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MORTGAGE

THIS MORTGAGE 1S DATED MAY 12, 1990, between Robert C. Jones, Jr. and Meredith C, Jones, his wife In
Joint Tenancy, who2 adress Is 458 East Carpenter Drive, Palatine, I 60087 {referred to below as "Grantor”);
and Suburbsn Naticax' Bank of Palatine, whose address is 50 North Brockway Strest, Palatine, L. 30087
{referred 1o balow as "Lenurns).

GRANT GF MORTGAGE. For valuabe sozalderation, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, tise, and inlersed
in and 1o the following describad raal property. togather with all existing or subsequently erected o afficed bullidings, improvements and fivtures, all
sasements, tkghte of way, and appurtenances, #1 v:aler, waler rights, watercourses d;;d m rights {inckuding slock In utifiles with dlich or irrigation
Tights), and sl other rights, royaltias, and prots Zelating to Ihe real property, inclu Bmitation all minerale, o, gas, geothermat and sirmilar
e Jocated In Teook County, State of “nsls (the "Real Property":

Lot 7 In Banbury Lane, being a subsiivision In the South East 1/4 of Section 11, Township 42 North,
Range 10 East of the Third Principsi fierid'an, In Cook County, lilinols.
The Real Property or s address |s commonly «iown as 458 East Carpenter Drive, Palatine, i 80067. The Resl
Proparty ta identfication number is 02-11-410-030.
Grantor presently mssigna fo Lender si of Grantor's right, title, and intorentn and o alf leases of the Property snd sl Rente'ffom tha Propeny. In
atidinan, Grantor grans to Lendeor & Unilorm Commerclst Code security In@et.!n the Personal Property and Rents,
DEFINITIONS. The kslowing words shall have the folkowing meanings when 12.d in ihis bMongage. Terms not otherwies defined In this Morigage shal
have the maaninge attributed 1o such lerma in the tkinols Lintform Commercial Cude
Extsting Indebtedness. The words “Exisiing indettadness” mean the Indablairy.es describad below In the Exeling Indebisdness sacticn of this

Morigage. .
>

Granior. The word "Grantor meana Robent C. Jones, Jr. andg Moredith C. Jones. The Granw! it the mornigagor um'?a

Guarantor, The word "Guaranior” means and includes without limitation sach and all of v @ Hranors, sureties, snc accomrmadation paries in

connection with the indeblednass.

Improvements. The word "Improvements” means and inclides without lmilaticn & axeting And’ liture improvements, fixtures, bulidings,

struciures, mobika homes alfixed on the Real Property, facilties, additicns snd other contruction on the Sust Proparty.

Indebiednass. The word "ndeblednoes” meana all principal and inkerest peyable under the Nol and am, sounts sxpended or advanced by

Lender 1o checharge obligationa of Gramior or expenses incurred by Lander 1o enforce abligstions of Granior U'idar this Morigage, logether with

inferost on such emounis as pravided In this Morigage.

Lender. The word "Lander' meana Suburban Nationsl Bank ol Paietne, He euccessors and meeigns. The Lendz 2 the mofigages under this 3

Morlguge. -
The word "Morlgage” meana this Morigage batween Granior and Lender, and inckudes without Wmitation skl Ssignmenis and oy iy

inlerest piovislong relating to the Personal Property and Renls, :

Nots, The word "Nots" meane the promissory nota or credit agresment dated May 12, 1080, In the original principal amount of

$18,000.00 from Grantor fo Lander, together with all renowala of, sxtensions of, modifications of, reinancings of, corsolidasicns of, and
substitutions for the promisecdy note of Mpeemen!. The inlerest rate on the Neie 18 10.000%. The Note o payabie In 35 monthly peyments of

$580.08.

Personal Propecty. The words “Personal Property” mesn all equipment, fixtures, and othar articiee ol personal proparty now of hareaftor cwnad
by Grantor, and now or hereafiar atlached or siflxed to the Fleal Property; together with sl accessions, parts, and sdditions o, off repiacements of,
and sl substitutions for, any of such propery; and togethar with all procaeds (including withcut imitation &l Insurance proceede and refunds of

premiums} rom any sale or other dispasition of the Property.,
Proparty. Thi word "Property” means callectively the Rea! Property and the Personsl Propevty.
Alaat Property. The worda “Reel Proparty” mean the property, interests and rights described above in the "Grant of Morigage™ section.

Rsiated Documents. The words “Reiated Documents” mean and Inchide without Bmitation i promissory Notos, credt sgreements, koan
Myreemonts, guarantes, security agreements, morigages, deeds of frusi, and & other nstruments and documents, whaether now o hereaiier

sxisting, exscuted In cannection with Granior's Indebtednets (o Lender. .
fisnts, The woid “Renls™ moana ait prosenl and fulure rents, rovenues, (ncome, lseucs, roysities, profy, and oihe | tha
Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND ) 1
GIVEN TO SECURE (1} PAYMENT OF THE INOEBTEDMESS AND (2) mmmwmmmwmmm




~ UNOFFICIAL COPY




wawm  UNOFFIGH COPY

(Cogou) 2 3 5 3 7

RCTOETIE .

