesald.
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Permanent index Na __L16-28-200~003-1100
which has the address of 3180 N. Lake Shore Drive - 14D, Chicage

Hitnois.__ 60657 (Property Address"):

TOGETHER WITH all the improvaments now or hereafter aracted on the propenty, and ali aasements, righta appurtenances, renls,
royaities, minsrat oll and gas rights and profits, claimg or demands with respect lo insurance, ary and all awards madas for the taking by emi-
nent domain, water rights and 8tock and s) fixtures now or hereatter a pan of the property. All tepiacements and additions shall also be
coverad by this Securlty Instrument. All ol the foregoing is referred (o In this Security Instrumant as the "Propsrnty”.

BORARGWER COVENANTS that Borrower is lawiully seised of tho asiata hereby conveyed and has the rigit 16 morigega, gramt and
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10. Successors and Assigns Bound; Joint and Seversl Liabitity; Co-signers. The covananis and agraemenia ol this Security
instrument ahall bind and benefit the successors and assigns of Lander and Borrowar, subject to the provisions of paragraph 15, i there is
more than one parly as Borrower, esch of Borrower's covananis and sgraements shall be joint and several Any Borrower who co-signe thie
Security instrument but does not axecute the Agreement: {a) ls co-signing thia Security Instrument only to martgage, grant and convey thas
Borrowser's interest inthe Property undar the tarma of this Security instrument; (b} is not personalily obligated lo pay tha sums securad by this
Sacurity Instrument; and(c) agreas that Lender and any other Borrower may agres 'o axtend, modity, forbear of make any accommodations
with regard 1o the tarms of this Security nstrumant or the Agreement without that Borrower's consent

11. LoanCharges. If the loan secured by this Security Instrument Is subject to alaw which sets maximum loan charges, and that law
is finally interprated so that the interest or oihes loan charges collacted or 1o be collectad inconnection with the loan exceed the parmitted
limits, then:(a) any such loan charge shall be reducedby the amouni necessary to reduce the charge to tha parmitted limit; and(b) any sums
airesdy collected from Borrower which sxceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by
reducing the principal owsd under the Agresmeni or by making adiract payment to Borrawer. if a retund reduces principal the reduction wilt
be treaied as 4 panial prepayment without any prepaymant charge under the Agreement

12. Notices. Any notice to Borrower providedior inthis Security instrument shatl be given by delivering it or by mailing # Dy first class
mall uniess appliceble lsw requires use of anoiher method The notice shall bs directed to the Property Address or any other address
Borrower designates b notice to Lander. Any nolice to Lander shall be given by firat class mail to Lendar's address stated herein of any
other addreas Lenda: dus'gnates by natice to Borrower, Any notice provided for in thie Security Instrument shall be deemed to havo been
given to Barrower or Lenr’sr when given as provided in this paragraph.

13. Governing Law; S e sbliity. This Security Instrumant shall be governed by fedaral law and thaiaw of lliinoid. Intha avent thal
any provision or ciause of thiz 25!ty Inatrument or the Agreemaent conflicts with applicable faw, such contlict shail not attact other pro-
visiona ot Lvia Sacurlty tnstrument 2t an Agreament which can be given effect without the conflicting provision. To this snd the pravisions of
this Security Instrumant and the Agraer.ont are declared to be saverabls

14. Assignment by Lander. Lenuer may assign all or any portion of its interesl hareunder and its rights granted herewn and in the
Agreemant to any parsan, trust, linanclal instawlon or corporation as Lender may deterntine and upon such assignment, such assignes
shail theraupon succeed 1o all the rights, intarsatz, and options ot Lender herein and in the Agreemant, and Lander shall thereupon have no
further obligationa or liabtiitisa thereunder.

15. Tranaterof the Proparty or a Benaflclal Inizeetin Borrowsr; Due on Sale. If all or any parl of the Proparty arany interest init
{s soid of teansierrad (of if a baneficial interest in Borrows s zuld or transferrec and Borrower is hot anatural person} withaut Lender's prior
written consenl, Lender may, at its option, requirs iImmediaie =8 ment in tull of all suma secured by this Security instrument. However, thia
option shall nol be exercised by Lender if exercine is prohibiie 3 oy fadaral law as c* the date of thia Security Inatrumaeni.

if Lender sxercises this option, Lender shall give Borrowar not'e 2t accelaeration. The notice shail provide a period of not less than 30
days Irom the date the notice ia delivarad or malled within which Bor.ows: musi pay all suma securad by this Security (nstrument. If Borrower
taiin tu pay thase sums priot to the expiration of this pericd, Lendsr ma, invoke any ramedies permitted by thia Security Instrument or the
Agresmaen! without further notice or demand on Borrower.

