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MORTGAGE ey
MAY 2 11980 R eIy
THIS MORTGAGE SECURES A REVOLVING CHEDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

Mav lirh
THIS MORTGAGE ("Security Instrument”jisgivenon __ ______ ‘ ___i,,_w.,___ 19___“ tosecureare-
volving account evidenced by The Talman Home Equity Line of Credit Agreemant, hereinatter relerred to

as "Agreemen!’, of even date herewith.

""" e ; T T 'Borrower’}.

This wecwuy Instrument is gsven 10 The Talman Home Federal Savnngs and Loan Association of
Ihmox . which is organized and existing under the laws Gf the United States, and whose address is
501 West lrvmg Park Huad Ch:cago mmoxs QQSM ( Langjer) ,_Eorrower owes Lgnder tt’;e\,bprincipai
sumof . o . e e e e
st pollars(u.siT 00 7). or so much thereof as may be
advanced and uutstandmg This debt is evidenced by the aforesaid Agreemen!, which has been
duly execuied.ly Borrower, and which provides for monthly payments, with the lull debl. il not paid
earber, due and payable on s P
This Security Instrument secures to Lender: {a) the rapaymenl of the debl ewdenced by '.he
Agreement with interest. and all renewals. extensions and modifications: (b) the payment ot all other
sums, with interest,“advanced under paragraph 8 to protect the security of this Security instrument;
and (c) the performance 4f Borrower’'s covenants and agreements under this Security Instrument and
the Agreement. For this surpose, Borrower does hereby mortgage and warrant unto Lender the

1l‘.‘ ;

lollowing described propertsiocated v Coel 0. ... ... .. County llinois:
ot D ia Biocic &oda i, R Mo i A Ui o Mont roene, heding o osebdivision of
e 0 P 7s ClonT Section Mo, Townsiip S0 North, Ranee D

TR e

ook Ceunty, Pl iaeis,

Fax Pareel So. e lh-400 008
SR AIY u S
which has the address of __ SO0Y M Mentrose Ave, o Uhicane . —
Siraet Tity

anng) i
minois . ("Property Adress’);

TOGETHER WITH ail the improvements now of hereafter erected on the preperty, and all
gasements, rights, appurtenances, rents, royalties, mineral, cil ang gas rights and pro|its, water
rights and stock and all fixtures now or hereatter a part of the property. All replaveinsats and
additions shall also be covered by this Security Instrumant.  All of the foregoing is refeired to in this
Security Instrument as the "Property.”

—00-923582
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BGRROWEMN@EE}L@I ully @ YPes te heraby conveyed and: .
has the right to mortgage. warrant and convey the Property and that the Property is unencumbered, =~ -

except for encumbrances of record. Borrower warrants and will defend generaily the title to the
Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shal! be applied: first. o amounis expended by Lender to protect the
Security; second, to amounts expended by Lender in exefrcising any rameady provided Lander by this
Mortgage or by law; third. to interest due; fourth, to other charges due; and tast, to principal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liena. Borrower shal perform all of
Borrower's obligations under any mortgage, dead of trust or other security agreement with a lian
which has priority over this Security Instrument, including Borrower's covenants tc make payments
when due. Borrower shall pay or cause to be paid all taxes, arsessments and other charges. fines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected <in the Property insured against loss by fire, hazards included within the term ‘extended
coverage'and any other hazards for which Lender requires insurance. This insurance shall be
maintained ipvthe amounts and for the periods that Lender requires. The insurance carriar providing
the insuranca.shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withiheld.

All insurance(paiicies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. liencer shall have the right to hold the policies and renewals thereof, subject to
the terms of any morigege, deed of trust or other security agreement with a lien which has priority
over this Security Instriument. f Lender requires, Borrower shail promptly give to Lender all receipts
of paig premiums and renewezl notices.  In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lendar. Lender may make proot of loss if not made promptly by Borrower.

Uniess Lender and Borrowe: otherwise agree in writing, insurance proceeds shail ba applied to
restoration or repair of the Proporty damaged, if the restoration or repair is economically feasible and
Lender’'s security is not lessened. (il the restoration or repair is not economically feasibie or
Lender's security would be lessenea, ‘ne ipsurance proceads shall be appliad to the sums secured
by this Security Instrument, whether or-vit.then due, with any excess paid to Borrower. |f Borrower
abandons the Properrty, or does not ansvrer within 30 days a notice from Lender that the insurance
carriar has offered to settle a claim, then Lerder may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Progarty or to pay sums secured by this Security
instrument, whether or not then due. The 30-davw/pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree(in writing, any application of proceeds 1o principal
shall not extend or postpone the due date of the morith'y payments referred to in paragraph 1 or
change the amount of the payments. |f the Property is-acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage_tr»{ne property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securiy Instrument immediately prior to the
acquisition.

