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or accounts of which are insured or guarantesd by a Fedaral or state agency (including
Ilendar if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. ILender may not charge for sc
holding and applying the Funds, analyzing said accaunt or verifying and campiling said
assesaments and bille, unless Lender pays Borrower interest on the Fundg and applicable
law permits Lender to make such a charge. Borrower arxd lLender may agree in writing at
the time of execution of this Martgage that interest on the Funds shall bs paid to
Borrowsr, and unless such agreement is made or applicable law requires such interest to
be paid, L[ender shall not be reguired to pay Borrower any interest or earmings on the

showing coredits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this

Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments
of Funds payable prior to the due dates of taxes, assessments, insurance premiums and
ground rents, shall exceed the amount regquired to pay sald taxes, assessments, insurance
premiune and ground rents as they fall due, such exceses shall be, at Barrower’s optiaon,
either promptiy repaid to Borrower or coredited to Borrower on monthly installment of
Funds, 17 e amount of the Funds held by Lender shall not ke sufficient to pay taxes,
assessments, irsurance premiums and ground rents as they fall due, Barrower shall pay to
Lender any amount. B necessary to make up the deficlency in one or more payments as Lender
may require.

Upon payment in full/of all sums securad by this Mortgage and closing of the account by
Borrower, Lender shall’ gromptly refund to Borrower any Funds held by Lender. If wxier
paragraph 17 hereof the “operty is sold or the Property is otherwise aocgquired by Laender,
lerder shall apply, no luter than imnediately prior to the sale of tha Property or its
acxpuisition by Lender, any’ «unds held by Lender at the time of application as a credit
agalnat the sums secured by this ‘uottgage.

3. Application of Paymants. Unless applicable law provides otherwise, all payments
recelvedhyLenierunierﬂmhgr&.«;tmﬂparagraﬁmlardZtnraafdullbeawlieﬂby
lender first in payment of amounts  payable to Lender by Borrowar under

hereof, then to interest payable underl the Agreement, arﬂﬂ:ertothem‘imipaldmwﬂer
the Agreement.

4. Priory Mortgages and Desds of Trust; (Wvrges; Liens. Borrower shall perform ali of
Borrower’s cobligations under any mortgage, derd of trust or other security agreament with
a lien which has priority over this Mortgicoas, including Borrowar’s covenanta to makea
payments when due, Borrower shall pay or cavsz to be paid all taxes, assessments and
other charges, fines and impositions attrikutabis to the Property which may attain s
pricrity over this Mortgage, and leasehold payments or rfzouwd rents, if any.

5. Bazard Insurance. Borrower shall keep the improements now existing ocr hareafter
erected on the Property insured againat loes by fire, naszovds included within the term
"axtended coverage," and such other hazards as lLender may reviire amd in such amounts ard
for such periods as Lender may require.

The insurance carrier providing the inswrance shall be chosen iy Boxrrower subject to
approval by Lender; provided that such approval shall not be urrewsosbly withhald. All
insurance policies ard renewals thereof shall be in a form acceptabie v Lender and shali
include a starndard mortgage clause in favor of and in a form acogotable to lander.
lender shall have the right to held the policies and renswals theref, subdect to the
terms of any mortgage, deed of trust or other security agresment with 4 )ien which has

priority over this Mortgage.

In the event of loes, Borrower shall give prampt notice to the insurance carrier and
Letder. Lender may make proof of loss if not made pramptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendar
within 30 days from the date notice is mailed by Lander to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lander is authorized to collect
and apply the insurance prooeeds at Lender’s option either to restoration or repeir of
the Property or to the sums secured by this Maortgage.

&
2,
g
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Developments ‘ Property ingoodrepairarﬂﬁallrwtmit
wagte or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planmed wnlt development, Borrower nhall perform all of
Borrower‘s obligations wder the declaration or oowvenants creating ar gov&tntng t:he
condaminium or planned unit development, the by-laws and regulations of the condomind

or plamed unit development, and constituent documents.

