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berween the Morngagor. caro! on a ”JOW
— — — therein “Borrower™, and the Mortgagee.
Master Printers Credit Union N . @ corporauon organized and
easting under (e jaws of Hinois wiose address s T0 East Lake Sireet =413
Chsenge, Thinois 60605 therein “Lender™
The followinyg parseruph preceded by a checked box s applicable:
XMWHEREAS, Eorsower 15 indebdted 1o Lender in the pnnaipal sum of US. S 21,000.00 ﬁ - .
viterced by Borrower's Loan Repaymeni and Security Agreement dated May_ 4, 1990

whicn indebtedness s ¢ \
renewalsy thereol theremn “Note Ul providing for monthhy inswllments o1 principal and interest 21 the
contrac! rate’) uncluding any adjustments to the amount of paymem or the contract
charpes p.z\ank at 1 cnder’s ls)ddrcm stated above. with the badance of the indebiledness.
2

and eXensions and
Tate specitied o the Note thoesers

© b LAt rae s vanabler and oiber
sooner ind, Jdue and pavadic

7al

1 not

“n ] Ld N 3.
uch

and

1o Lender an the principal sum of $ e O SO IR

o W HEREAS, Borrower s indetiten
hereol as may de aghanced pursuant o sorrower’s Revolving Loan Agreement dated
renewals m:.r"ul theremn N0 T providing tor payments of principal and interest &t the rade specihied in
contract ratz oanciuding ary adiustments 10 the amount of pavment or the conract rete i that rate s
and an

catensions dnd
e Nolg theran -
vanable. providing tor o credit lnmt of 3

gl advanes or >

s

the Note.

TOSECURE 0 Lenaer the repavment of the indd dledness, including any juture advances, evidenced by
e apphcabiv contract rate anciudiig ony adjustments 1o the amount of payment or the contract

the paviment of all other sums. with interest thereon, advanced in accordance

ind the pertogsmance of the covenants and agreements of Borrower herem

Wt Iterest thereon at

cate 1 that rate s vanablo and other charges:
the security of this Mortgage: o

O Zender the following descnbed property docated m the

Hhnos:

nerawith 1o protedt
comtamed. Borrower does dj{ Dy omortgage. grant and conves
County o 4 . State o1
LOT 44 AND /2 Pyt OF LOT é, 5 TN BLOCK 31N DUNLOR
MASS AND AN : ISION OF BLOCK sV, a and 19 IN JOSEPH K. DURLOPS
BOIVISION O DHE Upsi 1/2 OF SOUTH EAYS I‘ 1 /0 nn D THAT PART OF THE LDAST
8:§ THE BEASTY 1/2 O CPHE SOUTH wWRS'Y 1/4 LYIHR SOUITN EAST OF CENTER LINE
P‘“ PLAINES AVENUL IN SECTION 13, 'J‘O‘-.‘i!~35rl P 3~) NORTH, RANGE 12 EAST OF
PRINCIPAIL MERIDAN, IN COOK COUNTY, TLLTIHNOLE.
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Permanent Raua! Estate Index Number(s): 15-13-401-019 - . q{
(_)U',J.t% A
N ’
o ) . R 817 Beloilt Avenue l'orest Park
wineh hoas the address of
10 Streets WCratve
Hhnow 60130 — therein “Property Address™ and 1s the Borrower's address
Zir Uinle

TOGETHER with all the improvements now or herealter erected on the property. and ai) easements. rights. appurtenances
apd rents. all of wimceh shall be deemed 10 be and remain a pan of the property covered by this Morngage: und all of the
regoing, ogether with siud property 1or the leasehold estate 11 this Morigage 1s on a ieaschold: are heremafier referred