5. Preservation and Maintenance of Property; Leasehaid”. 3orrower shail not destroy,
damage or substantially change the Propearty, allow the Property n dateriorate or commit wasts.
this Security Instrument is on a leasshold, Borrower shall comply with/tha provisions of the lsase,
and it Borrower acquires fee title to the Property, the leasehold and tes title shall not merge uniass
tender agrees to the merger in writing.

6. Protection of Lender’'s Rights in the Property. !f Borrower fails to refiorm the covenants
and agreements contained in this Security Insirument, or there is a legal proceer.ing that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for
condemnation or to enforce laws or regulations), then Lender may dc and pay fo! v/natever is
necessary to protect the value of the Property and Lender's rights in the Property. | Lerider's actions
may inctude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ tees and entering on the Property to make
repairs. Although Lender may take action under this paragraph Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
sacured by this Security Instrument. Uniess Borrowsr and Lender agree to ather tarms of paymsant,
these amounts shall bear interast from the date of disbursements at the rate applicabie to other
indebtedness in accordance with the Agreement and shall be payable, with interest, upon notice from
Lendar to Borrowsar requesting payment.

7. Inspection. Lender or its agent may make reasonable entrias upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspaection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for gamages, diract or consequential,
in connaction with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of condemnation, are hereby assigned and shalt be paid to Lender, subject to the terms of any
mortgage, deed of trust or othar security agreement with a lien which has priority over this Security
Instrument.

In the aevent of a total taking of the property, the proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial taking cf the Property, unless Borrowar and Lender otherwise agree in writing, the
sums sacured by this Security instrument shall be reduced by the amount of the proceeds multiptied
by the following fraction: (a) the total amount of the sums secured immaediately before the taking,

If

gdivided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.




UNOFFICIAL COPY

i the Property is abandoned by Borrower, or il after a notice by Lende: to Borrower that the
condemnor otfers to make an award or seitle a claim for damages, Borrower fails to respond to
Lender within 30 days aftar the date the notice 1s given. Lender is authorized to collect and apply the
proceeds, at 1ts option, @ither 1o restoration orf repair of the Property or the sums secured by this
Security instrument. whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments reterred 10 in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender 10 any successor in
inter@st of Borrower snali not operate to release the hiabihty of the original Borrower or Borrower's
SuUCCessors i intarest.  Lender shall not be required 10 commence proceedings agamnst any
successor in interest or refuse to extend time for payment of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

1G6. Successors and Assigns Bound; Joint and Several Liability; Co-signer. The covenants
and agreemadts of this Security Instrument shalt bind and benelit the successors and assigns of
Lencer and Ro.rower. subject to the provisions of paragraph 12. Borrower's covenants and
agreements shaii be |oint and several.  Any Borrower who co-signs this Security instrument but
does not execule the Agreement.  (a} 15 co-signing this Security Instrument only 1o mortgage. grant
and convey thar Borfbwer's mterest (v the Property under the terms of this Security instrument: (D) 1s
N0 personally obngaled, to pay the sums secured by this Security Instrument; and (c) agrees that
_ender andg any otherfofowar may agree o extend. modify. torbear or make any accemmodations
with regard 1o the tarms Of #s Security Instrument or the Agreement without that Borrower’s consent.

11. Loan Charges. 1/ 5@ loan secured by this Security Instrument is subject to a law which
sets maximum loan charges. apd that law is finatly interpreted so that the interest or other loan
charges collected or to be coliacresin connection with the loan exceed the permitted limits,
then:  (a) any such loan charge snall_he reduced by the amount necessary to reduce the charge to
the permitted hmit and (b) any sums’ alr¢ady collected from Borrower which exceeded permitted
lmits will be refunded to Borrower. “Lendsr may choose to make this refund by reducing the
principai owed under the Agresment or by making a direct payment to Borrower. It a refund
reduces principal. the reductions will be treated a5 a partial prepayment without any prepayment charge.

12. Transter of the Property or a Benedicial Interest in Borrower. !f all or any part of the
Property or any interast in it is sold or transferredsincluding an involuntary transfer, (or if the
Borrower is not a natural person and a beneficia interest in Borrower is sold or transferred) without
Lender's prior wiitten consent. Lendar may. at its upuon, require immediate payment in tull ot all
sums secured by this Security Instrument.  Howeveribis option shall not be exercised by Lender if
exarcise is prohibitad by federal law as of the date of ihis Security Instrument.

If Lender exercises this option, Lender shall give Borroxwer notice of the acceleration of
indebteaness.  The notice shall provide a period of not iess’than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums.Gecured by this Security Instrument.  |f
Borrower fails to pay these sums prior 1o the expiration ol this peiioc, Lender may foreclose this
Mortgage by judicial proceeding. without further notice or demanc.on Sorrower.

