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MORTGAGE

FHA Caso No. 1
Loan # 0

53119-703 20383
589 (0005) /

- THIS MORTGAGE ("Security Instrument™) is given on MAY 21,
e 19 90, The Morigagor is

N GATL L. SESSLER , A SPINSPER T

- ERIY S il -

0,3 whose address is 14534 SOUTH CLUFION PARK , MIDLOTHIAN , [LLTINOIS 60445 ohik

h 4]

s ("Borrower™). This Securily Instrument is given to

. WESTAMER ICA MORTGAGE CoMPany , A COLAORADO CORPORATION p

-~

i."} which is organized and oxlsting unduriho laws of THE STATE OF COLORADO,

B and whoseo addross is 14707 WAL SECOND AVENUE

4 AURORA, (D _80011

ki

fi ("Londer™). Borrower owos Lendeor the pringpa sitm of

& STXTY PIVE THOUSAMD THRER HUNORED NTNETY FOUR AND 00/100

3 Dovars (U.S. $ (% ,394 .00 ). This dabt 1s evidenced by Borrowar's note dated tho same date as this Security Instrumont
v ("Nota®), which provides for monthly payments, with tho 1UIl dabt, if not paid oarlior, due and payableon  JUNE 1,

e 2020 . This Socurity Instrumant secures to Landor( (2} 1Mo ropaymant of tho debt evidanced by tho Noto, with interest, and allro- ¢
newals, extonsions and modifications; (b) tho payment of &t athar sums, with interest, advanced undar Paragraph 6 1o protoct tho so- &2
curity of this Security Instrumoent; and (c) the perlormance of oriiwar's covonants and agreamonts undeor this Security Instrumaent and Ej
the Notp. For this purpose, Borrowor does horaby montgage, grant and convay 1o Lender, tha foliowlng doscribod property locatod in «J

) ‘?O‘?K ) County, llinbis: (%’
LOP S5 TN BLOCK 19 1N ARTHUR T MCINTOSH AND COMPANY '3 HOME ADDITION 10 -t
MIDLOTHIAN 1IN SHCPION L1, 'TOWNSHIPR 36 MORTH, RAUGH 243, FAST OF THE THIRD
PRINCIPAL MERIDLIAN, N L'?(’X)K COUN'Y , H,I"H\'O[f’%‘. E 3 o
TAK ID #28-11-215-012
9037681
4 - "
\\,\'\\“\"j,..»f/ ot Y ’i)
WL L T
T \ I o
ST AT / <
, 14530 SOUTH CLIFION PARK AVERTE  \JbE J =~
which has tho addross O L ... o o e 4 4 )
{Sreot}
MIDLOTH AL 10445
................... L minois.. . ORS
[Clty) ' {Zip Codo]

TOGETHER WITH all the improvemaonts now or horoalter eroctod on the proporty, and all sasamonts, rights, appurtonancos,

ronts, royaltios, mineral, oit and gas tights and protits, watar rights and stock and all fixtures now or horoaftor o part of tha property. All
Al of tho foregoing is rofarrad o in this Socurily

roplacoments and additions shall also be covared by this Saocurity lnstrumont.
Instrumant as tha “Proporty.”

BORROWER COVENANTS thal Borrowor is lawifully soized of the estato heroby convayed and haw the 1ight to mortgago,
grant and convey the Propery and that tho Property is unencumberod, excopt for ancumbrances of record, Botrowor wartants and will

dolond gensrally the title to the Property against all claims and domands, subjoct 1o any oncumbrances of record.
1. Payment of Princlpal, Intorest and Late Charge. Borrowor shall pay whon due the principal of, and interost on, tho debl

vvidoncod by the Note and lato chargas duo undar tha Noto.

2. Monthly Payments of Texes, Insurance and Olther Chargos. Borrowar shall includo in oach monthly paymaont, togothar
with the principal and interost as sat forth in tha Nota and any Lite charges, an installmant of any (a) taxos and spocial assassments
wvied of 1o be levied against the Property, (b) lnasehold payments ar ground rants on the Propenty, and (¢} promiums for insurance

raquired by Paragraph 4.
Page 1 of 4
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Lendar shall apply such_prock: N ’ F I(‘ .ndnlm unc‘n th@t Y \Scymrrny Ins trumnnt, tirst to any
delinquoent amounts appliad In efotia, n flarag of € pt yi princhal. Any .:pphcmion of the procoods
10 the principal shali not extand or p(r.lpmm the: due date of tho monthly paymants, which are reforrod to in Paragraph 2, or changa tho
s procesds over an amount roquired to pay all outstanding indebtodnoss under tho Note and this

amcunt of sUch payments. Any oxcas
Security Insttumant shall e paid te the antity feally entittod therato.

