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MORTGAGE $1 8.00

THIS MORTGACGE {(“Security Instrument ") is givenon  MAY 14 '
2 §0 The macgagor is MANUDEL LECN, SINGLE MAN NEVER MARRIED AND ALPREDD C. LEON,
MARRIED 7¢ UMILIA LEQN**

("' Borrower'"), This Ycevrity Instrument is given to METROPOL ITAN FINANCIAL
MORTGAGE COrpUPATION .

which is organized and'eiioong under the laws of TRE STATE OF MINNESOTA . and whose addrass is
425 ROBERT STREFR(C - NORTH, SUITE 500 :
ST. PAUL, MINNESOTA 55101-~2019 {*'Lender™).

Borrower owes Lender the principd cum of
FORTY NINE THOUSAND FIVE HUNDHRED AND NO/100

Dolari (1.5 % 49,500.00 ). This debt Is evidenced by Borrower's note
dated vhe same diste as this Security Instrumint {'Nowe''), which provides for monthly paymenes, with the full deb, if not
paid earlier, due and payable on JUNE -1+ 2020 . This Security Instrume
secures to Lender: (a) the repaymemt of the dehtevidenced by the Nose, with interest, and all renewals, extensions and
modifications; (h) the payinemt of all other sums, Vith irderest, advanced under paragraph 7 1o protect the securily of this
Security bistrument; andd (0) the performance of Borréor's covenanis and agreemients under this Security Insirument and
the Note. For this purpose, Borrower does hereby morngags, grant and convey 1o Lender the following described propernty
located in COOK County, Winois:

LOT 33 IN BLOCK 3 IN VAN SCHACK ANL-PZRRICK'S SBUBDIVISION
OF THE NORTH WEST 1/4 OF THE MORTH EAST-1/4 OF SBECTION 2,
TOWNSRIP 39 HORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, IJILLINOIS.

**EMILIA LEON IS EXECUTING THIS MORTGAGE SOLELY PFOR 'THE PURPOSE
WAIVING ANY ARD ALL MARITAL AND HOMESTEAD RIGHTS.

16~-02~204-033-0000

which hus the address of 3538 WEST LEMOYNE STREET CHICAGO

{81reet] {Ctx]

Minois 60651 (*Property Address™):
L Lol

TOGFTHER WITH all the mprovemems now or hereafter erected on the property, and all casements, righs,
wppuricninees, rents, rovaliies, sinerad, oil and gas rights and profits, water vights and stock and aft fixrures now or hereafter
a part of the property. All replacements and additicus shall alse be covered by this Sceurity Instrument. All of the foregoing
i referred 1o in 1his Sceurity Instremem as 1the “‘Property.””

BORROWER COVENANTS that Borrower s lawtully seised of (ne ostate hereby conveyed and has the right 1o
morntgage, prant and convey the Property aid that the Property is unencumbered, except for encumbrances of cecord.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subicct (o gny
cacumbrances of record.

THIS SECURSTY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limijted
variations by jurisdiction 1o constitute a uniform security instrument covering real propertly.

HLLMNONS —Singie Family -- FNMAFHLMC UNIFOAM INSTRUMENT Form 3014 12/83
‘h—ﬂﬂll.) e VM MORTGAGE FORMS o ¢11 1280 8100 + BOOIST1 2341 Amended Bi87
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UNOFFIGIAL £ORY.

b Lender reguired mongage insurance as a condition of making the loan secured By this Securlty Initrument, Borrower
shall pay the premitms required to maintain the insurance in effect until such time ds the requirement for the insurance
serminates in avcordance with Borrowee’s and Lender's writlen agreement or applicable law.

8. Inspeciien. Eeader o s agent snay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or Tor convevance in lieu of condeminalion, are hereby
ussigaed and shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sumsx secured by this Security
Instrument, whether or not 1then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and l.ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplivd by the Tollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of 1he Properly immediately before the taking. Any balance shall
be paid w Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date 1he
notice is given, Leader is authorized to collect and apply 1he proceeds, at its option, either to resioration or repair of the
Property or to4ne s secured by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application ol proceeds to principai shall not extend
or pustpone the due de af the monihly payments referved 1o in puragraphs | and 2 or change 1the amount of such payiments.

t), Horrower Nrt Mlelensed; Forbesrunoe By Lender Nod & Waiver. Extension of the time for payment or modification
of @mortization of the s secured by this Security Instrument granted by Lender to any successor in interest of Borrawer
shall not operate 1o reeast the liability of the originel Borrower or Borrower's successors in interest. Lender shall not
be required (0 commence procoedings against any successor in interest o refuse to extend time for payment or otherwise
mexlify amortization of the sims sevured by this Security Enstrument by reason of any demarnd made by the original Borrower
or Borrower's suceessors in interesto Any forbearancee by Lender in exercising any right ar remedy shall not be a waiver
ol or prechle the exercise ol any right or remedy.