7. Protection of Lender’s Secarity. If Barrower fails to perfarm the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender’s interest in the Property, then Lander, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attormeys’ fees, and take such action as is necessary to protect Lendexr’s
interest. If lender required mortgage insurance as a conxdition of making the loan
secared by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amcunts Jisbursed by Lender pursuant to this paragraph 7, with interest thereon, at
the Agreemen’  ~ate, shall becane additional indebtedness of Borrower secured by this

Inspection. Lendar may make or cause tc s mads reascnable entries upon ard
inspectim of the Propwrty, provided that Lender shall give Borrower notice prior to any
such inspection specifying rzasonable cause therefare related to Lendar’s interest in the

Property.

G. a:tk-ntim.nweprocxedsofanyawaniorclaimfard&magasdiractar
consecuential, in comection with any condemnation or other taking of the

part therecof, or for comveyance in 14~y of condemnation, areherebyassignsdalﬂmlibe
paid to lender, subject to the tare of any mortgage, deed of trust or other security
agresment with a lien which has priority over this Mortgage.

10. Boarrower Not Released; Faorbearano by Landesr Not a2 Waiwer. Extension of the time
for payment or modificarion of amortization of the sums secured by this granted
by lLender to any successor in interest of Sorrower shall not operate to release, in any
manner, the liability of the original Borrowe: and Borrower’s sucoessors in interest.
Lender shall not be required to coammence proceedinie against such successor or refuse to
extend time for payment or otherwise modify ancrtization of the sume secamed by this
Mortgage by reason of any demand made by the origital Parrower and Borrower’s Suc0eescre
in interest, Any forbearance by Lender in exercising ay right ca remeily hereunder, or
otherwise afforded by applicable law =hall not be a wail "2 of ar preclude the exercise of
any such right or remedy.

11. Succesaxs and Assigns Bound; Joint and Seweral Laa%ility; o-Signers. The
covenants and agreements herein contained shall bind, and Ya rights hereunder shall
imre to, the respective successors and assigns of Lender an Borrowar, subject to the

provisions of paragraph 16 hereof.

All covenants and agreements of Borrower shall be joint and several.  Any Borrower who
co~signa Mortgage but does not execute the Agreement (a) 1s oco-signing Jase H::rl:qaga only
to mortgage, grant and convey that Borrower’s intarest in the Property *o Lender under
the terms of this Mortgage, (b) is not personally liable on the Agreemert or under this
Mortgage, and (c) agrees that Lender and any other Borrower hwereundaer may agree to
extend, modify, forbear, or make any other accomodations with regard to the terms of
this Mortgage or the Agreement, without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notices. Except for any notice required under applicable law to ke given in
another manner, (a) any notice to Borrower provided for in this Mortgage ashall be given
by delivering it or by mailing such notice by certified mail addressed to Barrowar at the
Property Address or at such other address as Borrower may designate by notice to Lander
as provided herain, and (b) any notice to Lender shall be given by certified mall to
Lender’s address stated herein or to such othar adlress as Landar may designats by notice
to Borrower as provided herein. Any notice provided for in this Mortgags shall ba decmed
to have been given in the manner designated herein.

IIITNOLIS MOFIGAGE-1/80-FNMA/FHLNC (NTFORM TNETRLUMENT FORM 3814
FIRST DFPOSIT NATTONAL BANK MECO11. ARC 6/21/89. {ILLA11)
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13. Governing MBLQLEFLC:LQLQQEBXi&uww:m

shall bhe the laws of the jurisdiction in which the Property is located. Ths foregoing
sentence shall not limit the applicability of Federal law to this Mortgage. In the evant
that any provisions or clause of this Mortgage or the Agreement conflict with applicable
law, such conflict shall not affect other provisions of this

which can be given effect without the conflicting provision,

provisions of this Mortgage and the Agreemant are declared to be severable.

herein, Ycosta," ‘expenses" and "attorney’s fees” include all sume to the extant not
pronibited by applicable law ar limited herein.

i4. Barrower’s Copy. Barrower shall be furnished a confarmed oopy of the Apreament
and of this Mortgage at the time of execution or after recordation hereof.

