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XOF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

17TH. MAY . - 1wogp .
AND CSNEAD, HIS WIFL, IN JOLNT CPENANCY

THIS MORTGAGHE i< made this
Bcv)rru\\'cr“b‘ and the \l()rlgducv

between the Mortgagor, HERMAN N SNEAD

Co i corporation organized and
MEST 127TH STREET

g therein
_HOUSHOLD IMINANCE COR "Of\’f'\'l' 10N 111 B
existing under the laws of DELA L whose d(ldlus is
CALUMET PARK_ IL 6064 3 e {hucm

Ihe followiagoraragraph preceded By oa cheeked hoy is applicable:

WHEREAS /Borroser s ndebted 1o Fender o the principal sum of U180 5 0 N/A
which indebredness =Oddneed by Borrower's Toan Repaviment and Securnity Agreoment dated N/ZA
and exlensions and redesdde thereo!l therein “Note™n, provading for monthiy imstathnents of principal and mterest a
rate specified an the Note Che i “eontract rate ancludme any adjustments to the amount of payment or the contract
pate it that rate s varablor and oier charves pasable at b ender's addross stined above, with the batance of the uldLhthlL\\

IR
o

and padatie on NS

XOWHEREAS, Borrower s inddbied o Lender i the principal sumor s 10,600.00
thereol as may be advanced pursuanedo dorrower’s Revolving Loan Apreement dated 5/17/90 and
extensions and renewils IJ)Lru) fiherent TNese providing for pasments of prmcipal and interest at the rate specificd in
the Note theramn “contract rawe ndcludimany xd_)u,\lmf‘m\ to the amount of payvment or the contract rate iF that rate IS
varable, providing for g oredit ot of S 1e,600.00 RETE

vl advance of S 10600.00

1ot sooner pand, due
. or <o much

1O SECU R o ender the repavinent of the pcdebredness, including any future advances, evidenced by the Note,
withomterest thereon at the applicable contact rate tnciuding any adjustunents 1o the amount of pavment or the contract
rate  thar rate s varahlor amd other charges: the payviment of Al other sums, with interest thercon, advinced in accordance
herewith to protect the security of this Mortgage: and the perfesmiance of the covenants and agreements of Borrower.hgrein
contained, Borrower does herehy morteage. grant and convev o Leader the following described property Jocated in the
County of COOK . State of Hinois:

KERRS SUBDIVISION

SECTION 29,
THIRD LRINCIPAL

LOT 27 AND 28 1IN BLOCK 5 IN WILLIAM R.
OF THE WEST 1/2 O THE NORTHWEST 1/4 OF
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ZOOSS 2
TAX PARCEL NUMBER: 25-29-102-044 TRW WEAL F ﬂ/ﬂf
O SERVICES
S‘L"” f’!&))q
00 NAGBALLE

1
C,‘H\;MJ(\), wo0e0z

which has the address of . . 12057 SOQUTH ASHLAND  CHICAGO . .. .
o (Sircet) (Cityy
Hlinois 60643 {herein “Property Address™ and is the Borrower's address.

175 Cionker

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights, APPUTICTIANCES
and rents, all of which shall be deemed (0 be and remain a part of the property covered by this Murlgagc\ and all of the

foregoing, together with sind property tor the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred

to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right mortgage, grant

and convey the Property, and that the Property is unencnmbered, except for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the titde to the Property against all claims and demands, subject to

cencumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Yariable Rates. This morigage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrewer shall pay to Lender on
the day monthly pavments of principal and interest are pavable under the Note, until the Note is paid in full, a sum (herein
“Funds™) equal to one-twelfth of the vearly taxes and assessments {including condominmum and planned unit development
assessmients, if anyy which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of vearly premiunt instaliments for hazard insurance, plus one-twelfth of yeardy premium installments for mortgage insurance.
Hoany, all as reasonably estimated initialiv and from time to time by Lender on the basis of assessments and bills and reasonabie
estimates thereot. Borrower shadl not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such paviments to the holder of u prior mortgage or deed of trust if such holder is an institutional fender.

B Borrower pavs Funds to Lender. the Funds shall be held inan institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Fonds
to pay said txes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable kiw permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of exccution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made
or applicable 6y jequires such interest to be paid, Lender shall not be required (o pay Borrower any interest or carnings
on the Funds Lender shadl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and/thenurpose for which cach debit to the Funds was made. The Funds are pledged as addiional security
for the sums securitd by thus Mortgiage.

