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FIRST CREDIT EQUITY LINE MORTOAQOE

$16.00
THIS MORTGAGE ("Security Instrument”) is given on _ﬁ%lm____'rhc mortgagor is
DANMIEL A. SULLIVAN ND BRIDGET SULLIVAN,
(" Barrower"). This Security Insirumem is given to The First National Bank of Lincolnwood, a
vational bunking assoctation, and whose address s 640! N. Lincoln Ave., L.Eiﬁcng\\a}gR“DIllinols
g . "), Dorrower owes Lender Maximum principal sum of _FIFTEEN THOQUSAND
?&ﬁf ‘Sdﬂﬁ&ﬁ """""""""""""""" A Daollars (U.S. $315.000 .00 or
the aggregate unpaid amount! of all loans made by Lender pursuant w0 that certain First Credit
Equity Line Agreement (“"Agreement™) of even date herewith, shichever iz less. This debt is
svidenced by the Agreement executed by Borrower dsted the same date as 1his Security
{ustrument which Agreement provides for monthly interest payments, with the full debt, If not
pald carller, due and payable seven yoars from  the date of this morigage. The Lendsr wils
provide the Burrower with a final payment notice at least 90 days before the fingl payment nust
bv made. The Agreemeni provides that loans may be made frem time to time (but in no event
tater than 7 /y=ars from the date hercof} not to exceed the above stated maximum amount
outstanding ‘gt ~ny one time, All future loans will have the same priority as the original lean.
This Security Juswrument secures to Lender: {8} the repayment of the debt evidenced by the
Apgreement, with( in erest, and all renewals, cxtensions and modificetions; (b) the payment of aill
uvther sums, with jaterest, advanced under paragraph 6 0 protect the security of this Seccurity
Instrument; and (L) e performance of Borrower's covenanis and agreements under this
Secdrity Instrument ano ‘the Agreement. Por this purpose, Borrower d40¢s hereby mortgage,
grant and convey io Leadsr ihe following described property located in CODK
County, Nlinois:

THE NORTH 8 FEET OF LOT 35 AaD ALl OF LOT 36 IN BLOCK 8 IN NORTH PARK ADDITION

T0 CHICAGD SUBDIVISION OF “ARTS OF THE NORTH EAST QUARTER AND THE SOUTH EAST QUARTER
OF SECTION 11, TOWNSHIP 40 NURTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOIAN

iN COOK COUNTY, ILLINDIS

which has the address of 5326 N. CHRISTIANA CHICAGO
{3ireet) {City)
Nlinois 29_5_2__5_______(--9:opmy Address™);
{ Zip Code)

TOGETHER  WITH all the improvemenis now or hereafeer erected on the property, and all
cusementy, rights, sppurienances, sents, rvoysities, mineral, o'/ and gas rigms and profils, water
rights and stock and all fixiures now or hercafler & part of cthe property.  All replacements and
additions shall also be covered by this Security Instrument. AL of ihe foregoing is referred to
in this Security Inswruvmeni as the “Property”.

BORROWER COVENANTS thm1 Borrower is lawfully seised of the estaie ’arehy conveyed and has
the right 10 morigage, grant and convey the Property and that the Propert: iz unencumbered,

e:xceg! for encumbrances of record, There is 8 prior mortgage from Botrower (0
FEDERAL SAVINGS & LOAN ASSOW
and recorded as document number

COVENANTS. Borrower and Lender covenant and agrée as follows:

. Payment of Principal and Intcresl, Borrower shail prompily pey when due the principal of
and Interest on the debt evidenced by the Agresmaut.

2. Anplication ¢f Pavments. All peymenis received by Lender shall be appled to the annual
fee, intergst duc, and then, to principal. \

3. _Charges: Liens., Borrower shall pay all taxes, asscssmemts, charyges, fines and impositions
stiribulable to the Property which maey attain prierity over this Sccurity Ipstrumeni, and
lcasehold payments or ground rents, if any., Borrower shall promptly furnish 10 Lender all
notices of amounts to be paid upder this paragraph. The Borrower shall make these payments
directly, and promptiy furnish to Lender receipte evidencing the psyments.
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Borrower shall prompuy discharge any llen which has priority over this Seccurlty Instrumen
other than the prior morigage described mbove, unless Bormrower: (8) agrees in writing te the
payment of the obligation secured by the lien in m manner scceplable to Lender; (L) contests in
goud faith the lien by, or defends against enforcement of the len in, legal procecdings which in
the lender's opinion operaie o prevent the enforcement of the lien or forfeiture of sny part of
thie Property; or {c) secures from the holder of the lien an agreement satisfactory (o Lender
subordinating the lien to this Securlty Instrument. If Lender determines that any part of lhe
Property is subject to a lien which may autsin priority over this Securlty Instrumeni. Lender
may give Borrower a notlce identifying the llen, Borrower shall satisfy the lien or take one or
more of the actions gt forth above within 10 days of the giving of notice,

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected
on the Property lnsured against loss by fire, hazarde included within the term “extended
covzrage" and any other hazard for which Lender requires insurance. This insurance shall be
maintalned in the amounts and fur the periods that Lender requires. The insurance carrier
providing the insurance shall be chusen by Borrower subject to Lender's approval which shal)
not be uaressonably withheld.