15. Rehabillitation Loan Agreasent. Borrower shall fulfili all of Borrower's
obligations under any home rehabllitation, improvement, repair, or other loan agreemant
which Borrower enters into with Lender. Lender, at Lender’s option, may regquire Borrower
to execute and deliver to Lender, in a form acceptable to Lerder, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor,
materijals or services in connection with improvesents made to the Property.

16. Trane. o cfﬁnmtymawmminm Ifallorarqrpart
of the Propert; or any interest in it is sold or tramsferred (or if a beneficial interest
in Borrower is @old ar transferred and Borrower is not a natural person) without Lender’s
prior written cosant, ILender may, at its option, reqiire immediate payment in full of
all sums secured =y chis Mortgage. However, this option shall not be exercised by Lemder
if exercise is prohihced by federal law as of the date of this Mortgage.

If leixler exercises tiids option, Lender shall give Borrower notice of aoceleration. The
notice shall provide a poriod of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all suns secured by this Mortgage. If
Borrower fails to pay thece sume prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage withcut further notice or demand on

Borrower.
NON-ANTFORM OVENANTS. Borrower and Lenzer further covenant and agree as follows:

17. Aoceleration; Resedies. Except ~os provided jin paragraph 16 hereof, upon
Borrower’s breach of any covenant or agreament of Borrower in this Mortgage, including
the covenants to pay when due any swr secured by this Mortgage, Lender prior to
acceleration =hall give notice to Borrower as grovided in paragraph 12 hereof specifying:
{1} the breach; (2) the action reguired to cwe rach hraach; (3) a date, not lees than 10
days fram the date the notice is mailed to Boriocier, by which such breach must be amxed;
and (4) that failure to cure such breach con or offore the date specified in the notice
may result in acceleration of the suwm secur=i by this Mortgage and sale of the
Property. The notice shall further inform Borroser of the right to reinstate after
acceleration and the right to assert in the foreclosmice rroceeding the nonexistence of a
default or any other defense of Borrower to acceleraticii’mud foreclosure. If the breach
is not cured on or before the date specified in the notioe, Zender, at Lender’s opticn,
may declare all of the suns secured by this Mortgage to br Zrvwadiately due and paysble
without further demand and may foreclose this Mortgage by judizial prooseding. Lender
shall be entitled to oollect in such proceseding all esperses of foreclosure, including
ut not limited to, reasonable attormey’s fees.

18. Baxrower’s Right to Reinstate. Notwithstanding Iender’s acceie.ation of the sums
secured by this Mortgage due to Borrower’s hreach, Borrower shall have tie right to have
any proceedings begun by Lender to enforce this Mortgage discontinued st ony time prior
to entry of a Jjudgmernt enforcing this Mortgage if: (a} Borrower pays laader all sune
vhich would be then due under this Mortgage and the Agreement had no acceleration
occurred; (b)) Borrower cwres all kreaches of any other covenants or agreements of
Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses incurred
wmﬂarinenforcmthecovenantsarﬂngraewrtsof Borrower contained in this

and in enforcing Lender’s remedies as provided in paragraph 17 hereof,

Mortgage,

including, but not limited to, reasonable attornmeys’ fess; and (d) Borrower takes aud'a
action as Iender may reas-cmably require to assure that tha lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sume ssared by
this Mortgage ashall contimue unimpaired. Upon sach payment and cure by Barrower, this
Mortgage and the obligations secured hereby shall remain in full force and affect as if
no acceleration had ocoourred.