MORTGAGE ANI THE RELATED DOCUMENTS. THIS MOATGAGE IS GIVEN ANO ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctharwise provided In this Morigage, Granior shall pay 10 Lander aff amoiints secured by this Mortgage
an they bacome due, and ahall arrictly perlorm afl of Giantor's obligations under this Morigags.

POSGESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Granior's posssssion and use of the Property shai be governed by the
following provisiona:

Poassaslon and Use. Until in default, Granior may remain in possession end control of and operete and manage the Property and collect the
Rants from {ha Froperty,

Duty to Maintain. Granior shall maintain tha Propedy in lenantable condition and promptly perform all repairs, replacements, and malrisnance
nacessary ¥ piesorve lis value,

Hazardous Substances. The lefme “hazardous waste,” “hazardciis subslance,” "disposal” relasase,” and "tvestannd rolsasd,” s used In this
Mongage, shali have the same meanings as set forth in the Compiehensive Environmenis Responee, Compenaation, and Lisblity Act of 1080, se
amended, 42 U.5.C. Section 8601, & seq. ["CERCLA"), the Superfund Amendmants and tharization Act of 1886, Pub. L. No. 28-400
{"SARA"), the Hazardous Maleriala Tiansponiation Act, 48 U.S.C. Section 1801, et eaq,, tha Reeource Conservation and Recovery Act, 46 US.C.
Section #4801, el seq., or other applicable Slato or Faders laws, rules, of reguiations adopladd purauant io any of the loregoing, Gramor represents
and warranis ¥ Lender that. (&) Ouring the parod of Grantor's cwnership of the Property, there hag been no use, genarstion, manulacturs,
slorage, reatneni, dsposal, release or threatened release of any hazardous wasie or substanca by any person on, undar, or about the Property.
{b) Grantor has ne kpowiedge of, or reason 10 Delieve thal theve has Desn, exoBpl & previcusly dieclosed o and acknowledged by Lender in
writing, (i) any use, jer/xation, Mmanufaciure, siorage, reatment, disposs, relaase, or thveatenad ralesse of any hazardous waste or substance by
any prior owners of ccrapents of the Property of (i) any aciual or threatened Migation or claime of any king by any perscn relsting ¥ such
maners. (G) Except ay priviauwy disclosed Kk and acknowledged by Lender in writing, (i} nelther Grantor nos any tenant, contracior, agent or
other authorized user of the Brar >ty shall 1se, generate, manufacture, slore, treat, cisposa of, of rolease any harardous waste or s bstance on,
Lnder, or aboul the Propedty ‘anc ) any such acivity ahall be conducted In complance with all appicabla federal, sima, and kocel laws,
reguiations and ordinances, includin g »lhout imitation those (aws, reguiaions, and ordinancen deacribed abaova. Granlor suthorizes Lender and
Ita agants 1o enter upon the Prowerty to make such inspections and tests as Lender may doern appropriste 10 delermineg complianoe of the
Property with thia saclion of the Morigsge Any inspections of tests made Dy Lencer shail be for Lender's purposes only and shall nol be
constryed 10 crezle any responsibility or re'dlity on the part of Lender to Granior or 10 any other person. The represeniations and warranties
contained herein are basad on Grantor's due difenve In Investigating the Property for hazardous waste. Granior heraby (8) reloases and weives
any future claims againgt Lender lor indemnily <1 conirtbution in the event Granior bacomes Kabke lor cleanup or ofher costs under any such laws,
and (b) agrees to indomnlly and hold harmiess Leaovr against any and af ciaime, losses, Kabiities, damages, penafies, and expaness which
Lender may directty or Indirectly sustain or suffer v2aelang from a bresch of thia section of the Morlgage or an & consequence of My use,
genaration, manuiactura, slorage, disposal, relegse o ieilened rolease occurming prior 1o Granlor's ownership or intersst In the Propery,
whether ar no! the same was of should have baen knowr! 1} Granicr, The provisions of this section of the Morigage, Including the abligation to
indomnily, ahall survive the payment of the fndebltedness and M« catistaction and reconveyance of the Hen of this Morigage and shall not be
aflecied by Lander's acquisition of any interest In the Property, w Yelher by foracioure or otherwise.

Kulsance, Waste. Granlor shall nol cause, conduct or pemmil any ‘wirance nor comenit, peerit, or suffer any stripping of or wasts on or K the
Proparty or any portion of \he Property. Specifically without mitation, Gian’ar will not remove, of grant ko any other party the right to remove, any
timber, minerals (inciiding oll and gas), solf, gravel or rock products without.Jne prior writien consent of Lander.

ARemoval of Improvements. Granior shall nol demolish or remove any Impros o ants from the Real Property without the prior wiitien conent of
Lender. Aa & condition o the removal of any Improvements, Lander may requirr ZegMor 10 make aTangemeoms satiskactory 10 Lender 10 replace
such Jmprovements with Improvemants of o! least equal value,

Lander's Right 10 Enter. Lender and His agenia and represeniatives may enter upus e Real Property a1 all roasonable times W attend 1o
Lendar's inlerests and 10 inspect the Property for purposes of Granior's compllance with the ‘e s snd conditions ol this Morigage.

