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MORTGAGE AND ASSIGNMENT OF RENTS

{(Variabie Interest Rate)
{Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGE 4D ASSIGNMENT OF HENTS (herein ‘‘Mortgage”) is made 1his | aTH.
dayol .. _May._ .90, by and belween, RPBLhT L. _RAY. AND. L[LLIAN

M._RAY. HUSBAND AND WIFE .AS. JQINCL TENANTS.. A S

(herem Borr_o;v-er bR and FIRsT N/‘HONWiDE BANK A Federal Savmgs Bank whose addresq is 700 Market Slrenl San
Francisco, California 94102 (herein ! Lender).

Borrower, in consideration of the indeblodness herein morlgages, grants and conveys to the Lender the lollowing described
property located in the County of _ COUTC e Statc of IHinois.

THE NORTH 330 REET OF WHE WEST 100 FEET OF THE EAST 160 FEET OF THE
SOUTH 1/2 OF THE EAST 1/¢ OF THE SOUTH WEST 1/4 OF THE NORTH WEST
174 OF SECTION 32, TOWNSHLIP 42 NORTH, RANGE 10 EAST OF, THE THIRD
PRINCIPAL MERIDIAN, IN COOK £OUNTY, ILLINOIS.

N

#: 02-82-102-010 g0237691

TAX PARCEL

which has the address of (Streot) 2155 FROST ROAD
(City) SCHAUMBURG . Ninois (le Codo) 85195

(herein "“Properly Address').

TOGETHER WITH all the improvements now or herealter erectod on the Property, andall easements, righls, appurlanances
and rents (subject however to the nights and authorities given hereoin to Lender to collectand apply such rents), royalties, mineral
oil and gas righls and profits, walar, water rights, and water stock, inswance and condomnation proceeds, and all fixiures
now or herealter atlached to the property, all of which, including replacements and addilions thereto, shall bo deemed 1o be
and remain a part of the property covered by this Mortgage; and all of the foregoing togaether with siaproparty (or the leasohold

estate il this Morlgage is on a leasehold) are hereinatter referred to as the “'Property”;

FOR THE PURPQSE OF SECURING: The prepayment 1o the Lender of the revolving lino ol credit indedtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agmement“) ofeven date herewilh,
in the maximum principal sum of U.S. $EO, 000,00 . or so much ircen! that may be

advanced and outstanding with interest thereon, providing for momh!y pdymenis in arcoudanr ¢ with [h9 terms thereol.

This Morlgage is given to secure a “"Rovolving Credil’ loan as delined in Hinois Revised Stalutes, Chapler 17, Section
6405 and secures not only the indebtedness from the Morlgagor to the Mortgagee on the date hereof bul alt such future advances,
whether such advances are obligatery or 1o be made at the option of the Mortgagese, or oltharwise, as aro made within filteen
years of the date of the Mortgage, 10 the same oxlenl as if such fulure advancos were made ai the timo ol execution of this
Morlgage, and although there may be no indebtednoss outstanding al the time any advance is made. The tola! amount of
indebledness secured by (his Mortgage may increase or docrease from time 10 lime, bul the total unpaid balance secured
at any one time shall not oxceed twice the principal sum set lorth above. The Agreemant and this Morgage are collectively
referred to as the “Crodit Documents'. Any deficiency in the payment of any monthly paymont when due and any iailure lo
porform any obligation ol Borrower conlained in this Morlgage or the Agreemeint shall constitute an event of delaull as sot
forth below in paragraph 15, EVENTS OF DEFAULT". ‘

Borrower covenanls that Borrower is tho lawlul ownar of the astlato in land hereby conveyod and has the right to grant and
convey Lhe Proporly, and that the Properly is unencumbaered excopl for encumbrances ol record as of the dale hereol. Bor-
rower covenants thal Borrowor warranis and will dofend generally the litle to the Proporty, against all claims and demands,
subjuct to encumbrancas of record as ol the dale hareof, Borrowor covonants that Borrower will noithar take nor parmit any

action 10 subdivide the Properly or any part thoreof.
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w3
Borrower acknowledges that the Agreemont secured by this Mortgage provides for among dhmfhing}s, a rovolving line

of credit up to the maximum crodit fimit amount stated above, a variable intorest rate, and the right of Lender to cancel future

advances for reasons other than dofault by the Borrowor, Relerence is made to the Agreoment for the specilic tleims, covenants,
condilions and provisions thereof which are incorporated hergin by this relerenco.

COVENANTS. Borrower and Lender covenant and agres as 1ollows.