TIAINOKS MORTGAGE-1/80-FNA/FIINC UNIFORM INSTRIMENT FORM 3814
FIRST DFPOEIT MATIONAL, BANK MECO11. ARC $/21/89. (ILLD11)
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Borrower hereby assigns to ILerder rents of tha Property
shall, pricr te acceleration urﬂerparagram 17 herecf or ahmﬁ:rmrtofttmproperty
havetheriqhttocollectardretai::sudxrentsastl‘:ﬁybscmdl.uaruipayable.

Upon acoelaration under paragraph 17 hereof o abandorsent of the Property, Lender ahall
be entitled to have a receiver appointed by a coart to enter upon, take possession of and
manage the Froperty and to collect the rents of the Property including those past due.
All rents collected Ly the receiver ahall be applisd first to payment of the costs of
management of the FProperty and oollection of rents, including, but not limited to,
receiver’s fees, premiums on recelver’s bonds and reasmable attorney’s foess, and then to
the suma secured by this Moctgage. The receiver shall be liable to account only for
those rents actually received.

20. Ralense. Upon payment of all sume secured by this Mortgage, Lender shall release
this Mortgage without charge to Borrower, Borrower ehamll pay all oosets of recordation,

if any.

Waiver of Hosestead. Borrower hereby waives all right of homestead exsmption in
the Property.

REQUEST FOR NOTTICE OF DEFNIT
AND FORECLOSURE UNMDER SUPERICR
MORTGAGES CR DEEDS OF TRIST

Borrower ard Lender yeouest the holder of any nmortgage, deed of trust or othar
encumbrances with a lizn which has priority over this Mortgage to give Notios to Lender,
at Lender’s akiress pet - forth on page one of this Mortgage of any default under the
superior encumbrance and of 7iyr sale or cother forecliosure action.

22. Rideas to this Secwity Unstmumeent. If one or more riders are executaed by

Borrower and recorded together with this Security Instrument, the covenants amd

agreements of weach vrider shali“be incorporated inmto and shall amend and sgpplement tha
of this Ssourity Inatrument as if the rider(s) were a part of
[Check appli‘zrole bou(es) . ]

Select Eguity Account Rider.
1-4 Family Rider with assigrment of Renta.
Cordaminium Rider.
Plarned Unit Develcpment Rider.

7

Bmm d'llrlﬂ M.

X Ratd e G /.ﬂ/t‘uu«m,a
Borrower Kathieen A. Streng ¢

State of Illinois COOK Countty 851

1, THE UNDERSLICNED Notary
said county and state, do hereby certify thatCHARLES M, smm,g & KATHLEE: fmm
ARE

to me to be the same perscon(s) whose name(s}
the foregoing instrument, appaaredbeforemethisdnyinpeﬁ,mmwmt
+ hey  signed and delivered the said instrument as

voluntary act, for the uses and purposes set forth.

free

Given my hand and official seal, P K’\ MAY . 19.90.

My camission expires:

~The Space Below This Line for Lender and Feoorden’s.

§ “OFFICIAL SEAL" 4
¢ Ciora 8. Miiter ]
@ Hotary Public, Stats of ilfinﬁli

¢ My Commission Expwes 5/26/83
- W W N P

IILINOLS MIRTGAGE-1/80-FNMA/FHIMC UNIFCRM INSTRPENT FOM 3814
FIRST DEPOSIT NATTCHAL BANK MBCO11. ARC 6/21/89. (IIZD11)
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LOT & IN BLOCK 1 IN THE SUBDIVISION O
F THE NOR 1 ’
éii OF THE NORTH WEST 1/4& OF SECTIOR 24, msnﬂzlr ig mﬂr ™. mswm gsr
ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILI-I;IOIS-

PIN #13~-24-119-006-0000

3745 NORTH WHIPPLL
CBLCAGD, LLLINOLS

NITiALg

V998206

mm—ummmmm PACR &
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Loan Muaber: 4168-5220-0020-8564 Datse: May 16, 1990

KR VAIDE RECEIVED, the udersigned ("Borrower(s)") agree that the following
provisions ashall ke incorporated into the Mortgage of even date to which this Rider is
attached, including any other riders which might amend said Mortgage (hersinafter
collectively the "Security Instrument').