Al insurance jolicies and renewals shall be acceptabie to Lender and shall Include a standard
mortguge clause, o blect only to the rights of a prior morigages, if any. Lender sheil have the
right te hold the pojicles and renowals. I Lender requires, Borrower shall promptly give to
Lender all recelpis of pald premiums gnd renewal notices. In the event of loss. Borrower shall
give prompl nolice to.los-lnaurance carrier and Leader. Lender may make proof of loss if not
made promptly by Borroworn

Unless Lender and Borrower oherwise agree in writing, insurance proceeds shall be applied 10
restoration  or repair of ithe Property damaged, If the restoratlon or repalr is economically
fezsible and Lender's security is/not lessened. If lhe restoration or repair is not economically
feasible or Lender's gecurity would (oe lessencd, the insurance proceeds shall be applied te the
sumg secured by this Security Insuoment, whether or not \hen due, with any excess peid 1o
Zyrrower.  If Borrower abandons the ’regerty, or does not angwer within 30 days a notice from
Lender that the insurance carrler has ofierid- to settle a clalm, then Lender may collect the
insurance progeeds. LEender may use the pincseds to ropoir or restoro the Properly or to pay
sums secured by this Security Instrument, whetb-r or not then due. The 30-day period will
begin when the notlce is given.

{f under parsgraph 17 the Property i3 acquired b u.nder, Borrower's right to any jnsurance
pulicies and proceeds resulting from damage to the l'roperty prior 1o the acquisition shall pass
10 Lender o0 the exient of the sums secured by this Security Instrument immediately prior to
the  acquisition.

3. Preservation and Maintenance of Propeny: Lesseholds, Borrovwer thall nov destroy, damage or

substantially change the Property, atlow the Property to deteriorate or commit waste, If this
Security Instrument is on a lsasehold, Borrower shall comply wlth ‘o provisions of she lease,
and if Borrower acquires fee title to the Proparty, tho loasehold and fic  tltle shall not merge
unless Lender agrees to the merger In wrlting.

4. Protectign of Lendsr's Rigbws in the Properiy, If Borrower fails to periorm the covenams

and usgreements conlained in this Sccurity Instrument, or there is a legal procseding that may
significantly affect Lender's rights in the Property (such as s proceeding .ir ’sankrupicy,
probute, for condemnaition or to cnforce laws or regulations), them Lender may do arnd ‘pay for
whatever is necessary to protect the value of the Property and Lender's rights in tns Troperty.
Lender's action may include paying any sums secuwred by & lien which has priority ‘ove- this
Security Instrument, appearing In court, paying reasonable attorneys' fees aud entering ‘o the
Property to make repairs. Although Lender may take action under this paragraph, Lender does
not have to do so,

torrower shaill faithfully and Fully comply with and abide by every term, covenant and
condition of any prior mortgage or mortgages presently encumbering the property. A defauli or
delinguency under any prior mortgage or morigages shall sutomatically and lmmediaiely
constitute 8 default under this Security Instrument, Lender i expressly authorized at ls
ontion 10 advance all sums necessary lo keep any prior morigage or mortgages in good sanding,
atid all sums so odvaoced, together with interost shall bo subject te the provisious of this
vuragraph 6 of thls Sccurlty Instrumont. Borrower agrees not o make any megreement with the
holder of any prior morigage thai jn any way shall modify, change, alier or exiend any of the
terms or conditions of that prior mortgage nor shall Borrower rcyuest or accepi any fulure
advances under that prior morigage, without the express wrilten consent of Lender.

Any amounts dishursed by Lender under this paragraph shall become additionsl debt of
Borrower sccured by this Security Inatrument. Unless Borrower and Lender agree 10 other
terms of payment, these amounts shall bear Interest from the daie of disbursement at the
Agreement rale and shall be payable, with jnoterost, upon notice from Lender 1o Borrower

requesting payment.
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7. loapection Lender or lis agent may make reasonsblo entriss upon and inspections of ihe
Property, Lender shall give Borrower notice at the time of ar prior o an inspection  specifyving
reasonable cepuse for e Inspecticm.