Cotapllance with Governmaental Requiremants, Grantor shall promptly comgply with al lawz, ordnances, and ragulations, now or hafeafier in
offect, of all governmental authorities applicable 1o the use of otcupancy of tha Proparly, Goador'may contest in good feith sny sh law,
ordinance, or reguistion and withhold complisnce duting any proceeding, including appropriste appank., 10 long 88 Granter has notfied Lander in
wiiting prior (0 dolng 80 and 82 long as Lender's Interests in the Froperty are not eopardized. Lencer me2 require Grantor 1o post adequate
securhy of a surely bond, reascnably satisfactory 10 Lender, to protect Lander's inflerce!.

Duty to Protect. Grantor agrees neither 10 abandon nof leave unatiended the Property. Grantor shal do afl of'av X%, In addition 10 1hose acte
a6 forth above In this section, which from the character and use of iha Property &8 resscnably necsssary 10 protet m.ad preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al its option, decliare immedialoly dus and payable &l suma securod b this Morigage tpon the
sale or ransler, withoui the Lander's prior wiittan consant, of sl or any pant of the Real Proparty, of any Interest In the (e, Property, A “sals of
rangler means the conveyance of real propedty or any righl, tie aor Interset thereln; whether legal or equitable; whethir volumary or involintary
whether by autright sade, doed, Inslaliment sala contract, land contract, conbiact for desd, leasehold intarest with a term greater than thres (3] years,
leasa-opion coniract, or by saie, sssignment, o transler of any benelicial interest in or 1o any land ust holding e o the Real Propery, or by ay
other method of conveyance of real praperty interest. 1t ary Grantor ie & corporation o parinership, ¥ransher sleo inckides any change in ownenship of
more than twenty-five percent (25%) of the voling stock or parinership inferects, ae the case may be, of Gramtor. However, this option shall not be
axercised by Lander i such exerclse ia prohibited by federal faw or by Winois law.
TAXES AND LIENS. The lollowing provisions retating 1o the taxes and liens on tha Property are a pard of this Morigage.
Paymenl Granior shall pay when due {(and In all evenia prior 10 delinquency) a taxee, payroll Uvee, cpocial laxes, sssessments, Wiier charpes
ahd sewer service chawrges lavied agalnst or on account of ihe Fropony, and shall pay when dus ail claime for work done on or for rvices
rendored or material lurnished 1o 1he Proparty. Grantor shel mainialn the Proparty free of all lane having priority over of agual i the imerest of
Lendler under thie Morigage, excep! for the lien ol taxes and assesamenta nol dus, eicept lox he Exieting indebladness referred o below, and
axcep! a8 atherwise provided In the fokowing paragraph.

Right To Contest. Granlor may wiihhold payment of any lax, assessment, or clim in connection with & good laith giapuie over the obligatian o
pay, 80 long as Lender's intares! in tha Property is not jeopardized. If a len aiess of le fled as & reeult of nonpaymeni, Granior shall within Meen
{15) days afier the flen arises or, i a fieri in lled, within fitiaar (13) days after Grantor has notioe of the filng, secure the discharge of tha len, or I
requustad by Lendor, deposit with Lender cash of a aufficlen| corporale suraty bortd or other sacurlty satisiactory So Lander in an amount sufficient
10 discharge the Een plus any costs and aiorneys’ foes of other Chiarges that could accrue a8 & resutt of a loreciosura of sale under the Sen. in
rny conlest, Granior shek defend ieelf and Lander and sliall salisfy any acverse Judgment beicre eniorosment againet the Property. Grantor shall
naine Londer & an additonal obliges under any eurety bond furniahed in the corest proceedings.

Evidencs of Payment. Grantor shall upon demand furnish 1o Lander satisiactory wvidence of payment of the taxes o assceamiants and shall
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suthorize the appropriete governmenial official (o daliver fo Lender &1 any time » writter: stalerment ol the [aies and sseessments against the
Properly.

Notlos of Construction. Granior shall nolily Lender a1 least fiteen (13) days bedors any wark i commanced, any services e fumnished, or any
materinis are suppiied to the Property, f any mecharic's ler, materisimen's lan, of other Sen could be asserted on socount of the work, Bervioss,
or materiale and the cost sxceeds $10,000.00. Grantor wil upon request of Lender furnieh 10 Lender sdvance Resiancee siisieciony w Lender
thal Grantor can and wiit pay the cosi of such improvamants.

PROPERTY DAMAGE IMSURANCE. The loliowing provisicns rolating ko tnsuring the Proparty se s part of this Mongage.

WMalntenance of insurance. Granior shall pracure and mainian policlea of fire Insurance with stancard wiendad coversge erdorsements on &
replacement basle for the fuk insurabla vakie coverlng 8l improvements on the Rest Propeny In an amounl sufficient fo svold appiioation of any
colnpurance ciauso, and with & standard origage clause In tavor of Lender. Polices anall be written by such insurance companies and in such
form s may be teasonably sccepleble to Lender, Grantor shall delver lo Lender osrtficated of coverage from each insurer containing &
stipulation that coverage will not ba cancesied of deninished withaul & minimum of ten {10] deys’ prior written notice 1o Lender.