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Seawity Instnment or the Select Bjity Account
Amreement (the *“Agreement®™}, the prw:.sian of this Rider shall prevail ard shall
supercede such inconsistent provisions.

Oorporation or the Federal National Mortgage Association,
provisions of this Rider shall be of no force or effect during the period of time that
the Agreement, wr any part of the indebtedness evidenced by the Agreement, is so held.

1. EFFECTIVENESS OF PRNVISIONS. EBrcept as otherwise provided in this Rider, all of the
provisions of the 2greement and the Security Instrument shall remain in force and effect.

2. OPFEN-FND CRELII. The Agreement provides that for the first 10 ysara after the date
of the Agreement, the - credit secuwred by the Property, as defined in the Secawity
Instrument, is an apen-end revolving line of credit. The maximun amount of all advances
under the Agreement may y<c exceed the sum of Twenty-one Thousand Nine Hundred arndd No/f1op
dollars ($21,900.00} and iricerest thereon (the "Credit Limit")., At any particular time,
the outstanding obligation of Yorrower to Lender under the Agreement may be any saa egqual
to or less than the Credit Limit, Borrower’s cbligations under the Agreement., Security
Instrument, and Rider shall not be released, even if all indebtedness wxder the Agrsesent
is paid, unless and until Lender w<onveys the Property to Borrower and such reconveyance
is propearly recorded.

3. CONVERSION OF AXIHNT. At the end of 10 years from the dats of the Security
Instrumant, any amounte owed and outstaniing under the Agreament will convert to an
adjustable rate, adjustable payment nar-nawvolving five vear tarm loan, as provided in the
Areement, with a maturity date of May 16, 2005. All outstanding interest is due and
payable pno later than the conversion date. 7oe Property will continme to secure payment
of all sume owed under the terms of the Agreemar.t.

4. IMPOUMD AOXKINTS. So long as Borrower pays rricr to delingquency all yearly taxes
and assessmants (including condominium and plannea unds development assessments, if any)
which may attain priority over this Mortgage and ground rents on the Property, 1f any,
plus all premiuns for hazard insurance and mortgages inescsnce, if any, Lender waives the
requirements of Covenant 2 of this Security Instrument.  <=id waiver is revoked if such
payments are not timely made.

S, NOTICE ‘TO BORROWER. Any notice to Barrower provided for in the Agreement, Secaxrity
Instrument, or this Rider shall be deemed given when it is depoeites - in the United States
mail, postage prepaid, addressed to Barrower at the adhess of Borosar as it appears in
Lernder’s records pertaining to the loan evidenced by the Agresment ai <2 time tha notice
is given.

6. FRELFASE. The Mortgagee named in the Security Instrument, oar any skxcescr Mortgages
thereunder, may charge a reasonable release fee for each full or partial release of the
Mortgage Instrument if permitted under applicable law at the time of any release.

7. FEE FIR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
servioes rendered to Borrower or on Borrower’s behalf pursuant to the Security Instarument

. Any wsuch charge shall be secured by the Security Imstrument, ard
Barrower agrees to pay the same wpon demand, together with interest thereon from the date
of such charges at the rate payable from time to time on ocutstanding principal under the

Agreement.

8. DEFNILT; ACCELFRATION. Covenant 17 of thae Mcortgage is delested in its entirety and
the follwing provision is substitutsd in lieu therect:
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You understand and agree that if you take certaln action(s), or fail to take certain
action{s}, in vioclation of this Mortgage, the Rider or the Agreemant, you will be in
default under this Mortgage and the Agreament. If you are in default, we may sither
(1) refuse to make additional extensions of credit, reduce your Credit Limit, or
both, or (2} terminate your Select BEquity Account, require you to pay us the entire
outstanding balance in one payment, and charge you certain fees. Wwhich of those
course of action(s) we take will depend on the natire of your default.

