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Stato of Hlinois MORTGAGFE V6060339~ M@}
LENDER™S 1 02-58-34778 )

THIS MORTGAGE ("Security Instrument”) is givon on MAY 21 , 1960
Tho Morlgagor is MICHAEL S. STOGIN, ACKNUISHXICHAN, ANDCAROL A, SPRINGER. MKKMMRERSSMNK Cpd (L0
SANGLE MAN, NEVER MARRTEFI[)@‘;L/(({:,M STNGLE WOMAN, NIE,‘GER MARRILED

whoso address is 16014500 BaTH AVENUE, .. TINLEY PARK, ILLINCIS 60477
, (“Borrowoer”), This Security Instrument is given fo
SEARS MORTGAGE CORPORATION

which is organizoed and exisling upde/ the laws of THE STATE OF OHIO , and whoso

addross is 2500 LAKE COOK ROAD, RCVERWOODS. [LLINDIS 60015

(*‘Lendor”). Borrower owes Lender the principal sum of

EIGHTY -SEVEN THOUSAND DOLLARS AND ZERUCIHTS- == rnsmsmmmmommsvnmcam e oo heeeee

Dollars (U.S. $87, 000,00+ ------------). This d(bt is evidenced Ly Borrower's note daled the same dale as Lhis Securily
[nstrument ( ‘Note"), which provides for monthly=nayments, with the full debl, it not paid carlier, duo and payable on

JUNE 1, 2020 This Sorurity Instrument secures to Londer: (a) tho repayment ol tho debt
evidenced by the Nole, with interest, and all rencwais, hxfonsions and modilications; (1) the paymont of all othor sums, with
intorost, advanced under paragraph 6 lo protect the Zozurily of this Securily Instrumont; and (¢) tho performance of
Borrownr s covenanls and agreements under this Securit) Ingt=umont and the Noto. For this purpose, Dorrower does horoby

morigago, grani and convey to Londer the following doscrubou preporty located in CO0K
County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MALD 4 PART HEREOF,

which has the address of 16014 SQUTH 84TH AVENUE, .. TINLEY PABK {Street, City],
lHlinois 60477 {21 Codel, {'Property Addross");

TOGETHER WITH all the improvemonis now or heroaller erocied on the property, and all easements, rights,

appurlenances, ronts, royalties, mineral, oil and gas righls and profils, waler righls and slock and all {ixturos now or hereallor
a part of the property. All replacements and additions shall also bo coverod by this Security Instrument. All of the foregoing is

rofarred to in this Security Instrument as the “Propoerty.”

BORROWIER COVENANTS that Borrower is lawlully seised ol the eslate heroby conveyoed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, excopt lor encumbrances of record. Borrower
warrants and will defond genorally the title 1o the Properily againsl all claims and demands, subjoct to any eacumbrances of

record,

1. Payment of Principal, Intorest and Lute Charge. Borrower shull pay when due the principal of, and interest on,
the debt ovidonced by tho Noto and late charges due under the Note.

2, Monihly Paynients ol Faxes, Insurance and Othor Charges, Borrowor shall include in each monthly payment,
logother with the principal and inlerest as set lorih in the Nole and any lalo charges, an installmont oi any (a) taxes and
spocial assessmonts levied or to be levied against the Property, (b) leascohold paymonts or ground rents on the Property, und

(2} premiums for insurance roquiced by paragraph 4
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Each monthly installment for Hoems (a), (b), and (&) shall equal ono-twellth of the annual amounls, as roazonably
ostimated by Londor, plus an amount sullicient o maintain an additional balance ol not more than ono-sixth ol the vslimaled
amounts, The full annual amount for cach item shall bo accumuliatod by Lendoer within a poriod onding ono month belore an
ilom would become dolinqueat. Londer shall hold the amounts collected in trust to pay items (a), (b), and (¢) bolore thoy

becomo delinquont.

1 at any time tho total of the payments held by Londer lor items (03, (b, and (), together with the future monthly
paymonts for such iloms payable to Lender prior (o the due datos of such iloms, oxceods by more than ono-sixth the estimated
amount o paymenls roquired to pay such iloms when duo, and il paymenls on the Nolo are curront, thon Londer shia)l either
rofund tho excoss over ono-sixth al the estimaled payments or credit the excess ovor ono-sixth ol the sstimaled paymonts lo
subsequont paymonts by Borrower, al tho option of Borrower. H (he tolal of the paymonts mado by Borrowor lor ilem (o), (b)),
or {¢) is insullicien! to pay tho ilom when due, then Borrower shall pay to Londor any amouni nocessary lo make up the

deliciency on or bolore the dato tho ilem becomes duo.

