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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOIS 131:6058907-703

___ ThisMortgage 't ecurily instrument’ ) isgivenon MAY 15 0890
The Mortgagoris x2dLY B. CLONTZ AND CYNTHIA P. CLONTZ, HIS WIFE

whose addressis 4911 W. €PnCE ST. , CHICAGO, ILLINO1S 60641--~

— (**Borrower’’), This Security Instrument is given (o

FLEET MORTUCAGE CORP. -
which is organized and existing under chelawsof _(2E STATE OF RHODE ISLAND- , and whose

addressis 125 E. WELLS, MILWAUKEE, WISLOWASIN 53202 ——

{"'Lender'’), Borrower owes Lender the principal sum of

ELIGHTY ELGHL ‘CHOUSAND ONE HUNDRED SEVENTY EIGH. AND NO/L100

Dollars (U.S.3 8§, 178.00 - ).
This debi is evidenced by Barrower's note dated the same date as this Ssevrity Instrument (*‘Note'"), which provides for
mosnthly payments , with the full debt, if rot paid carlier, ducand payablion JUME 1,2020

This Security Instrument secures to Lender: (a} the repayment of the debt e iderced by the Note, with interest, and all
renewals, extensions and modifications; (b} Lhe payment of all other sums, wihirierest, advanced under paragraphé1o
protect the security of this Security Instrument; and (¢} the performance of Borrovar s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby monige ¢, srant and convey to Lender the
following described property locatedin  COOK i ounty, Mincis:

THE EAST 30 FEET OF THE WEST 60 FEET OF LOT 5 IN ROESTER AND ZANDV x>
CRAYLAND PARK ADDITION TO IRVING PARK IN SECTICN 21, TOWNSHIP 40 NOR.H.
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI4OTS.

PIN# 13-21-218-015-0000

which has the addrass of 4911 W. GRACE ST. , CHICAGO
[Sireet] {City)
linois 60641 (**Property Address'");
{£ipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easemenis, rights,
appuriensnces, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all Mxtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the loregoing is referred Lo in this Security Instrument as the *“Property.'”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 mortgege.
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle w0 the Property against all claims and demands, subject to any encumbrances of record.
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" (n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to er on
the due daic of the neat menthly payment, or

{ii) Borrower defaults by failing, lor a period of thirty days, to performn any other obligations conuained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the Secretary. require
immediate payment in full of all the sumy secured by this Security Instrument if.

i+ AN or past of the Property in otherwise trensferred (other than by devise or descent) by the Botrewes, and

ity The Property is not occupied by the purchaser or gramee as his or her primary or secondary residence. or the purchaser or
grantee does w0 oocupy the Propenty but his or her credit has not been approved in accordance with the reguirenuenes of the Secreary.

(e} No Waiver. [f circumstances occur that would permic Lender to require immediate payment in full, bu: Lender does not
require such paymerds, [ender does nol waive its rights with respect to subsequent evenis.

(d) Reguintions of HUD Secretary, In many circumstances regulations issued by the Secretary will limit E.cader’s rights, in
the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize aceeleration orf fareclosure if nat permitied by regulations of the Secretary.

10. Reinsiatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Horrower"s failurs to pry an amount due under the Note or this Security Tnscrument. This right applies even afier foreclosure
proceecings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ali amounts required o
bring Borrower's-account current including, to the extent they are obligations of Borrower under this Security Instrument,
fureclosire costs 4nd reascnablc and customary altorney's fees and expenses properly associsted with the loreclosure
proceeding. Upon reinsyatement by Borrower, this Security Insirument and the obligations that it secures shall remain in effect as
if Lender had not req~icrZ immediate payment in full. However, Lender is not required o permil reinstatement if: {3) Lender has
accepted reinstatemen’ afier the commencement of foreclosure proceedings within two years immediniely preceding the
commencement of a current Toreclosure proceeding, (i} reinstatement will preclude loreclosure on different grounds in the
future, of (iii) reinstatement witadversely affect the priority of the lien created by this Security Instrument.

11. Horrower Not Released; ¢o bescance By Lender Not & Walver. Extenslon of the time of paymen! or modifieation of
smortization of the sums secured P57 1his Security lnstrument granted by Lender to any successor In interest of Borrower shall not
operate to release the liabitity of the ~iiginal Borrower or Barrower's successor In intergst. Lender shall not be required to
commence proceedings against any su-ce solin interest or refuss 1o éxtend time for payment or atherwize modify amordzation
of the sums secured by this Security ti-rument by reasan of any demand made by the original Borrower or Borrower's
successors in interest, Aay forbearance by Lonaur in exercising any right or remedy shafl not be a walver of or preclude the
exercise of any right or remedy.

12. Successors wnd Assigns Bound; Joini and Severv] Linbility; Co-Signers, The covenents and agreements of this Security
Insirurent shall bind and benefil 1he successors and Gssigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint aod several. Any Borrower who co-signs this Security Instrument bul docs
not execute the Note: (a) is co-signing this Security Ins¢r ument only 1o mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security [nstrument; (b} 'a'nat personally obligated to pay the sums secured by this Security
Instrument; and (<) agrees that Lender and any other 3orrewer may agree to extend, modify, forbear or make any
accommocdations with regard to the term of this Security Insi=umeat or the Note without that Borrower’s consent,

13. Notices. Any nutice to Borrower provides! for in this Security Jastrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tieaotice shall be directed io the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lind .t zhall be given by first class mail to Lender's address
stated herein or any address Lender designates by aotice to Borrower. Aav ar tice provided for in this Securlty Instrument shall
be deentedt (o have been given to Barrower or Lender when given as provid ad. v this .

4. Governing Law; Severabilily. This Security Insirument shal] be governed b Foe sral law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of thia Sec ity Viatrumnent or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrunv.o’ o the Note which can be given cffect
without the conflicting provision, To this end the provislons of tbhis Security lastianvot and the Note are decisred 10 be

severahble.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrmert

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the remis and ~>venues of the Property.
Boreower authorizes Lender or Lender’s agents (o colect the reats and revenigs and hereby directs ¢ «ch t 'nant of the Property
to pay the rents to Lender or Lender's agents. However, pricr ta Lender's notice to Borrower of Borrows ‘s Lreach of any cove-
nant or agreement in the Security Instrument, Boerrower shall coliect and receive all rents and revenues of tlie "ioperty as trustee
for the benefit of Lender and Borrower. This assignment of renta constituies an absolute asyignment and rit 4n assignmens for
additional security only.

1f Lender gives notice of breach io Borrower: (a) all rents received by Borrower shall be held by Borrower as Gyiey for beneflt
of Lender only, to be applied Lo the sums secured by the Security instrument; (b) Lender shall be entitled to collec, sy recelve ail
of ihe renta of the Property; and (c) each tenant of the Property shall pay slf renta due and unpeid to Lender or Lender's agent
on Lender’'s written demand (o Lthe tenant.

Borrower has not executed any prior assignment of the rents and has not and wilk not perform any act that wouid prevent
1.ender from exercising its rights under this paragraph 16,

Lender shall not be reguired to erter upon, iske control of or maintain the Property before or after glving votlos of breach Lo
Borrower. Howevet, Lender or & judicially appointed receiver may do sc at any time there is n broach. Any application of reats
shall ROt cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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