Application of Proceeds. Granior shall promptly notity Lender of any kee or damage lo the Propedy K the ssimaisd com of repalr of
replacement excesds $5,000.00. Lendel may make proof ol kss il Granior ialis to do so ‘within Miaen (15) deya of the casusty. Whether or not
Landers security j8 impaited, Lander may. af g election, apply the proceeds te the raduction of the indebledness, payment of any lien atiecting
1he Property, of Ihe estoration and repalr of the Property I Lender ekocts 1o apply the proceeda o restoration mnd repalr, Gramor shall repair o
roplace the damaged or destroyed Improvements in & manner satistactory 10 Lander. Lander shak, upon sstisfuciory proof of such axpenditire,
pay or reimbursd Graior fom \he proceeds for {he reasanable cest of repai o tesioration If Gramor i nol In default hereunder. Any proosede
which have nol bean dishurs ad whhin 180 days afler their receipt snd which Lender has ol committed to tha repalr or restoration of the Propanty
shall be used firat to pay v & ount owlivg 10 Lander under this Morfgage, then 15 prepay accrubd imersel, and the remalndar, H any, shal be
appied o the principal balance 0! 1ha Indebiedness. H Lender holda any proceads after paymern In full of the Indebledness, suich proceeds shal
ba paid to Granlor,

Unwiplred Insurance at Sale, Anv ioxpiied insurance shall inure (o tha banafil of, and pasy 1o, the purchaser ol the Propeny covered by thiu
Morigage at ary rustoe's saks or other aa’a 1iakd undar tha provisions of this Mortgage, o &1 any foreciosure sale of such Proparty.

Compiiance with Existing Indetiedness. DPuring the perlod In which any Existing Indeblednese deecribed below e in sflact, compiiance with the
insurance provisions conlainad in the ingrument aviancing such Existing Indetiednese shall conetiuts compliance with the insuranos provisions
under thie Morigage, 1o the exien| compiance it the terma of this Morigage would constiiule & dupiication of insurance regquicement, If ay
ploceeds from fhe Insurance become payabla on los, 'ha provikane In this Morigege for division of procesde shall apply only lo that portion of
i proceads nol payabia {0 (he holder of the Existing in‘eb'edness.

EXPENDITURES BY LENDER. if Granior lails to camply with ary suvision of tids Morigage, incluiding any obligation to meinialn Existing Indebladness
in dood atanding as required below, of It any scion of proceeding I8 coimanced that would maferialfy aifect Lender's Inlerests In 1he Proparty, Lendel
on Geantor's behali may, but shall not be raquired &y, fake any action (hal Lander deems appropiiale. Any ameunt that Lender expands in 30 doing wit
boar inferest a1 1he rate charged wnder the Nole friom the date incurmed-oraid by Lender to the date of repaymeni by Granior. All siich expenses, at
Lender's oplion, will {a) bo payabie on demand, (bj be added ¢ the hrsice ol 1ha Note and be apportioned amang and be payable with any
ingtallment payments lo become duo during either (1) the Yerm ol any applcar @ insuranca policy or  (F) the remaining term ol tha Mole, or {c} be
rroatod as & balloon payment which wil be due and payable &1 the Nole's matinly This Morigage alao will secure paymen) of these amaxunts. Tha
righta provided for In this paragraph shak be in sddiion 1o any oiher rights or any (@e lies 10 which Landar may be sntited on account of tha defaut.
Any such action by Lender shall not be constiued as uring the defaull 50 a8 1o bar Levsia from any remedy thal it otherwiss would hsve had.

WARHANTY: DEFENSE OF TITLE. The loliowing provisions relaling to ownership of the P oper y sre & barl of thie Morigsge.

Tite. Grantor warrents that {a) Granlor hoida good and marketabla title of record 10 Uy Pooperty in fee simple, ree and clear of il ene and
anciimbvances other than 1hoas set forth In the Asal Property description or In the Existing 1 etedness sectior below or in eny ttle ingurence
palicy, the report, or inal titke opinion issued in lavor of, and accepied by, Lender in conneci.a vih this Morigagé, and (b Gramtor has the kil
right, power, and suthority 10 exacule and dellver this Morigage to Lendex,

Deltense of Tie, Subjec! lo 1hn exception In 1he pseagraph above, Grantor warrants snd wil lorews Jelend tha Biie tn the Property ageins the
lawlul claine of sk parscns. In The avent any action o procesding le commenced thal questions Gramor's o 7 fw interes! of Lender under thie
Morigags, Granior sheit defend the action at Grantor's expense. Gianlor maty be the nominal party in wich procesding, but Lander shall be
antitled io participate In 1he proceeding and o be represented in the proceeding by counesl of s own cholce, 87 “sanior wilt deliver, of cause o
ba dellversd, 1o Lander such insiruments as Lendar may reques from time 10 ¥me lo peemit such paricipation.

Compllance With Laws. Granlor waranls thal the Propurty and Giantor's use of the Proporty compilas with sl cuisting mppicabie lswe,
ordinances, and reguiations of gavernmental suthorities,

EXISTING INDESTEDNESS, The following provisiona eoncaining axisting indebiedness (the “Existing Indebledness™ are a part of thie Morigage,

Existing Llen, The lian of this Morigage securing the (ndeblodne:s may be secandary and Infarior 1o the an securing payment of an axieling
obiigation 1o Dovenmuehle Morigage, Inc. described as: Morigage dated April 29, 1058 and recordéd May 2, 1988 as Document Number
88184347, The exsting obiigation has & current principal balance of approximately §166.000.00 and s in the origined principal amount
$180,000.00. Granfor axpressly covanants and agroes 1o pay, of ses lo the payment of, the Exirting indebletdness and io prevent any delault
surh indebladness, any delault under the instruments evidending such indebiadness, or any defsull under any securfty documents lor
Indabiednass.