18. Bosrowsr's Right to Reinstate. It Borrower masta certain conditiuns, Barrowar shall hava the right to have snlorcement ot 1his
Security insirument discontinuad ut any time priot to the entry of 8 jJudgment enfuroing this Security Instrumant. Those conditions are that
Borrower. (a) pays Lendar ali sums which then wauld be due under this Secirlt;instrument and the Agraemen! had no accelaraiicn
occuriad: (h} cures any defaull of any other covenants or agresmants; (C) paya all axperses ‘ncurred in anlorcing this Sacurtly Inalrumant,
including, bul not limited to, reascnable aftorneys’ tees; (d) taksa such action as Lendernay resonably require o aasure that the llen ot this
Security Instrument, Landarsrightain the Proparty and Borrowars obligationto pay the Bums #scured by this Security Inglrument shaltcon
tinue unchanged, and{s} nol use tha provision more Irequantly than once avery five yeara L'ocn reinatalemant by Borrowar, this Securily
instrument sndthe obligations secured heraby shall remain lully effactive as If no accalaration had cucusred However, thisright torainstate
ahail ROl apply tn the cass of acceleration under paragraph 16.

17. Prior Mortgage. Borrower shall not be tn default ot any provision of any prlor mortgage.

18. Accsleration; Remedies. Lender shall give notice ta Borrawer prior to accaleration tollowing: (=} 'dr tnwer s lraud or material
miscepressntation in connection with this Security instrument, ihe Agreement or the Equity Cradit Line evidenrad by the Agreamant; (b)
Borrowers fallure 10 meat the rapayment terms of the Agresment; or(c) Borrowar's actions ar inactions which agvizsly attec! the Property
ot any right Lender has in the Proparty {but not prior to acceleration under paragraph 15 unlass applicable law piovizas otharwise). The
notice shallspecify. (a) the default; (b] the action raquirad locurs the delault; (c} s data, not leasthan 30 daysiromihe dite’ne nolice is given
10 Borrowar, by which the defauit mus! be cured; and{di that fallure to cure the default on or before the dale specitied in the notice may resull
inscoaleration of the sums secuted by this Security instrument, foreciosura by ludicial proceeding andsale of the Property. The notice shatl
furthar inform Borrowar of the right o reinatate after acceleration andthe right io assert in the foreclosut e proceeding the nonaxistence ot e
default of any other defanae of Borrowar to acceisration and foreciosure. if the defaull is not cured on or befora the date apecified in the
notice, Lender at its option may require immediate paymaent in full of all suma securad by ihis Security instryumant without lurthet demand
and may toreciosa this Sucurlly instrument by judicial procesding. Landar ahall be entltiad to collect afl expenses incurred in lsgal pro-
ciudin%l pursuing the remediss pravided in this paragraph 18, including, but not limited 10, raasonabie attorneys’ taes and costs of
{lile avidencas

19. Lender In Possassion. Upon accelsration under paragraph 18 or sbandonment of the Property and at any tima prior 10 the
sxpiration of any period of redemption tollowing judicia) esia, Lender (in person, by agant or by judiciaily appcinted receiver) shali ba antitied
to enter upon, take possession of, and manage the Praperty and to collect the rants of the Praparty including thoss past due Any rants
coliacted by Lender or the recalver shalt be applied Hirst to paymant of the coats of managamaent of the Property and collection of rents,
including, bul not limited to, receivar s fees, premiume an receiver s bonda and reasonabie atiorneys' tees, andthen to the sums secured by
this Security Ingtrument Nothing herein contained ghali be canstrued as conatituting Lender a morigages in posaeasion inthe ataence of
the laking of acius| possession of the Proparty by Lender pursusnt 1 this Paragraph 16. in 1he axercisa of the nowers herein grantad Len-
der, no ligbility shall be asserted or enforced against Lander. all such liability being expreasly waived gnd relessed by Borrowaet.

20. Releass Upon payment of all sums secured by this Security instrument, Lendar shall ratanae this Securily instrument.
21. Waiver of Homestead. Borrowar walvas all rignt of homasiaad exemption in tha Propsrty.

23. No Offsets by Borrower. Na oftsel of ciaim that Borrowaer now has or may have in the future againat Lender shail relievs
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