8. Fees. Londer may colloct feas and charges authorizod by the Socratary.

9. Grounds for Accelaralion of Debl.
(a) Default. Lender may, excopt as limitod by rogulations issued by tha Socrotary in tho caso of paymont defaulls, requito
immediate payroentin full of all sums sacurad by this Socurity Instrumaent if:
(iy Borrowar dofaults by faling to pay in full any moathly paymaont roquicod by this Security Instrumant prior 1o o1 on
) the due date of the naxt monthly paymant, of
(i} Borrowar dotaults by Iailing, {or a podod of thirty days, 1o poiform any othar obligations containod in this Scourity

Instrumont,
{p) Sala Wihoui Crodlt Approval. Londor shalll o pormittod by aophoable
Sacratary, roquire pnmadiate paymaont in full ef all tho sums sscurod by this Socurity Instramant ii:

1y All or part of the Propoty s othanwise transtorrod {othor than by davisa o dascant) by tho Borrowar, and

() Tho Proparty 1 not accupiod by tho purchasar or grantno as nis or har primary or secondary rosidonco, or the
purchasor or (u?u‘hm duns =0 occupy tha Propony but his or hor cradit has not boon approved in accordance with tho

fave and with tho prior approval cf the

roquiraments of tho Sacrotary.,

(c) No Walver. If cioumstuncus occur that o-nd pormit Londar to roquirs immediato paymaont in full, but Lendar does not
raquirocuch payments, Londer doos not waivo s tights with res.oact to subsoquant ovents.,

(d) Regulat'ons of HUD Sacretary. In many c:ircums\m‘.cns regalations issund by tho Socrotary will limit Lendor's rights,
in lha caso v paymont dofauts, 1o mguire immediato paymoant in full and ferocloso if not paid. This Socurity Insttumont
does not aumheiize accalerton or foraclosura # net parmittod by ragulations of tho Soecrotary.

10. RelnstatomentSomownr has a right 0 bo roinstated 1 Lendor has roquired immediate paymeoent in [ull becauso of
Borrower's {ailure 1o pay an amauitduo undar t}m Mote of this Security lastrumaont. This right applies even altar foreciosuo proceed-
ings are instituted.  To remstate the: Shaurity Insttumaont, Bosrower shall tendar tn a lump sum all amounts required 1o bring Borrower's
account currant including, 1o tho axdun! thay arn obligations of Borrowar under this Security Instrument, foreclosura costs and reason:
ablo and customary altorneys’ laos and cepansas proparly asseciatod with the foroclosurn procoeding.  Upon rainstidement by
Borrowor, this Security Instrumont and i obbgmtions that 1 socuras shall roman i olfeet as if Londor had not roquirad immadiate
Landar in not reqorod o oot reinstatomaont i () Londor has accepled reinstatemont altor the commaonce-
waudoimnadiatoly procading the commaoncoament ol a curront foroclosuro procoading, (i)
vill adveorsoly affact tha priotity of the lion

paymont a lull. However,
mont ol foroctosura procoodings wilthie two ye
roinstatoment will proclude foroclosurn on dillarantareands in thi futura, or (1) reinstatement v
creatod by this Socurity Instiument

11, Borrowar Not Rolensed; Forboaranco Ly Cendor Not a Walver. Lixtonsion of tho time of paymont or modilication of
amortization of tho sums secuerod by tns Secunty lesttuinent grantod by Landor 1o any succossor in intorast of Borrowor shali not
oporato to releaso tho Liability ol the onginal Rorrowar o Borroviars succossor inintorast, Londsr shall not ba roquired to commenco
procendings against any succossor in intarest or tefuse o oxtond time for paymoent or othanviss modily amortization of the sums
socurod by this Security Instrumeae: by reason of any demand madd by tho origina! Borrower or Borrower's succosscrs in intorost, Any
wrany right or remady shall not be a vaivor of or prociude the oxercise of any right or rtamaody.
The covenants and agroameoents af this

forbearanco by Londor in oxorers

12. Successors and Assigns Bound; Joint and Several Lebilty: Co-Slgners,
Socurity Insttumaont shall bind and banafit tha suecossors and assigns of loedor and Bonowor, subjoct 1o thae provisions of paragraph
9(b). Borrowaer's covenants and agroomants =nall bo joint and saveral. Any ffosfoweor whe co-signs this Socurity Instrumont but doos
not exocuto the Noto:  (a) is co-siimng s Socutity lnsttumant only to mongager grant and convoy that Botrower's intarost in tha