I the amount o! shebunds held by Lender, together with the future monthly installments of Funds payable prior to
the die dates o mxes s @ssiments, msurance premums and ground rents, shall exceed the amount required (o pay said
LEXCS, Assessments, insuranse Arennums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid 1o Borrowed o7 vradited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficichl fonay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
Shafl pay o Lender any amownt necessiry (o make up the deficiency in one or more payments as Lender may require.

Upon pavment in full of all sunis stcured by this Mortgage, Lender shall prompuly refund to Borrower any funds held
by Lender. 11 under paragraph 17 herdo? the Property is sold or the Property is otherwise acquired by Lender, Lender shall
appiv, no fater than imimediately prior o ticsale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of applicaton as a credit agalnst the sums secured by this Morigage.

3. Application of Payments. All pavaerareceived by Lender under the Note and paragraphs | and 2 hereof shall
be applicd by Lender first in pavment of wmouns? sayvable to [ender by Borrower under paragraph 2 hereof. then o imerest,
and then o the principal

4. Prior Mortgages and Deed of Trest; Chuaréos, Liens. Borrower shall perform alt of Borrower's obligations under
ans mortgaee, deed of trust or other security agreement wirva dien which has priority over this Mortgage, including Borrower's
coverints o make paviments when does Borrower shall payior cause to be paid all taxes, assessments and other charges,
iies and unposttions attnbutble to the Property which mpsattinn a priority over this Mortgage. and leaschold payments
or ground rents, o any.

S, Hazard Insurance. Borrower shall keep the improvemeQtsaow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended Coverage”, and such other hazards as Lender may require.

The tnsurance carner providing the insurance shall be chosen 2y Rerrower subject to approval by Lender: provided,
that such approsal shall not be unreasonadly withheld., Al insurance pthidiesand renewals thereof shall be ina form acceptable
to Lender and shall include a standard mortgagze clause in favor of @ i afarm acceptable o Lender. Lender shall have
the right 1o hold the poheies and renewals thereol, subject to the terms of any mortgage, deed of trust or other securty
agreement with o lien which has pnority over this Morntgage.

In the event of loss, Borrower shall give prompt notice to the insurance <g0ner and Lender. Lender may make proof
of loss 1f nol made promptly by Borrower.

If the Property s abandoned hy Borrower, or if Borrower fails to respond to Lendseswithin 30 days from the date notice

'''' wrrier offers to setde a claim for insurance bencefits, Lender s authorized
to collect and apply the Insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums

secilred by this Mortpage
6. Preservation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Dev lopments, Borrower shall

keep the Properin in good reparr and shall not commit waste or permit impairment or deterisdon, of the Property and
Shall comply with the provisions of any tease if this Mortgage is on a leasehold. Hthis Morgage is ongsg vmit in o condominium
or a planned unn development, Borrower shall perform all of Borrower's obligations under the dec/aration or covenants
creiting or goverming the condominium or planned unit development, the by-laws and rezulations olthecondominnnm or
planned umt development and constituent doctiments,

7. Protection of Lender's Security. 17 Borrower fails to perform the covenants and agreements contamed in this Morgage,
ar i any action oF procecding is commeneed which materially affects Lender’s interest in the Property, then Lender, at
Lender” option. upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and ke such action as s necessary to protect fender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 70 with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower sceured by this Mortgage. Enldess Borrower and Lender agree (o other terms of paymernt,
such amounts shall be payvable upon notce from Lender 1o Borrower reguesting payment thereoi. Nothing contained in
this parsgraph 7 shall require Lender to incur any expense or take any acton hercunder.

8. Inspection, Lender nuy make of cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
mterest an the Property.

4. Condemnation, The procecds of any award or claim for damages, direct or consequential, in conpection wih any
condemnation or other kg of the Property, or part thereof, or for conveyance in heu of condemusition, are hereby assigned
andd shail be paid 1o Lender, subject 1o the terms of any morigage, deed of trust or other security agreement wath a lien
which has priority over this Morteage.

10. Borrower Nol Released; Forbearance By Lender Nota Waiver. Fxtension of the time for payment or modification
o amortizaton of the sums secitred Dy this Mortgage granted by Lender to any successor in interest of Borrower shall not
operdte to release, inany manner, the abitity of the original Borrower and Borrowsr's successors in mterest. Lender shatl
not be required o commendce proceedmgs agmnst such suecessor or refuse to extend time for payment or otherwise modify
amuortzation of the stums secured by this Mortgage by reason of any demand made by the ongmal Borrower and Borrower’s
SUCCESSOEs 1 nterest, Ay forbearance by Lender in exercising any nght or remedy hereunder, or otherwise afforded by
apphcable law, shall not be o waiver of or preclude the excrase of any such right or remedy.
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