As used in this Security [nstrument, “Secretary” means the Secretary ol Housing and Urban Dovolopment or his or her
dosignee. Most Sccurity Instruments insured by the Secrotary wre insured under programs which require advance paymont ol
the entire morlgage insurance promium. [ this Security Instrumont is or was insured under o program which did nol require
advanco paymont of the ontiro mortgago insurance premium, thon each monthly payment shall also includo eithor: (i) an
instalimont ol the annual mortgage insurance premium (o bo piaid by Londer to the Secrotary, or (i) o monthly chargo instead
ol o mortlgapo insurance promium if thiy Socurity Instrument is held by the Secretary. Fach menthly inslallmoent ol the
mortgage insurance promium shall be in an amount sulficiont to accumulate the full annual mortgage insuranco premium with
Londor one month sizior to the date the (ull annual morigage insurance promium is due to the Secrotary, or il this Security
tnstrument ig heds By the Secrotary, each monthly chargoe shall be in an amount equal to one-twolfth ol ono-half percont ol the

outstunding principal balanco due on the Noto,

1 Borrowor tonddrs ‘o Londor the tull payment of all sums securod by this Seeurily Instrument, Borrowor's aceeunt shali
Lo credited with the batarice romaining for all insiallmonts for items (), (b), and (¢) and any morlgsge insuranco promium
installmont that Lender Qusdint bocoma obligated to pay (o the Socrolary, and Londer shull promptly rolund any oxcoss lunds
to Horrower. immediatoly pihos to u loreclosuro sale ol the Property or ils scquisition by Londor, Borrower’s account shall bo
credited with any balanco reataizing lor all installmoents for itoms (a), (L), and (c).

3. Application of Paymenis/ A4 payments undor paragraphs 1 and 2 shall bo appliod by Londer as foliows:

First, to the morlgago insuranco premium to be paid by lLeandor to the Secretary or fo the monthly chargoe by tho
Secrotury instoad of tho monthly mort{ag: insuranco promium, unloss Borrowar puid tho onlire merlgage insuranco promium
when this Socurity Insirumont was signed;

Socond, to any luxes, special assossmonts, loasohold paymonts or ground ronts, and lire, {lood and olher hazard insuranco
promiums, as roquired;

Third, to intoregt due undor the Nole;
irth, to amortization of tha principal ol the Niie
o late chargos duo under the Note.

4. Fire, Flood and Othor Harzard Insurance, Borrowar seall insura all improvements on the Property, whothoer now in
existence or subsequontly erected, against any hazards, casudlties, and contingoncios, including lire, for which Londer requires
insuranco, This insuranco shall be maintained in the amounts vad for the periods that Lendor requires. Borrower shall alse
insuro all improvemonts on tho Properiy, whother now in existonueSr/subsequently oroctled, against Joss by iloods lo the axtont
required by the Secralary. All insurance shall bo carried with compunios approved by Lendor. Tho insuranco policios and any
ronowals shall be hold by Lender and shall include loss payablo claustsan favor of, and in o form accoplable 1o, Lender,

In tho event of losy, Borrowor shall give Lendor immeodialo notice by /nail. Lender may make prool ol loss il not mado
prompily by Borrower, LZach insurance company concorned is horoby authvizod and dirscted to mako payment tor such loss
directly to Lender, instead of to Borrowor and lo Londer jointly. All or any parZ ol the insuranco prococds may bo applied by
Lender, at its option, eithor (a) to the reduction of tho indebtodnoess undor tho Moo apdd this Security Instrument, first to any
delinquont amounts applicd in the order in Paragraph 3, and thon to prepaymenl oi'p/incipal, or (L) o tho restoralion or repair
of the damaged property. Any application of the proceeds to he principal shall ngceitond or posipone the due doto of the
monthly payments which are rolerred to in Paragraph 2, or change the amount oi=syvai paymonts, Any excoss insurance
proceeds over an amount required to pay all outstanding indobiednoss undor the Noto ana thie Securiiy Instrumont shall Le paid

to the onlity legally ontitled theroto.