We may refuse to make additional extensions of creiit, reduce your Credit Limit, o

both, if:

- The value of the Property declines significantly below its appraised value.

- We reasonably believe you will not be akle to meet the repayment requirements
due to a material change in your financial circumstances.
You are in default of a material obligation in this Mortgage or the Agreement.
Goverrment action prevents us fram imposing the amrmual percentage rate provided
for or impairs our security interest such that the value of the interest is lesa
than 120% of your Credit Limit.
A regulatory agency has notified us that contimed advances would constituts an
urnsafe end unsourd practice.

- The mariirmm anmual percentage rate is reached.

- You reich any obligation of Secticn 20 of the Agreement.

We may terminare ) your Select Bjuity Account, rvequire you to pay us the entire

outstanding balance in coe payment, and charge you certain feee if:

9

- You fall to make miy payment when due.

- You make any falre or misleading statements on any aprlication or financial
statement provided 2.3 in connection with your Salect Equity Aocount.
You die.
Any action or inacticn on your part impalrs o security intarest in the

Property.

Any change ocours in any lews, requlations or interpretations that would impair
our secarity interest in the Popearty.

The Property becomes subjecc to any other lien that adversely affects our
security interest in the Froperty.

Ay action ocours that permite us, under this Mortgage, to, at our option,
declare immediately due and payakble all sume secursd by the Martgage if all o

any part of the Property is scld or transferred by you without our written
consent (the "Due-on-Sale Clause").

You fail to maintain ar all times proper/jnsuarance on the Property against fire,
flood (if required), and other casualiies in an amount and by an insurance
company acceptable to us and naming First Uepoe’: National Bank as lose payea.

We may, after employing the appropriate legal proyuahwes required by law, sell the
Property in accordance with the laws of the juriscicction in which the Property is
located. We will apply sale proceeds: first, to all reszonable costs; then to sums
secured by the Agreement; and then to the persons legally entitled to it. "Costa"
include attormeys’ fees (including fees for attornays employed by us or our agaents);
Mortgagee's  fees, expenses of attempted oollection, piotecting the FProperty,
providing insurable title to a purchaser, and other expensas ve incur to enforce the
Mortgage, the Rider or the Agreement. If we have not acted W this section, we
myberequiredtoad\mcefurdswmrmmrmimc'mifymmin
default.

BOFROWER'S FICHT TO REDNSIRTE. Coverant 18 of the Motgags is Jdeleted in its

entirety and the following provision is substituted in lieu thersof:

18. BCEROWER’S RIGHT TO REINSTNTE.

Notwithstanding Lender’s acceleration of the suns secured by this Martgage, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Mortgsge
discontinued within three (3) wonths following the filing of a notice of default if:
fa) Borrower pays Lender all sums which would be then due under this Mortgage, and
the Agreement which it secures including all advances, had no accelearation ocourred;
(b) Borrower cures all breaches of any other covanants or agreememts of Borrower

SHECT REITY ACCOINT RIDER TO IILINOIS MORIGAGE
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Mortgege, lender‘s interest in the Property arxd Borrower’s cbligation to pa

secured by this Mortgage shall contimnae unimpaired. meuﬂxpaymrmm
Barrower, this Mortgage and the cbligations secured hereby shall remain in

and effect as if no acceleration had cocurred.

10. DY TO  PROPERTY. All causes of action of Barrower, whethar accrued befcre ox
after the date of the Security Instrument, for damage or injury to the Propurty described
in the Secarity Instrument or any part hereof, or in connection with the transaction
financed in whole or in part by the funds locaned to Borrower by Lemder, or in commection
with or affecting the Property or any part thereof, including causes of action arising in
tort or oontract and causes of action for fraud or concealment of material fact are, at
lerder’s option, assigned to Lender,

therecf, as Lender may elect. lender may, at its option, appear in and

as from time to time may be necessary to
effectuate tha foregoing provisions and as Lender shall recpest.