1. PAYMENT OF PRINCIPAL ANDINTEREST. Borrower shall promptly pay whon duc in accordance with tho termns of the Agroement the principal
and intorest on tho indebledness evidenced by the Agrooment, 1ogethor with any liale charges, mambarship fees, and other charges imposed undor

the Agreoment and aillowed by apphicable tew

2. TAXES AND INSURANCE. Borrower shalf pay. at loast ton calecdur days belore delinquaencey, all taxes, assessments (including condorminium
or plannod unil dovelopment assossments, if any), and ground rents alfocting the Proparty. Borrowaer shall koop tho unprovements now oxi:;lin? or
herealler orocled on i Properly insured againstloss by fire, hazards includod within the term "extonded covelage™, and such other hazards (colloc-
tively relorred to as UHazards”') as Londer may tequire inctuding but not imited to Hood insurance if the Property is locatod in a dosignalod flood

hazard area, and i such amounts and lor such penods as Lender may tequiro, but in no evenl shall such amounts be less than the faco amount
of any obhgatien secured by any mortgage or other sgcurity agreomant which has or appears to have priority over this Mortgage plus iho imount
ol the fine of credit securad by this torlgage.

The insurance canier providing the insurance shall be chosen by Borrowor subject to apptoval by Lender, providod that such approvad shatl not
be unreasonably withhold, All insurance pohcies and renewals thereol shall booin a form acceplable to Londer and shall includa a standard mort-
gagee clausa in favor of and in a lorm acceptable 1 Lender, Lendor shall have tho right 1o hold tho policios and renewals (horol, subject 10 the
terms of any mortgago, deed of trust or other securty agreement with a lion which has or appoars 1o havo any prionity ovor this Mongage. 1 Borrower
makes the prermum payment directly, Borcower shall promptly turnish to Lendor all renawat notices and, il roquested by Lendor, all recopts of pawd
premiums 1 policies naironewals ate beld by any other person, Bortowe: shall supply copios of such to Lender vathin lon calendar days aftur issuance.

Inthe event ol loss. Botwower shall give srompl nolice Lo the insurance carrier and Lendor Lendar may make proof of loss il nol made promptly

by Borrower
& ol any mortgago. or other security agreemoen! with a lien which has of appoars to havo any prionty over this Kar;

Jby/3orrowor or Lander under any hazadd insurance policy may, at Londer’s sole diserotion, oithor bo applied 1o the
indebtodness secured by this niofaage and in such order as Lender may dolenmine or bo released to Borrower for use in repawing or reconstructing
the Property. and Lender 1s herchw irvocably muthodized to do any of the above. Such application or release shall not cure or waivo any dotaull

or notice of dofault under this Morngags o invalidate any act done pursuant 10 such nolice.

Subject 1o the rights and&
1gago, the amounts coliector

It the Property is abandonod by Borrovar-or if Borrowaer fails 1o respond 1o Lender n writing within 30 calondar days from the dale natico is mailed
by Lander to Borrowor that the insuraiiie carmn olfars 1o settle & claim lor insurance benehts, Lendor s irrovocably authorized to setile the claim
and to colloct and apply the insurance procgeds atLender’s sole option aither to restoration or ropai of the Property o o tho sums secuied by

this Morgage.

H 1he Proporty is acquired by Lender, il nght. tile/and,interest of Beaowir m and 10 any nsurance policios and in and to the proceeds thereof
resulling from damage o the Property pnior to suchisale or acqusition shall becomae the property of Landor 1o the exterd of the suns secuted by
this Mortgage immediately prior 1o such sale or acqueaiben

Borrowor, at tha diseretion of the Lendes, shall pay the cas7Glan ALTA policy ol title insurance, wilh such endorsements as Lendor shall requost
and subject 1o such exceptions as Landecmay approve in wiling, idsuring Londoer's interast in the Property and shall cause o be provided 1o Lendor
atBorrower's expense such further endorserments as Lendor mey request inswing Lender's continuing lion priority over ancuinbrances not of recoid

as of the date hereol.

3. APPLICATION OF PAYMENTS. Unliss apphcable law nrovides Ctherwise, all payments received By Lender under the Agioement and this Mor-
tgage shall be applied liestin payment ol any haance charge payable Gadzeshe Agreement, then i payinint of any olher amounis (excluding prnn-
cipal) payable 10 Lender by Borrower under the Agreemont o Uus Mortaos: and then 1o the principal balanco on tho line of cradit.

1. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES: LIENS. Borowershall fully and nmely pertorm all ol Borower's obligations under
any mortgage, or other securily agreement with a hen which has or appoars (o nzve any priority over this Morlgage, including Borrowor's covenants
1o make any payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and imposiions attributable
1o 1he Property and all encumbrances, charges, loans and lions {other 1han any pudr st Mortgage) on the Properly which may attain any priotity

over this Morlgage and leasehold payments or ground roms: if any.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASENHOLDS; CONDOMINIVMS; PLANMED UNIT DEVELOPMENTS. Borowoer shall
use, improve and maintan the Property in compliance with the law, shall keep the Propeity in good condition and tepair, including the jepair of
restoration of any inprovoments on tho Property which may bo damaged or dostroyod, shall potcammit or panmil was(c o permit impairment or
deterioration of the Property and shall tuily and promptly comply with the provisions of any lease (s Mortgage is on a leaschold. If this Morlgage
1S 0N a unil in a condominium or planned umit development, bonower shal pramptly perform all of Ronodver’s obligaticns undet the doclaration or
covenants creating or governing the condominium ot planned unil development, and constiluent docuaants, all as may be amonded from time to
ume, it a condominium or planned unit development ndor 1s execulod by Botower and recorded togelner with this Mortgage, tho covenants and
agreemonts ol such rider shall be incorporaied into and shalt amend and supplement the covenants and agroenents of this Modgage as i the rider
WeTe a parl hereof. )

6. PROTECTION OF LENDER'S SECURITY. Il Borrower lads 1o perfora tho covenants and agreamonts contair xd in) his Mongage or in the Agroe.
mont, or it any action or proceeding 1s commonced which alfects Lender's interest in the Property of the nighls.orpevers of Lender then Lender
without demand upon Borower, bul upon nobice o Botower putseant 1o paagraph 11 hereof, may, without releasing Besower hom a0y obhgalion
in s Mortgagoe, make such appearances, delend the action o procoeding, disburse such sums, including reasonabio altorney’s fees and cosls
incurrod at the tial or appellate levels, and take such aclion as the Lender deems necossaty 1o prolect (e security of 4o Morlgage

Any amounts disbursed by Lender (unless othervase provided of agreed upon with Borrower) puisuant o this paragraph ¢, wih interest theieon
dt the rate from time o bme in effoet under thee Agreament, shall become additional indebtegness of Borrewer socured by tns Morntgage. Unless
Borrower and Lender agroo in wabing 1o other onns of payment, such amounts shatl be payable upoen notice from Lander 10 Borrownes Euquosling
payment thereo! Nothing contained in this paragraph 6 shall roquue Lender Lo incuit any oxponse or take any aclion hareunder andg any action taken

shall not rufease Borrower from any obligation 1n this Morlgage.

. 7.INSPECTION. Lender may mako or causs Lo bo made reasonablo antries upon and inspections of the Proparty, provided that Londer shall give
Borowor nolice pnot 10 any such inspection speckiying reasonable cause thorelor related 1o Lendor's interest i the Proporty

8. CONDEMNATION. Thi: proceons of any awind or clinm for damagoes, direcl or consoguontial, in connoclion with any condomnation or other
twking of the Proporty, or part thereol. or tor convoyance in iou ol condemnation. are horeby assigned and shall be paid to Lendos, subjoct 1o the
terns of any mongage. or other secunty agrecment with a lien wineh has priority over the Mortgage. Botiower agrees 1o axecute such tunther documents
as may be required by the condemnaton authonity fo effoctuate this paragraph Londor s horaby srovocably authaczod to aonply or reloase such
moneys rocved of nako seltlemoent for such moaneys in the sama mannet and with the samoe oltoc as provided i ts rMongage for disposition
or sotllement of proceeds of hazatd insurance o

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the timo for paymont, acceptance by tho Londer
of payments other than according o the terms of the Agrecment, or modihicaton in payment louns of the sums secured by this Mortgage granted
by Lender 10 any successonin nterest of Borrower shali col operale o elease in any imanner, the fiability of the orignal Borrawer, Botrowet's suc-
cassormanterest o any Quarantor or surety therzol Lender shall not be tequired 1o commanco proceadings against such succossor o raluse 10
oxtend bme {or payment of othervase modify payment s of the sums secured by 1his Martgage by reason of any demand made by the onginal
Bonower and Burower's successors sn imterest Any forboatance by Lender in expresing any tight or remedy hereundot, or othonwise aflodod by
appieably tave, shadl nol be wever of ot proclude the eaeése ol any such nght ot wemedy. Tha procurement of instance o thi payment of taxes
of othor lions o chargos by Londer shall not bo awinver of Loendaor's it an othurwisg provided 1o this Mortgagoe to accdorato tho maturity of tho
ndobtodness securod by this Mottgage ur e ovent of Botrawer's defaull ondor s Mottgage or the Agreemont which it secutos,

i

169L£206
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MORTGAGE RIDER oo 020
Mhes Moitgage Ricer s attachedo B \a gwr:rl\ Ly e unaes)ned

‘ ‘l’@L 3 "'! o Xir ‘
(the “Borrower’) 10 secure BorroWer s oblig T MA 8] BLW'K, , dorar savings Bank (the "Lendor™y under tho Eguty

Reserve Account Agreement andd Disclosure Statement (the “Agrocmuoent’’) of the samo dato and shat Do deomed 1o amond and supjloment
saia NMortgaqge
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 15 hereby added to tho Morntgage.