8. __Condemnmijon . The preceeds of any award of claitn for damages, direct or conseguential, in
connecllon with any condemsation or other taking of any part of the Property, or for conveyance
in Yeu of condemnation, aro hereby essigned and shall be paid tc Lender.

in the event of & 1018} waking of the Property, the proceeds shall be applied to the sums secused
by thie Security Instrumeni, whether or not then due, with any oxcess paid to Borrower. In the
event of a perilal wking of the Properly, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrumont shall be reduced by the smount of the
proceeds multplied by the following fraction: (a) the total amount of the sums scoured
immediately before the ieking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lander 1o Borrower ihar the
condemnor offsrs 0 make an award or settle a claim for damages, Borrower faile to respond to
Lender within 10 days after the date the notice iz given, Leunder s authorized 10 collect and
apply the procecds, al ity option, elther to restoration or ropalr of the Propenty or 1w the sums
secured by this Gevcurity Instrument, whether or not then due.

9. Roirpwer Nov flelesred. Forbearance by Lender RNot s Walver,  Extenvion of the time for
payment, or modificotiur of smortization of the sums secured by this Security [usirumem
granted by Lender to wny successor In interest of Borrower, shall not operate 10 release the
linbility of the original Borrower or Borrower's successors In interest. Lender shall not be
required 10 commence procesdinss agalnst any successor in Interest or refuse to extend time for
payment ar otherwise modify aworiization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in  Interest.  Any
forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preclude
the exercise of any right ar remedy,

10, Suggessors and Assigns Bound:  Join. o, Several Liability: Co-ajgners, . The covenants and
agreements of this Security Instrument snel/-dind and benefit the successors, assigns, heirs,
executors and adminisurators of Lender and Borrorwor, subject to the provisions of paragraph 15,
Borrower's covenants and agreements shell be joint and several. Any Borrower who co-signs
this Security Instrument but does not exocute b Agrsement: {a) Is og-signing thiz Secerity
instrament onty to mortgage, grant and convey Lhyt Worrower's lntereat in the Property under
the terms of this Securlty Instrument; (b) is not periona’ly obligatod to pay the sums sccured
by 1ibis Security Instrument; and (¢} sgrees that Leadel »ud any cother Borrower may sgrec lo
exiend, modify, forbear or muke any accommodations with regard 10 the terms of thlis Security
{nstrument or the Agreement without that Borrower's consan:;

1t. Loan Churges  If the [oan secured by this Security Instrumen. ls asublect to 2 law which sets
maximum loan charges, and thet law is finally interpreted so that (e interest  or other loun
charges collected o1 1o be collecisd ln connectlon with the loan excred the permiited limis,
thea: (&) say such loan charge shall bo reduced by the amount necessary o siduce the charge o
the permitted limity and (b} any sums already collected Irom Borrower, which excecded
permitted limits will be refunded to Berrower, Lender may chooss to weke ihis refund by
reducing the principal owed under the Agreement or by making a direct paymrat (o Borrower.
If a refund reduces principal, the reduction wlil be trested as a partial prepaymsny without any
prenayment charge under the Agroement.

12, Motice . Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by malling it by first ¢lass mail unless spplicable Isw requires use of anolher
imethod, The notice shall be directed to the Property Addross or any cother address Bomrower
designates by notice to Lender. Any notice to Lender shall be given by first  colass mall to
Lender's address stated herein (Atstention: lLoan Department) or any other address Lender
destgnates by notice to Borrower.  Any notice provided for in this Sccurity lustrument shall be
deemed 10 have been given to Borrower or Lender when given as provided In this paragraph,

'3, __Goverping. Law: Severability, This Security Instrument shmll be governed by federal law
and the law of 1llinois. In the event that any provision or clause oi this Securliy Instrument or
e Agreement conflicls with applicable law, such conflict shail oot affect other provisions of
:his Security Insirument or the Agreement which can be given effect without the conflicting
srovisions, To this end the provisions of this Securlty Instrument and the Agreement are
declared to be severable,

o
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14, i ! ch Borrower shall be given one conformed copy of the Agresment and of
this Security Instrument.

15, ; I all or any pant of the Property or any interest in
it iy sold or transferred without Leunder's prior written consent, Lender may, ai iis option,
require immediale payment in full of all sums secured by thls Security Inswumen:. However,
this opiion shall not be exercilsed by Lender If exercise is prohibited by federal law as of ihe
date of this Security Ilostrument,

[f Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice
stall provide a period of not lesgs than 30 days from ithe date the notlce iz delivered or mailed
within  which Borrower must pay sl suma sevured by this Seccurlly Instrument, If Borrower
fuils to pay «nsese sums prior 1o the expiration of ils perlod, Lender may invoke asny remedies
permived by wlis Security Instrumemt without further notice or demand on Borrower.