Detault. I1the payment af any Ingteiiment of principal or any interest an the Existing Inciebledness ia Nol made within the tme requirsd by the
evidencing such indeblednose, of should A default occur under the Instiument securing such indebledness snd not be cured dwing
appicable piace perad tharein, then, sl the apfion of Landae, the Indebiednese secired by this Marigags shall become Immedizisly due
pavabia, and this Morigage shal be in defaull.

No Modification. Granter shail nol entar into any agreement with the holder of any mongage, deed ol Fust, of other securty

has priority over this Morigage by which tha agreement ls modified, amended, extended, of renawed without the prior writien consent of Lender.
Grantor shall nolther requee! nor sceept any tuture advances under any stch securtty agreament withaut the prior written coneent of Lender.

CONDEMNATION. Tha foflowing provisions relating to condemnation of the Property are a part of this Mongage.

Application o1 Net Procesds. H all or any par of the Property is condenmvied by eminent domein proceedings of by any proceeding of purchase
in Neu of condemnation, Lender may af its election require that sk or sny portion of the rist proceeds of the sward be sppied 10 the indeblednem
o the repak of reatarslion of the Property. The nat proceads of the award shell mean the eward shier payment of all reasonable onats, expenses,
and &tiofneys’ test necassariy pald of Incurted by Gramor or Lender in connecion with the sondemniation,

Prooesdings. If any proceeding in condemaation is Med, Granior shak promptly notily Lendar in witing, and Granfor shall promplly take such
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sleps a8 may ba necessary 1o delend the action and oblaln the sward. Granior may be the nominal party in such procseding, but Lander shal be
entited ic participra in the proceeding and 10 be representad In the procesding by counsel of ks awn cholos, and Gramor will Geliver tr cause
be delivared to Lander sLch inatruments ms may be requested by i hom fima io ime 0 permit such participetion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relating to govermmenial taxes, fese
and chergey sre & pan of 1his Morigage:
Curreni Taxss, Fees and Charges. LUpon request by Lender, Granior shall eecute such documernts in addition 1o this Morigage and 1ake
whalever olher action la requested by Lender 1o perfec! and continue Lender's ben on the Real Property, Granior shall reimburse Londer for sl
taxoe, as desciibed beiow, logether with il expenses incurred In recording, perfecting or continuing this Morigage, including withaist imitation
laxes, loes, docurmeniary siampa, and other charges for recording or registering thie Morigage.

Taxss. The foliowing shall constiiute taxes to which this section applies. (a) a spacific tax upon this type of Mortgage or upon ol of any part of
tha Indebledness sacured by Mis Morgage; (b} & specific 1ax on Grantor which Grantor ls authorlzed of required to deduct from payments on the
Indebwndness secured by this type of Mertgage; (c) a lax on this typa of Morigage chargeable sgainst the Lender or tha holder of the Nofte; and
(d) a specific tx on & or any partion of the Indebtedness ¢ on payments of principal and interes! mede by Grantor,

t Taxes. ! any 1ax lo which this section appies |9 enscled subsequent 1 the date of this Morigage, thie ovant shall have the same
affect as an Everq al Detault (as defined below). and Lender may axercisa any of Al of s svaiable remedies lor an Event of Default s provided
below unless aanor sither {a) pays the tax belore i becomee delinguent, of (b} condasts the 1x se provided sbove in the Taxes and Lisns
saction and deposi*s vwith Lender cash or a sufficlent corporata suraty band or ather security satiefaciory 1o Lender.

SECURITY AGREEMEN; F.NANCING STATEMENTS. The fokowing provisions relating 10 this Morigage as & secutlty agreamant ara a part of this
Maortgage.

Sacurity Agreemsnt. Thie fno’umeni shall canstitute & securily sgremut 10 the waer any of ihe Propesty oorsttutes fxtures or other psrona
property, and Lander shall haw &l 2f tha righia of a securad party under the liknole Unlorm Commercial Coda ar smended from tme io ime.

Security Interest. Upon requesr by, Lundar, Grantor shek execute financing stalements and take whalever olher actiun iy raquested by Lender 1o
partect and continue Lender's security imaest in the Rents and Personal Property, |n addiion to recording this Morigage in the resl proparty
recusda, Lender may, af any time and w¥acy! funther authorization from Grantor, Me eveculed courierparts, copies or reproduciions of this
Morigage se s financing wiatement. Cran'sr shall reimburse Lander for Wil sxpenden Inourred In periacting or coninuing this sacurity inerest.
Upon delautt, Grenior ahall assemblae the Perso @ F.operty In & manner and ef & piaos reasonably canveniant ta Grantor and Lander s make N
avallable 1o Lender within Ihrea {3} days sfter reusint ol writion demand from Lender,
Addressss. The maillng addresses of Granior {ockor-end Lender {secured party), fom which Information conoarning tha securily iniereet
granted by (his Mortgage may be obtained (each as 1oy ard by he Wincle Unloom Commarcial Code), are aa sintad on the frst page of i
Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following (roviions relating io further assurances and sftorney-in-lact sra & pant ol thia