In the ovont of loreclosure of this Security Instrument or ether transfor of title to the-lropariy that oxtinguishes tho
indobledness, all right, title and interest of Borrowor in and o insurance policies in ferce shall passiio Ui o purchaser.

5. Prososvation and Maintenance of tho Progwrt_\', Leasceholds, Borrower shail nol commit wasteror destroy, damage
or substantially change the Properiy or allow tho Proporty fo detariorato, reasonable woar and tear cxcepted, Lender may
inspoct tho property il the properly is vacant or abandonod or the loan is in delault, Lendor may toke roasonable action 1o
protect and presorve such vacant or abandoned property, Il this Securily Instrument is on u loasehold, Borrowes shall comply
with the provisions of tho loase. If Borrower acquires foe litle to tho Proporty, the leaschold and fee title shiliwoi bo merged

unless Londer agreos to the merger in wriling,

6. Chargos lo Borrower and Protection of Lendor’s Rights in the Property. Borrowor shall pay all governmental or
municipal charges, finos und impositions that are not included in Paragraph 2, Borrower shall pay theso obligalions on limoe
directly lo tho ontlity which is owed the payment. Il [ailure to pay would adversely allect Londor’s intarest in tho Property,
upon Lender’s roquest Borrowor shall promptly furnish te Lender roceipts evidoncing those payments,

Il Borrower [ails to make theso payments or tho payments roquired by Paragraph 2, or fails to perform any othor
covenants and agroemonts contained in this Security Instrumont, or there is & legal proceeding thal may signiiicantly affecl
Lendor's rights in tho Proporty (such as a procoeding in bankruplcy, for condemnation or to onlorce laws or regulations), then
Lendor may do and pay whatover is necessary to protect the valuo ol the Property and lLender's rights in the Proporly,

including payment of taxes, hazard insurance and othor itoms mentioned in Paragraph 2,

. Any amounls disbursed by Lender undor this Paragraph shall become an additional debt of Borrower and bo securod by
this Security Instrument. These amounts shall boar interast from the dato of disbursoment, at the Noto rate, and at the optlion

ol Londor, shall be immodiately due and payable.

7. Condomnation, Tho proceeds of any award or claim for damages, direcl or consequontial, in conneclion wilh any
condemnation or other laking of any part of the Property, or fer convoyance in placo of condomnation, are horeby assigned and
shall be paid 1o Lender to tho extent of the full amount of the indeblednoss that remains unpaid under the Naio and this
Security Insirument. Londor shali apply such proceeds to the roduction of the indebtedness under the Neto and this Security
Instrumeont, {irst to any delinquent umounts applied in the order provided in Paragraph 3, and thon to prepayment of principal.
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Any application ol the proceads to the principal shall not oxtond or postpone the dua date of the monthly pasymonts, which uro
reforrod lo in Paragraph 2, or changoe the amount ol such payments. Any oxcoss procoods ovor an amounl required to pay all
outstanding indebtedness undor the Note and this Security Instrument shall be paid 1o the entity legally entilled thorelo.

8. Feos. Londor may collect {eos and chargos authorizoed by the Secrolary.

9. Grounds for Accoleration of Debit,

(a) Dotault. Lendor may, excepl as limiled by roegulations issuod by the Socretary in tho caso of payment dotuults,
roquire immediato payment in lull ol 4l sums securod by this Security Instrument il

(1) Borrowoer delsults by failing to pay in full any monthly paymenl required by this Securily Instrumont prior to
or on tho due date ol the next monthly payment, or

(i1) Borrowor delaults by lailing, for a poriod of thirly days, to perform any other obligations contained in this
Security Instrumont.

(b) Sale Without Credit Appreval, Lender shall, il pormitted by applicable law and with the prior approval of tho
Secrolary, require immediate paymoent in [ull of all the sums secured by this Security Instrument if:

(i) Al or purt of the Property is otherwise transforred (othor than by doviso or descent) by the Borrowor, and

(i) The Property is nol occupied by the purchaser or grantee as his or hor primary or socondary rosidenco, or the
purchaser or grantee doos so occupy the Proporty bul his or her crodit has not boeon approved 1n accordanco with

tho roararaments of the Secretary,

() No Waivdz, I circumstancos occur that would pormitl Londer to roquire immediate paymont in {ull, but Londer
doos not roquitresuch paymants, Londer doos nol waive ils rights with respoect {o subsoguoent ovonts,

{d) Regulations o4 WU Secrotary, In many circumstances rogulations issued by the Secratary will limit Londer's
rights 1n tho castfolpeyvmont dofaulls to require immediate paymaont in lull and foreclose il ne { paid, This Security
[nstrumont does not vatharize acceleration or foroclosura il nol permitted by regulations ol tho Secrotary.