16, Porrewer’s Qinbt _to Reinsiate, . U Borrower micets certain conditions, Borrower shall have
the right 10 have ntorcement of this Security Insuument discomtinued at zny time prior to the
sntry of @ judgmen: Cniorcing this Security instrument. Those conditions are that Bosrower: (a)
pays Lender all sumis ‘which then would be due under this Security Instrument and the
Agreement had no accelreztion occurred; (b) cures any default of any other covenants or
agreements; (c) pays all -penses incurred in enforcing this Security Instrumenty, including,
but not limited to, reasonable attorneys' fees; (d) takes such aciion as Lender may reasonadbly
require 10 assure that the lies of (ipls security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the stms secured by this Security Instrument shall continue
uachanged; and (e¢) not use this prorision more than once. Upon reinstatement by Borrower, inis
Security Instrument and the obligavi~n~- secured hereby shall remain fully effective as if no
acceleration had occurred. However, tli= right o reinstate shall not apply in the case of
acceleratlon under paragraph 15,

ADDITIONAL COVENANTS, Borrower and Lendzo further covenant and sgres as followa:

17. ACCELEBATION: REMEDIRS LENDER SHAIL GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAYCY  UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (L7 NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDHS CTHERWISE). THE NOTICE SHALL
SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED((( CURE THE DEFAULT; {C} A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS CLvEN 0 BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TQO CURI. TFB DEFAULT ON OR BEFORE
THE DATE SPECIFIED [N THE NOTICE MAY RESULT IN ACCELERATON OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF 17 RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIQHT TO ASSERT I THE FORBCLOLTTRR PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWAR TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE TH:® TATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT 4N FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAMND-AND MAY
FORECLOSE TRHIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING., LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LECAL PROCEEDINGS PURS(MNG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, RE. SUNAGBLE
ATTORNEYS' FEES AND COSTS GF TITLE EVIDENCE.

18. _Lender jp Pozsgssion  Upon  acceleration under paragraph 17 or abandonment of the
Property and at any time prior to the explraton of sny period of redemption following judicial
sale, Lender {in person, by agent or by judiclally appeointed receiver) shall be entitied to enter
upon, teke possession of and menage the Property and 1o collect ihe rents of the Froperty
including those past due. Any reots collecied by Lender or the recelver shall be applled firsi
to payment of the costs of managemeni of the Property and collsction of rents, including, bui not
limited to, recciver's fees, premium# on receiver's bonds and ressonable attorneys’ fees, and
then to the sums secured by ihis Scourlty Instrument,
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19. Belease  Upon payment of all sums secured by (his Security Instrument, Lender shall
releave this Scourity Insurument without charge to Borrower.

20. Waiver of Homestead Borrower waives all right of Homestead exempiion in the property.

2. Riders 1o this Security Insprument If one or more riders are execuied by Borrower and
recorded together whth this Security Instrument, the covenanis and egreements of eech such
rider shall be incorporated inte and shall amend and supplement the covensmts and agreements
of this Security Inawument as if the rider(s) were a part of this Security Instrument,

BY SIONING BELOW, Borrower accepts and agreea 1o the terma and covenants coitained in this
Sec Instrumem ?9 ny rider(s) executed by Borrower ead recorded with i1,

hecee /_x( «'{%”?ﬁ - Borrawer -

D A wu_wm _
ra o
L L il Mﬁtxu - Borrower -

BRIDGET SUCLIvat

STATE OF ILLINOIS, C"9'; County »s:

e DTS ot MR A e slte co dereby

certify that
personally known 10 me 1o be ihe swie person (s) whose name(s) __Are _  gubscribed 1o the
foregoing instrument, appeared before _me this day in person and acknowiledged that _ they

signed and delivered the said instrumers s their free anéd voluntary act, for the uses

zad purposes thersin ser forth.
A1A Y

e

Givey under my hand and official seal, this N day of
1y A

=
My Comumission expirss: <

i =y

Nolury Publle

This instrumemt was prepared by:  Charles A. Greenstein, ‘6 M. Lincoln Avenue
Lincolnwood, Iinois 6045 ] -
Foxd 23

Address of Propery: 5326 N, CHRISTIANA CHICAGO, 1iLINOIS 60625
Real Esiate Permanent Tax Number: 13-11-214-027
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