1o as the “Properny

Borrower covenants that Borrower i iawTulh seised of the estate hereby conveved and has the nght 1o morigaye. grant

and convey tie Property, and that the Property s unencumbered., exeept 1or encumbrances oF record. BOrrower covenanis

tnat Borrower warrants and will defend generadly the Utic o the Property against all clmns and demands, subject to
it -

cnoumbrances O recora.
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11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the nghts hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject
o the provistons of paragraph 16 hereofl. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) s co-sigming this Morwgage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, tby is not personally hable on
the Note or under this Mortgage. and ¢ agrees that Lender and any other Borrower hercunder may agree to extend. modify,
forbear, or make any other accommaodations with regard to the terms of this Morngage or the Note without that Borrower’s
consent and without refeasing thai Borrower or modifying this Morigage as to that Borrower's interest i the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. @i any nouce o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by cerufied mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
thr any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender
may designate by notice o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the wunsdiction
in which the Property s located. The foregomng sentence shall not limit the apphcability of Federal law 1o dus Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the provis ons of this Mernigage and the Note are declared to be severable. As used herein, "costs™, “expenses”
and “autorneys’ fees include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Capi. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume
of execution or after recordaton hereof.

15, Rehabilitation Luar Aereement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilnation,
improvement. repair, or othirJoan agreement which Borrower enters into with Lender. Lender, at Lender's option. may
require Borrower 10 execute apd deliver 1o Lender, in a form acceptable o Lender, an assignment of any rights, claims
or defenses which Borrower may have agamnst parties who supply labor. materials or services in connection with improvements
made to the Property.

16. Transfer of the Property. If BoriGwer sells or transfers all or any part of the Property or an interest therein, excluding
tai the creation of a lien or encumbranes <ibordinate to this Mortgage, (b o transfer by devise, descent, or by operation
of law upon the death of a joint tenant, «©f the exant of any leasehold interest of three yvears or less not containming an option
to purchase, ) the creanon of a purchase moriey security interest for houschold appliances, e a transfer 1 a relative resuliing
from the death of a Borrower, if} a transfer wnere-the spouse or children of the Borrower become an owner of the property,
1g) a transier resulting from a decree of dissolution of marriage, legal separation agreement, or {rom an incdental property
settlement agreement. by which the spouse of the Foriower becomes an owner of the property, th) a transfer into an inter
vivos trust in which the Borrower is and remains a betie/iciary and which does not relate wo a transfer of rights of occupancy
in the property, or i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied information fequired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue o be obligated under the Note and this Morigage unless Lender
releases Borrower in wrniting.

If Lender does not agree 1o such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and pavable. If Lender ¢xercises such option 1o aceltedare. Lender shall mail Borrower nouce of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a pesicd of not less than 30 days from the date the nouce
s mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior
10 the expiration of such period. Lender may, without further notice or deszand on Borrower, invoke any remedies permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercol, upor-Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when Uuv »nv_sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrap’: 17 hereof specifying: (1) the breach:
(2) the action required to cure such breachs (3) a date, not less than 10 days from the dat: the notice is mailed to Borrower,
by which such breach must be cured; and () that failure to cure such breach on or betore e date specified in the notice
may result in acceieration of the sums securcd by this Mortgage, forectosure by judicial procesding. and sale of the Property.
The notice shall further inform Borrower of the right 10 reinstate after acceleration and the righi to assert in the Joreclosure
procceding the nonexistence of a defauit or any other defense of Borrawer to acceleration and foeellosure. I the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this_“fortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited 10,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s accelerauon of the sums secured by this NMortgage due
1o Borrower's breach. Borrower shall have the right 1o have any proceedings begun by Lender (o enforce this Morngage
itlscontinued at any tume prior 1o entry of a judgment enforcing this Mortgage i1 (@ Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: b Borrower cures all breaches of any
other covenants or agreements of Borrower contined in tus Mortgage: € Borrower pays all reasonable expenses
neurred by Lender in enforcing the covenants and agreements of Borrower contained an this Mortgage, and 1 enforcing
Lender's remedies as provided in paragraph |7 hereof. including, but not limited to, reasonable atormeys’ fees; and i Borrower
takes such acton as Lender may redsonadiy reguire (0 assure that the lion of this Morteage, Lender's interest in the Properny
and Borrower's obligation 1o pay the sums secured by this Mortgage shall contunue ummpaired. Upon such pavment and
cure by Borrower, this Mortgage and the obligatons secured hereby shall remuain in rull foree and effect as it no aceeleration
had occurred.

19, Assipnment of Rents; Appointment of Receives. As additonal securnity hercunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereor, i abandonment
of the Property. have the right o collect and retain such rents as they become due and pavable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled o have a receiver
appointed by 4 court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premuums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually recerved.

THIGE2D6
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