Morigage.
Further Axaurances. Al any lime, and from fima o lime, upon reyrer of Lender, Grantor will make, exacute and dellver, o will cause 1o be
mack, execiad or delivered, 1o Lender or lo Lender's designee, aid ‘«ben mquesiad by Lander, cause to be fied, recorded, rofled
rerecorded, aa the case may be, st such timea and in such offices and place s se Lender may deem sppropiists, sny and sl such
deads of lrus, securlly depds, securtty agreemants, financing stalements, cuptavation siatements, instruments of Lirther asewrance,
and other documents &8 may, in the sola opinion ol Lender, be nacossary or .cabie in order o sfleciusie, compiets, perfect, continue,
preserva (a) the obligations of Grartor under the Note, this Mortgage, and me Reizod Documents, and (D) the lene and securlly
created by this Mortgage on the Property, whaiher now owned of heveafier acquircd by Cranfor.  Unlees by lew or
contrary by Lendes in wiiing, Grantor shall reimburse Lender for all costs and expenses i.uerad in connection with the matters refermed
paagiaph,
Atlomney-ln-FacL If Grantor lsis to da any of the fhings referred 1o in ihe praceding paragre ©. Lendee mey do 8o for and In the name
Grantor and al Guanior's expenss. For such purposes, Grantor hereby bravocably appoints Lendir as Srxntol's atiomey~in-Iaci icr the purpose
of making, execullng, dekvaring, Ming, racording, end dolng afl other hings ae may be necessary v deekrable, In Lander's scle oplnion, o
accomplish the mafters refemed to In the preceding paragraph.
FULL PERFORMANCE. H Grantor pays sl the Indebledresy when dus, and othorwise parkams all the cbiigatons - o0sed upon Gramor under this
Morigage, Lender shall execula ang daliver to Grantor a sultablo satisfaction of this Morigage and sultabie stalerme’ s ! trmination of any fnanding
statemant on file evidencing Lender's securlty inlerest in the fents and the Personal Fropery. Grantor wil pay, ¥ pw.rad by applicabie law, ey
reasonable lermination lee a8 delermined by Lender from tma to me.

DEFAULT, Each ol tha lolowing, at tha opion of Lander, shall constihule an everd of delsult (Event of Delault) under this Murt.age:
Default on Indebtedness. Fallure of Granior o make any payment whert dug on the indebledness.

Detault on Othar Faymants. Failure of Grantor within the tme required by this Mongage 1o make any paymeni for 1xes of insurancs, of any
olher peyment necessary 1o prevant Ming of os 1o eMec! discharge of any Ben.

Compliance Default. Fallure to comply wilh any othor ferm, abligation, covenani or condition contalned In this Morigage, the Nole of in anty of the
Relsted Docurments. If such a fakure b curable and Il Granior has nol been given a notice of a breach ¢ the same provision of this Morigage
within the precading tweive (12) months, it may be cured (and na Evart of Detauli wil have oocurred) N Grasmor, aher Lender ssivda wittien nolice
demanding cura of such failure; (a) curee the tallure within fiteen (15) days; or (b) ¥ the cure requires more than Mwen (15} days, immedisiely
initistes steps sulficlent lo cure the {alure and therasiter continues and compisee sl reasonable and nacessary siept sulciond 10 produce
compliance as BOON & rkasonably praclics),

Braachan. Any waimanly, Jepreseniation or statemant made or furnished to Lander by or on behit of Grantor under this Morgage, the Note of the
Aslated Documents e, of at the time made of fuinished was, falss in any material reepect,

Insclvency. The Insoivancy of Grantor, appointrent of a recetver for any part of Gaantor's property, sy sssignment for the beneflt of aredkors,
the commencemant of any proceeding undar any bankrupicy of Inscivency lewa by of againsl Geanior, of the clssolution or terminsiion of
Gisntor's existence as & going business (it Guantor Is a business). Excep! fo the dxient prohitited by federal iew or Inois lnw, the death of
Grantor ( Grantor i an indhiduall eiso shail constinie an Event of Delault under this Morigage.

Granior against any of the Propacty. However, this subsection shall nol apply in the event of & good aith
raasonablaness of the clakn which is the basle ol Ihe foraclosurs, provided that Gramor givas Lander writien notice of such claim

restryen of A suraty bond for tha claim satisiactory o Lender,

|
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Breach of Other Agresment, Any breach by Granior under the lenme of dny other agresment between Granior and Lander that is not remadied
within any grace period provided thiveln, Including without Smitation amy sgreement conoaming any indebledness of other obligation of Gramor b
Lender, whether existing now or later.

Events AMecting Guaranior. Any of Ihe preceding events occurs with respect 10 any Gumiantor of any of the indebledness or such Guaranioe
diea of becomes incompatent, Lender, al #x option, may, tut shall not be requirad 1o, paimi the Guarenior's selals & assume Lnoondionally the
abligalions arising undev the guaranty In & manner satislactory ko Lender, and, in doing 80, cure ther Evert of Default.

Insecurity. Lender reasonably deems isel! ingacure,

Existing Indebledness, Default ol Grantor unde: any Exisiing Indebledness or under any insvumen cn the Property securing any Exisling
Indeblednass, or commencement of any sult or other acticn i¢ loreclogse sny existing llen on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Daleult and at any time tharasher, Lencier, al its option, may exariee
any one of moare of the Toflowing rights and rermedies, in addition to any other rights o remedies provided by kew:

Accalerste Indabtadness. Lender shall have the nght at its option without notica o Granior 1o declare the entire Indebtednaes immadiatsly dus
and payabde, including any prepayment penalty which Granior wouk! be required o pay.