10. Roinstatomeont, Borrowes tas o right to be roinstaled ii Londer has roquired immediato paymont in full because ol
Horrowaor's [ailure to pay an amount/due undor tho Note or this Securily Instrument, This right applios oven altor {oroclosuro
proceedings aro instituted, To reinstato the Security Instrument, Borrower shall tendor in o Jump sum all smounts required (o
Lring Borrower's account curront including, to tho extont they aro obligalions of Borrower undor this Security Instrument,
foreclosure costs and rossonuble and cuwdwihary allornoys' feos and oxpensos proparly associnlod with the loroclosure
procoeding. Upon roinstatomont by Borrorver, this Securily Instrumont and the cbligalions that it secures shall romain in
offoct ns 1l Lendor had not roquired immodinte sayment in full, Howovor, Londor is nol required to pormit coinstatomont il: (i)
Lender has uccoplod reinstalomont altor Ihi commoncoment of loreclosure procoodings within twe yours immedialoly
procoding the commoncomont ol a current {orocicsusoe proceeding, (i) reinstotomont will preclude foroclosure on difforont
grounds in the future, or (iit) reinstatomont will advorsely alloet the priority of the lion creatod by this Security Instrumont,

11, Borrowor Not Reioasoed; Forboarance £y Lander Neot a Waiver, Extonsion ol the lime ol paymont or
medilication of amortization of the sums secured by this Socurity Instrumoent granted by Londor to any succossor in interost
of Borrower shall not oporate to rolease tho liability of tho originsl Borrowor or Borrower's succossor in intorost, Londer shali
not be required (o commenco proceedings against any succes or in interest or rofuso (o oxtend lime for payment or otherwiso
modily amortization of the sums socured by this Security {nstiumant by reason of any demand made by the original Borrowor
or Borrowor's succossors in intorost. Any {orbearanco by Londer inayorcising any right or remedy shall notl bo a waivor of or

yof any right or romedy.

procludo tho oxerci:

12, Sucesssors and Asgigns Bound; Joint and Several Linbillty: Co-Signors, Tho covenants and agreemonts of this
Socurily [nstrument shall bind and bonelil the successors and assigns Of Londor and Borrower, subjoct to tho provisions ol
paragraph 9.b. Borrower's covonants and agreements shall bo joinl and seyecsl. Any orrower who co-signs this Security
Instrument but dooes nol execute the Note: (a) is cossigning thix Securily Sustrument only (o morlgogo, grant and convey Lhat
Borrowor's inlerest in the Property under tho torms ol this Security Iastrumer't; (1) is nol personally obligaled lo pay the
sums secured by this Security lnstrument; and (¢) agreos that Lender and any other Jsorrower may agroo lo oxlend, modily,
lorbour or make any accommodations with vogard to the torm of this Sceurity Instrvinsat or the Nole without that Berrower's

consenlt,

13, Neticos, Any notico to Borrowor provided for in this Socurity Instrumont Shelibe, piven by dolivoring il or Ly
mailing it by first clayy mail unloss applicable law requires uso ol another methed, The notico shall bo dirocted (o tho Property
Addross or uny olher uddress Borrower designatos by nolico (o Londor. Any notice to Lender sfall bo given by {irst class mail
to Lender’s addross statod horein or any address Lendoer dosignates by notice to Borrowor., Ay natice provided for in his

Security [nstrument shall bo deomed to have beon given lo Borrower or Lendor whon given as providod iy this parsgraph.