Property undeor tha torms of i Bocunty Inctiumant: (b)Y s not parsonally obiigatad (o paythoe sume socutod by this Socurity Instrumont;

Hrmay agroe o oxtond, madily, loibaaear midkn any accommodations with regard to

and (¢) agreos that Londor and any othar Borrs
tho tarm of this Socurnty Instrumont o the ot without that Borrower's consont,

13. Notlcow, Any notico to Bocowe provded for in tes Security Instrumant shall baoaiven by delivering it or by mailing it by
lirst class mail unloss applicabln Lee oo e of another mathod. Thoe notico shall ba diroctad 2o tho Proparty Addrass or any othar
address Borrowor dosignatos by rotee 10§ Any poticn to tondar shalt ba given by firsticihiss mail to Londor's addross stated
hearoin or any othar addrass Landnr dos tos by notes o Borrowar.  Any nolice provided for in 2nis Socurity lnstrtmont shall bo
daamed to hava boon grvan to Borrowoo o1 Lender when givon as providod in this paragraph,

Sovarebhiity, e Socunty losttumant shall be govornaed by Fodoral lawand tho law of the jurisdiction
frs ! vunt ol oy provsion of clause of this Security Instrumant or tha Meds conllicts with applica-

I REEANET AL I

srovicens of this Soourity Insttumant or the Noto which can bowgivoea offoct without the

14, Govorning La
in which tho Proporty is locatnd.
blo law, such conflict ahall not K
contheting provision.  To thiu wnd thw orovicons

15. Borrower's Copy. borrawn @ <hadi o gavan ana conformod cooy of this Socurity Instrumant,

16. Aasignment of Ronts. Borrower uncondiionally assigns and trans!ors 1o Landor all tho ronts and revonuas of tho
Propeorty. Borrewer authornswc Laadar o Londor's agents 10 colloct tho rants and tovonuoes and haroby dirocts aach tanant of tho
Proparty to pay thn ronts 1o Landor o tandng's agants. Howovar, prior 1o L ondar's notice lo Bornowar ot Borrowaor's broach of any
covanant or agreemant in tho Sacurity lnstrumont, Borrowar shall colloct and recaive all tants and rovanuas of the Proponty as trustae
for the bonolit of Londor and Borrowor, Thia amant of rants constitutas an absoluta assignmaont and no an assignmant {or
additional socurity only.

il Landor gives nobeo of branch o Qorrowor: (a) all rants roceivod by Berrowar shalt bo hald by Borrowar as tiustoo for bonelil
of Londar only, to ba applicd to tho surva cocerad by the Socurity Instiemant; (b) Lendor shalt bo antitled 1o colloct and rocoive all of tho
rants of tho Proparty; and (o) vach tanant of tha Proparty shall pay all ronts due and unpaid to Lendor or Lendor's agont on Londor's
writton demand 10 the tanant,

Borrowor has nol axocutod any prior ¢

Loandor from oxorcising its rights undaor s Piaagrann 16,
Lundar shall not be rrvf*,'.:'lrnr‘ o antar upon, take control of or maintain tho Propony bofore or aftar giving notico of broach to
M appointed rocoiver may do so al any limo thoro Is a braach, Any application of ronts <hall

v othor dght or romady of Landor. This aasignmont of ronls of the proparty shall tarminaie
. .

af s Socuntly Insttumant and the Note are declaroed 10 Do saverabla,

ssignmaont of tho rants and has aot and will nol pordorm any act that would provant

Borrowor, Howovor, Landor ot o judicd
not curo or waive any default o invats ‘mn R

whan tha dabl sacurad by tho Socurity oot umant s padd in full,

Pyge 3ol a

MROS10/DM1:90 - | 1A Bihnos Morigage
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