11, Successors and Assigns Boupd:Goint and Several Lintility; Co-signers. The covenants and agreements of this
Security Instrument shalf bind and benefa the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants wd fgreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (@ is co-signing this Security Instrument only (0 mortgage, grant and convey
that Borrower's interest in the Property under e rerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/e) aprees that 1ender and any other Borrower may agree to extend,
madify, forbear or make sny accommodations wirtrrgiud to the terms of this Security Instrument or the Note without
thar Horrower’™s consent.

12, Loun Charges. 1 the loan secured by this Seonnty) Instrument is subject to a law which sets maximum loan
charges, und that law is Tinally ingerpreted so thatl the interest or other Yoan charges collected or to be collected in connection
with the louan esceed the permitted limits, then: (a} any such ot charge shall be reduced by the amount necessary to
reduce the charge 1o the permitied limit; and (b} any sums aicendy. collected fram Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to thake bz refund by reducing the principa! owed under the
Noite or by making a direct paymen! 1o Borrower. 11 a refund redudes principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Eender's Rights, 1f ensctment or expirati~i of applicable laws has the effeci of rendering
eny provision of the Note or 1his Security Instrument unenforeeable accordizg 1o its terms, Lemder, at ils oplion, may
require immediate payment in full of all sums secured by this Security Instrunent ard may invoke any remedies permitied
by paragraph 19, B Lender exercises this option, Lender shall take the steps specified a2-the second paragraph of paragraph 17.

14, Nolices. Any notice 10 Borrower provided for in this Security Inst-urient shall be given by delivering it
ar by mailing i1 by first class mail untess applicable law requires use of another method, The notice shall be directed
ta the Property Address or iny other address Borrower designates by notice 1o Lenser Any notice to Lender shadl
e given by Tirst cliss mait to ! ender’s address staled berein or any other address Lender desiziates by notlce 1o Borrower.
Any notice provided for in this Security Insirument shall be deemed 10 have been given «o Borrower or Lender when
given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Juvoand the law of the
jurisdiction in which the Property is located. In the event rthat any provision er clause of this Sccriity Instrument or
the Note conflicts with apphlicable law, such conflict shall not affect other provisions of this Securits Instrument or
the Note which can be given elfect without the conflicting provision. T this end the provisions of this Sccurity Insirument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Fransfer of the Properiy or 3 Bepeficiad Iaterest in Borrower, |1 all or any part of the Property or any
mirerest in it is sold or transferred (or il a beneficial inmerest in Borrower is sold or ransferred and Borrower is not
a naural personi without Lender’s prior written eonsent, Lender may, ar its option, require immediate payment in
Full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by Tederal law as of the date of this Security Instrument,

H Lender exercises this option, Lender shall give Borrower notice of sceeleraiion. The notice shatl provide a
period of not less tran 30 days Irmn the dale the notice is detivered or inailed within which Bosrower must pay all
sums seeured by this Security [nstrument, 11 Borrower Tails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by Lhis Security 1nstrument without further notice or demand on Borrower.

1%. Burrewer's Right 10 Reinstale. £ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcentent of this Security Instrument discontinued al any lime prior to the cariier of: (a) 5 days (or such other period
as applicablic law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained
in thix Security Instrument: or (h) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (o) pays Lender alt sums which then would be due under this Security fnstrument and the Note had no
acceteration ovcurred: {h) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enfarcing this Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takss such action
as Lender muy reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property
aid Borrower’s obkigation to puy the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity insirument and the obligations secured hereby shall remain fully effective
as if no acceleration had ocenered. Fowever, this right to reinstate shall not apply in the case of acceleration nnder

paragraphs 13 or 17.
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