UCC Ramedies. V.h reepect 1o sl or any part ol 1he Personal Property, Lahder shidl have ait the rights and remedies of & secured pirty unda
the llinols Unifor:« Ce mimarcial Code.

Collect Renta. Lonzer «hall have the right, withaut notice to Granlor, i 1ake possession of the Propeity and collect the Rents, inclding smounts
past due and unpaid, &nd spply the net proceeds, over and above Lender's costs, against the Indebiedness. in furthérance of this right, Lander
ey reguire any lenant or Jthr user of the Propéry 1o make payments of rent o use lesa draclly 1o Lander. It the Rants are colledled by Londer,
then Gramior Nrevocably daegiictes Lencer a8 Granior's atiorey-in-1act 10 endorse insvLments received in payment thereo! [n the namg of
Grantor and 1o negotiale thes ss1e 2nd collect the proceads. Paymerts by tenants or other users io Lender in respones 1o Lender's demand ehal
satisly the obigations 1o which ‘the prymenis arie made, whenher of not ety popar giounds lor the demand exietad. Lender may exercie s
rights under this subparagrapti either '0.arson, by agent, or ihrough & reteiver,

Morigages In Possssslon, Lender shel have the righl o be placed as morigagee In powsession or 1o have a receiver sppoinied 10 lake
posseasicn of all or any part of the Propety, ' the power {0 profect and praserve tha Property, io oparmie the Froparty preceding forsclosurs of
sale, and Yo collect the Ranie rom the Propulty 87.2-9pply (he procesds, over and above the cost of the recalvarship, againsi the indeliednees.
The marigagee in possession of receiver may s rve withoul bond if permitted by law. Lender's right & the appolmment af & reosiver shall sdet
whether of not the appareint value of tha Property ciozetls the Indebladness by & subsianisl amount. Employmant by Lander snall not chequally
& paman from seiving as & recaher,

Judicial Forscloaurs. Lendar may oblain a judiclal decrez irieciosing Grantor's intavest In sl or any part of the Property.

Deficiency Judgmant. If parmitied by appiicabie |&w, Landar me;ablaln a judgment lor any deficiency remaining in the Indebledness dua %
Lander afler spplication of all amounia raceived from the exercise of thu rights provided In 1his section.

Othar Ramadies, Lender ahall hava ait other rights and remedies pro vid/id in this Morigage of the Nole or svaliable at law of in equity,

Sale of the Propeity. To Lhe extent permitted by appticable law, Graror [wreby walvea any and all fight o have the property marshafled. n
avarciaing its righie #nd remacies, Lander shall be free 1o sell sl or sy p7dA ¢l tha Proparty together or separsialy, in one sale of by separse
saies. Londer ehall be antitied lo bid st any public ssle on il or any partian of @ Praperty.

Notics of Sale. Lender shall give Grentor ressanabla notice of the time and pis<s ot anv cublic aae of the Personal Property of of the 3me aher
which any privale sale of oiher Inlended disposition of the Personal Property i 10 be (nack. Reasonabla notice shal mean notice giver &l least
¥an {10) days belore the ime of the sale or disposition.

Walver, Election of Remadies. A waiver by any party of & braach ol a provislon of this Mo ige ge shall not constiute a waiver of or prejudios he
party's rights otherwise 1o demand strict compliance with that provision or any other provielan. Zter’on by Lender o pursus any remedy shak not
excluda pursuit of any other jemedy, and an eaction 1o make expendiiures of teke Action o pertc 1 as” abligetion of Grarmor under this Morigage
atter failure of Granlor to perform sha4 not affect Landars right 1o declare & delault and exorcise #a reme s under this Morigage.

Attorneys’ Fees; Expensea. [T Lender inatitules any suit or sction lo enlorce any ol 1he terme ol this Morige e, ! ander ahall be antited Kk recover
such sum as the court may adjudge reescrable =4 anorneys’ jees st trial and on any appesl, Whothar (W ne. sy aourt acion is invoived, ok
ransonable expenses incurred by Lander that In Lendar's opinion are necessary 81 gny Ime for the protection of it 'ieresl or the enforcemant of
Hs righia shall become & part af the Indeblednesa payable on dernand end shall bew Interest kom tho date of exrer Aure untl epsid ot the Noie
rele. Expanseés covered by Ihia paragraph include, without limitation, however subject 1o any limits undir spphcatse v, Landir's stiomeys’ st
and legal expenaas whether or not therea is a lewsult, Including anomeye' leae far bankrupicy proceadings (Incuding 7.,'\t 10 fadily or vacele
any automatic stay or Injunctionj, appeals and any anlicipated post-judgment colbction services, the cost of searching records, otisining e
reports (inckiding foreciosure feparia), surveyors' reports, and appealaal fees, and lite insurance, to tha extent permitied by spplicable taw.,
Grantor aso will pay any court costs, In addition lo all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHEHR PARTIES, Any nolice undar thia Morigage, inchiding without imitation any notice of defaull and mw nolice olm
sala 1o Grantor, ahalt be In writing and shall be ellective whan actusity deliverad or, if maled, shail be desmed sffactive when deponifed in the Wg
&

States mail frst class, registerad mal, posiage prepald, directad 10 the sddresses shawn newr the beginning of Ihis Morigage. Any party mey change
ia address for notices under this Morigage by giving formal written notice o the other parties, specifying that the purpose of the noliol is 10 change the
pary's addvess. All copies of notices of foreciosure rom the hotder of any Sien which has priority over this Morigage shall be sent 1o Lender's sddrest,
as shown near the beginning of this Moitgage. For notice putposes, Grantor agrees fo keep Lander informed af sk Bmae of Granior's ourrerd sddvaes.