13. Acceleration of indebtedness. The Lender may accelerate/ne indebtecness (require
immediate payment in full of all sums secured by this Security instrument;insthe event of the
occurrence ol any of the following events of defauit:

(M If the Borrower has made any material misrepresentation grnengaged in traud
with respect to the loan plan, the Agreement or extensions ol credit secured hereby.
() The Borrower has failed to make payment in accordance with/he Agreement.
(3) Any action of inaction by the Borrower which adversely attects the Property or
any rights of the Lender in and to the Praperty, including but limitzd o, failure to
pay real estate taxes and assessments: failure to mamintain adequaie nazard
insurance; faidure 1o mamntain the physical condition of the Propaerty: é ng use of
e Property for other than residential use permitted by applicable zoning
I{ the Lender elects 10 accelerate the indebtedness. Lender shall give notice to Borrower prior to
cceleraton {but no! prior to acceleration under paragraph 12, unless applicable law provides
otherwise}. The notice shall specily:
(a) the defaull;
(b) the action required to cure the default;
ic) a date. not less than 30 days from the date the notice is given to Borrower. by
which the default must be cured: and
(a) that failure to cure the default on or before the date specified in the notice may
result 1n acceleration of the sums secured by this Security Instrument.
ioreclosure by judicial proceeding and saie of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower
10 icceleranon and foreclosure. If the delault ts not cured on or betore the date specihied in the
notice. Lender at 1ts option, may require immediate payment in full of all sums secured by this
Security instrument without turther cemand and may foreciose this Mortgage by judicial
nroceeding.  Lender shall pe enttied to collect all expenses incurred in pursuing the remedies
provided m trus paragaph. including. but not hmited to. reasonable attorneys’ fees and cost of utle

avigence.
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14. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to entry of a
judgment entorcing this Security Instrument. Those conditions are that Borrower: (aj pays Lender
all sums which then would be due under this Security instrument and the Agreement had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (C) pays all
expenses incurred in enforcing this Security Instrument, including, but not limitad to, reasonabla
attornay's fees,; and (d} takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obtigations secured hereby shall remain tully effective as if no
acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

15. Lender in Possession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent
or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 1o collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to payment ot the costs of management of the
Property and collection of rents. including, but not limited tc, receiver's fees, premiums on receivar's
bonds #ad reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

16. Nrtices. Any notice to Borrower provided for in this Security Instrument shall be given by
deiivering it Oriby mailing 1t by first class mail unless applicable law requires use of another
method. Tna npouce shall be directed to the Property Address of any other address Borrower
designates by ardce 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hiaraip or any other address Lender designates by notice to Borrower. Any notice
provicded for in this GSecunty Instrument shall be deemed to have been given to Borrower or Lender
when given as proviced i this paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by federal law
and the law of the jurisdictior in.which the Property is iocated. In the event that any provision or
clause of this Security Instruriient or the Agreement confiict with applicabie law, such conflict shall
not affect other provisions of this Sacurity Instrument or the Agreement which can be given effect
without the contlicting provision.._Tao this end the provisions of this Security Instrument and the
Agreement are declared to be severatie.

18. Borrower's Copy. Borrowe: shail be given one conformed copy of the Agreement and this
Security Instrument.

19. Release. Upon payment of all sume.secured by this Security instrument. Lender shall
release this Security Instrument without chaige 1o Borrower. Borrower shalt be responsible for
recording or filing the Release and any relatec-eapense.

20. Waiver of Homestead. Borrower waiuas all right of homestead exemption in the Property.

21. Future Advances. This Mortgage is givan’to secure a revolving credit loan and shatt
secure not only presently existing indebtedness undgr tae Agreement, but also future advances,
whether such advances are obligatory or to be made a!'the option of the Lender, or otherwise, to the
same extent as if such future advances were made on bz date of the execution of this Mortgage,
although there may be no advance made at the time of execition of this Mortgage and although
there may be no indebtedness secured hereby outstanding at.the'time any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness securern fiereby, including future advances,
from the time of its filing for record in the recorder's or registrar's-o’iicz of the county in which the
Propenty is located. The total amount of indebtedness secured herely-may increase or decrease
from time 1o time, but the total unpaid balance of indebtedness secured hereby at any one time
outstanding shail not exceed the principal sum set forth hereinabove, plus interest thereon and any
disbursements made for payment of taxes, special assessments, insurance 4n the Property and
interest on such disbursements. This Mortgage shall be valid and have pricsity ever all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on

the Property.
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants containgd in

this Secunty Instrument

o

;

G ! y L .

Srate of thinois
I,

county and state. do hereby certfy that

person(s) whosemame(s)

instrument, appea’ad/pafore me this day 1n person acknowledged that |

signed and delivered the'sad instrument as
uses and purposes heremn.cel forth,

Given under my hand and Gliigial seal, this

19 S

My Commission expires:

THIS INSTRUMENT WAS PREPARED BY

KO 89

B Qn oWy

Mirphy

Borrower

. County ss:
. @ Notary Public i and for said
."!Vur;v‘.l‘.'
personally known to me to be same
subscribed to the foregoing
he |

free and voluntary act, for the

TN TSR,
’ SN

LAy W

Addrass
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