11. GWHENING I1AVW; SEVERABRILITY. Covenant 13 of tha Security Instrunent is deletsd in
its entirety and th2 fcllowing is subetituted in lieu thereof:

13. GOVERNING AR, FOMRABITIITY .

Subject to the prircipals governing choice of law, the Agresment is made pursuant to
and shall be construes and governed by, the laws of the United States and laws of the
State of New Hampshire ornd the Mortgage is made pursuant to, and shall be construed
and governed by, the Jips of rthe United States and in rem rights, remedies and
procedures of the State’ of - Illincis and by the rules and reguiations promlgated
thereunder. If any paragrzph, clause or provision of this Mortgage or the Agresment
or any other obligations sauu*edbythisﬁortqageismtruadarintarmbya
court of competent Jjurisdictico-to be void, invalid or imenforcaable, such decision
shall affect only those paragrapls, Cclauses or provisions so construed or interpreted
and shall not affect the remaliing paragraphs, clauses and provisions of this
Mortgage or the Agreement or other obligations secured by this Mortgage.

12. SUBSITIUITCN OF MORIGAGFF,. lender 14y, from time to time, by instrument in
writing, substitute a successor or successnrs to any Mortgagee named in the Security
Instrument or acting thereunder, which instrumernt executed and acknowledged by Lander and
recorded in the office of the recorder of the county or counties where the Property
gecured by the Security Instrument is situated shu)l be conclusive proof of the proper
substitution of sudh successor Mortgagee or Morigagess, who shall, withaut comveyance
fram the predecessor Mortgagee, succeed to all its title, estate, rights, powers and
duties. The procedure herein provided for sukbstitation of rhrtgaqaes shall not be
exclusive of other provisions for substitutions permitted pr aw,

13. OFFSETS. Ho indebtedness secured by the Security Liscrament shall be deemed to
have bean offset or to ke offset or compensated by all or parc .of any claim, cause of
action, cr oounterclaim, whether ligquidated or unliquidatsed,” which Borrower now or
hersafter may have or may claim to have against Lender.

4. ASSICGNMENT OF RENTS; AMPOINTMENT OF RECEIVER; LENINER IN POSSESSICO..  Covenant 19 of
the Security Instrument is deleted in its entirety and the follcwing proviasion ias
substituted in lieu thereof:

Upon acceleration under paragraph 17 hereof or abandomment of the Property, Lender,
in person, by agent or by judiclally appointed receiver shall be antitlied to enter
upon, take possession of and manage the Property and to collect the rents of ths
Property including those past due. All rents collected by Lender oxr the receiver
shall be applied first to payment of the costs of menagamant of the Propexty
collection of rents, including, but not limited tc receiver’s fees, any premium
recaiver’s bonds and reasonable attorney’s fess, and then to the sums secared by

Maortgage.
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received.

IN WITNESS 8011?!&! ted this Rider on this iéth day of May, 1990.
j/*ﬁ“‘b? = ké%z_a_%—
Barrower Charles M. /j Borrower A, Btreng
County SS:

f

State of Iilinois

I, PHE UNDEHS]ONED a Notary Public £
county and state, o mmifymtwwwﬁ
mmtomtobetlusmmparscn{s)whasenm(s) ARE e subscribed to the
foregoing instrument, appeared befare me this day in person, acknowledged thatl  hei
signed and delivered the said instrument as THEIR free volwrtary act,

Given my hand and official seal, ., 19 90.

My Camissior @pires:

Y XL Y LYY YVYY

4 “OFFICIAL SEAL" »
< Cicra B. Miller B
4Notary Fubuc. State of llinolsh
4 My Commizuos, Expires 5/26/92

T W W e w wYP
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