MISCELLANECUS PROVISIONS. The following miscelianaous provisions are a part of this Monigage:

Amandments. This Morigage, together whh any Related Documents, conatitutes the entire undersianding and agreament otﬂnpﬂhahm'
matiera sef lorih In this Mortgaga. Mo afterstion of or amendment io ihis Morigage shal ba ellective uniess given In writing and signad by the'Ged
party of parties scught 1o be charged or bound by the alteration or amendment,

Applicable Law. This Morigage has besn dellvered to Lender and sccepied by Lender in the State of ilinole. This Morigege shall be
govermed by and construed In acoordance with the laws of the State of finols.

Capticn Headings. Ceplion headings in this Monigage are for conveiance purpoass only and are not to be used o Interpret of define the
provigions of this Morgage.

Merger. There shall be No marger ol tha Interest Or estuie craatad by this Morgage with any other infarest of Getaie In the Proparty at sy Wme
held by of lor the benefit af Lender In any capacity, without the writhen conesnt of Lendec.

Multiple Parties. AX cbiigations of Granior under this Morigage shall ba joint and seversd, end ol references o Grantor shall mesn sech and
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overy Giantor, This means that asch of the parsons signing below 's responsibie lor sl oblgations n this Morigaps.

Severabliity, I a cowt of competent jurisdiction finds any provision of thia Mongege 10 be invelid or unenforceable a8 1o any person o
crcurmstence, such finding shall not render thal provision (nvalld or unenforceable ae to any other persans or crcumgiances, [f fesslbie, any such
offending provision shall be deamed to ba modified 10 be within the linits of enforceabliity or valicity; howaver, If the ollending provislon cannot be
80 modified, H shall be giricken and all other provisions of thia Morigage In & other respects shall remaln valid and enfotceable,

Successors wnd Assigns. Subject lo the mitations stated in this Morigage on tranefer of Grintor's interest, this Morigage shalf be binding upon
and inure 1o the banefil of the paries, thelr successcrs and asalgns. if ownership of the Proparty bacomes vested in a pemon other than Granior,
Lander, withaut notice lo Grankr, may deal with Granior's successors with relersnce 1o this Mortgage and the indeblecness by way of
farbesrance of BxtBRmoN Wwithou! releasing Grantor from the obiigations of this Morigage of Habiity uncer the Intebladnoss,

Time ia of the Essstice. Tima la ol the easence in the pericrmance of this Mongage.

Wailver of Homaeatead Exemption. Grantor hereby reieases and welves #i rights snd benefits of ths hamestead exermption 1swa of the Stste of
Hinols as fo sl Indebindness secuied by this Morigage.

Waivers and Consenia. [endar shall not be detmed to have waived any rights under this Morigage {or under The Related Dacuments) uniees
such waiver ls In writing and algned by Lender. No delay or omission an the part of Lender In siwclelng any right shall operaie ss & walver of
such fight or any olier righl. A waiver by any parly of a provision of ihia Morigage shal nol constiiule & waiver of or prejuciion the party's right
otherwise lo devnaiic sirict compilance with that provision or sny othar provision. No prior walver by Lander, nor any course ol desling between
Lender and Grantor, shall constitute 3 walver of any of Lender's rights or any of Grankr's obligiions as te any fulure Fensactions.

cansent by Lander I8 (eq i in this Morigage, the granting of such condent by Lender kv any Instance shall not conetitule continuing consent o
subsequen inslences wiv .8 »uch consent la raquired.

EACH GRANTOR ACKNOWLEQY ‘IV)IG READ ALL THE PROVISBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREZS TO ITS

SUBURBAN NATIONAL BANi¢
OF PALATHW

brockway & Duri lane
Puatine, Hiinois 60067

At -

INDIVIDUAL ACKNOW, '::IJO!.'ENT

TN R N e L P g

staveoF _ -RLiacy) L SYFICIAL  SEAL -
PHILLIP L. GUTMANN

PHILLIP GUTMANN

1

oo -_\r~:omﬁv PuBide STATE OF ILLINDIS ,
COUNTY OF { ) WYCONMISSION EXPIRES 12/3/90 §v if

On this dy belors mw, the undersigned Notwy Public, personally appored Robart C. Jones, Ir.: S A% rediir & dened, 46 me known 1o be the
indivicusia TMorigage, and acknowladged that they signed the Morigage &3 inak free wnd vokintary aci and deed,

jor tha Uﬂ
T cay of ﬂf ﬂ y 4 QU . EC‘ 0T
Residng m 500 A BECCK wRY | PacATINE .
 Myoommisslonexpires | J- 751D
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