1

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemeant sccurod by this Mortgage contains the foflowing provisions

FINANCE CHARGES

Finance Charges for my Credit Line. b “lmtal Finance Charge'’ section and “"Penodic Financo Charge™ secton. including its sunsoes:
nons “How Qaily Intorest Rate 1s Dotermined.” "How Average Danly Batance ts Figured,” and “Curront Finance Chargo Rate’” descnba
the Finance Tharges payabdie in connechion vath my crodit ine and how thoy will be catculated.

A. Inftial Finance Charge
To open my crodit ine | will pay the toan Ongination Fee {(Indial Financo Charge) shown above, which 15 a ong-tlime non-refundable
Finance Charge This amount may ba posted to my credt ine. I [ want to avoid interost chargas on this amount, Dwill pay this amount
in cash when | sign this Agroement.

B. Periodic Finance Charges

Panodic Fimance Chargos, consisting ot intorost, will be charged on my credit ine it thore 15 an owrstanding balanco ovang to the Lendor:
on my credit ine at the end ol any day of the ithng cyclo. Interest will begin 1o acciue on the dalo a ransaction 1s posted Lo my crodn
hne. Interest will be catculated by appltying the dady interest rate for that balting cyclo to the avarago daily balance lor that ddling cycle
and mulliplying the result by the number of actual calendar days i thoe billing cyclo. (Soo ““Fow Daly Intarest Rate Is Dotarmined”
andg “How Average Daly Balance Is Deternuned.”") This daly interast rato :$ subject 1o increaso or decrease on the first day of cach
bithng cycle s thra has been a change in the “Index’ {defined below). If the dady intorast rate incraases, my minimum monthly payment
will also increase (o0 CNMinunum Paymant’)

1. How Daily Interes fiale is Determined

To datormune the dadvanterest cale tor vy credit hine for each blhing cycte beloro that biling cycle begins, the Lender wall qgo through

the following Step 1 o ger the “Inaex lor the titing cycle and Steps 2 and 3 10 get the daty interest raio lor the cycle

Step 1. The Lender will ol mune the value of the “index™ as of the “Determination Date” The Vindex™ that will apply to my crean
hne will be the Prame Rige 26 auoled and published in the Western Edition of Fhe Wall Sueot Journal, currantly published by Dow
Jones ang Co. The referencedZime Rate s usually hsted under a column entitiod Monoy Rates. In the ovent that on the Determinie
ton Date two or more Prame Roles.are pubbished, the Index will o the heghost Prome Rato. Thoe Lendeor watl obtain the Pamo Rate
quoted (using up o the tust oG decanal places) on tho 30th day (Detormination Date) of the month procoding the Tust day of the
bilhing cycle, uniess there s no Pame Rale quoted tor the 30th day i which event the Loander vall oblain the Pnimo Rate quoted tor
the next preceding day on which a 2ol Rale was quoted

in the event the Index, as descnbed above, @ no fonger availlable, Ingex shall mean a substitute Index soloctod by the Lender in com.
phance with lederal) law

Step 2. The Lender will then add o the Ingey arn amount reterred to as the “"Epread.”” The “"Spread’” will be _.

RERVAS

Step 3. Tne Lender vall then diade the total of e liidex plus the Spread by 365 to determing the daily tmerest rato that will apply
for the next bihng cycle

2. How Average Daily Balance is Calculated
The Lender will calcutate the Average Dady Balance by startiag with the balance | owe at the beginning ol each day in the billing pariod
lor that statement. The Lender will add any new loan advances and other charges and will subtract any payments andg credits which
ae posted to my credd line during the day. The Lendeor subtracts atlapgad imerast and late charge(s). This vall resull in the daily balance
ior the day. The Lender wall then add together the daily balance far exch ol the days in the billing period and divide the total by the

number of gays i the ihng penod, which will resuit in my Averago Bany Balance.

Interest will continue 10 accrue until my credit hine dalance s pad i Jull. Fupderstand that | may recetve a linal biliing statbmaent showing
only the interest «which accrued from the closing date of the previous stalementio the date on which the Londer received my payment

of my remaiung prncinal batance m
3. Current Finance Charge Rate ?::JJ
Based upon the Indexan effect on the date this Agreement was prapared for signing. the cutrent daily interest rate and the contesponding o3
Annual Percentage Rate are as shown on the Hirst page ol this Agreement. on
. ~
These rates are subject to increase or decrease al the begmning of the next and subsequel Giling cycles basad on increasas and/or L.:
dacreases in the Ingex
IN WITNESS WHEREOF, Borrower has executed thus Mortgage Rider
-
WITNESS SEAL BORROW L ISEALY -1
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