11, Governing Law; Sovorabiiity. This Socurity Instrumoent shall bo governed by Fadoeral wsaad the law of the
jurisdiction in which the Proporty is locatod. In the ovent that any provision or ¢lause of this Security’ [pétrument or the Noto
conflicts with applicablo tuw, such conflict shall not atfect othor provisions of this Security Instrument or tha Nole which can
be given offoct without the conllicting provision, o this end the provisions ol thix Security Instrumen and the Nelo aro

declared 1o be soverablo,

15, Borrowor's Copy . Borrower shall bo given ono conlormed copy of this Securily Instrument,

16, Assignmont o Rents, Borrowor unconditionally assigns and transfors to Lendor il the rents and revenues of the
Proporty. Borrowor authorizos Lendor or lLender’s agonls to colloct the rents and rovenuos and heroby direcis oach tenant of
tho Property to pay the ronls to Londor or Lender’s sgonts, However, prior to Londor’s nelice to Borrowar of Porrowor's
breach of any covonunt or agrooment in the Security Instrumont, Borrowor shall collect and rocoive all ronts and rovenues of
tho Propoerty as trustoe for tho benelit of Londer and Borrowor, Fhis assipnmonl o} ronts constilutes un sbsoluto assignmoen(

and nol an assignmont for additional security only,
I Londor givos nolico of breach to Borrowoe: (a) all renls roceived by Borrower shall bo hoid by Borrower as trustoo lor

benetil ol Lendor only, 1o Lo applicd to tho sums secured by the Socurity Instrument; (b) Lendoer shall be enlitled to coilect
and receivo all of the rents ol the Property; and (¢) each tenant of tho Property shall pay all ronis due and unpaid to Lendor or

Lendor’s agent or Londor's writlon demand to the tenanl.

Borrower has not exccuted uny prior assignmont of the reats and has not and will not porform any act that would prevont
Lendor {rom exercising its rights undor this paragraph 16,

Londer shall not bo required (o entor upon, luke control of or maintain the Property boforo or after giving nolice of breach
to Borrower. Howover, Londor or a judicially appeinted rocoivar may do so at any (ime thore is a broach. Any application of
ronts shall nol cure or waive any defaull or invalidate any othor right or remedy ol Leondor. This assignment ol renls of the
Property shall torminale whon the debt sccured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covonanl and agroe as lollows:

17. Yoreclosure Procoduro. [f Londor roquires immediate paymont in fufl undor paragraph 9, Lander may

foreclose this Security Instrument by judicial proceeding. Londer shall be ontitled te collect all axponses incurvod
in pursuing the remedios provided in this paragraph 17, including, but not limitad o, reasonable atlerneys' loos

and costs of title ovidence,

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall reloase this Security

Instrument wilhout charge to Borrowor. Borrower shall pay any rocordation cosls,

19, Waivor of Hemestead. Borrower waives all right of homestoad oxomplion in tho Proporiy.

Acceloration Clause. Borrowes olreos that should this Securily Instrument und the nole secured theroby not be
SIXTY DAYS from tho date

oligible for insurance under the National Housine Act within
horeol, Lendor may, al its option and notwith/tanding any thing in Paragraph 9, require immediate payment in lull of all sums
datemont ol any authorized agent ol tho Secrotary dalod subsequont to

SIXTY DAYS from the dato Lerrofl, declining to insure this Security Instrumont and the nole secured
thoreby, shall bo deemed conclusive proof of suck” ippligibilily. Notwithstanding the foregoing, this option may not bo
oxercised by Lendor when tho unavailabilily of inswsirCo is solely due to Lender’s [ailure to romil 0 morigage 1nsuranco

socured by this Security Instrumont, A wrivton -

promium fo tho socrolary.
Riders to this Socurity Instrumont, [ one ¢r movuiridors aro oxecuted by Borrowor and rocordod togather wilh

this Socurily Inslrument, the covenanls of oach such ridor! shall be incorporatod info and shall smend and supplemant the
covenanls and ogroemonts ol this Securily Instrument asuil the rider{s) woro in u part ol (hix Security Instrument,

[Choek npphmbln box(os)]

X7} Condominium Ridor " Adjustable “atr Ridor [] Growing Equity Rider
l_ﬁ Planned Unit Dovelopmont Ridor _J Graduated Pay-aont Ridor ..} Other

BY SIGNING BELOW, Borrower accopts and agrees to the torms containedin this Securitly instrumont and in any rides(s)

oxoacuted by Borrower and rocorded with it.

Witnesses: .
S R : T _ (Soal)
L Jorrower
]
/
R S -.,M_@ ¢z ‘,4 QUG LA, (S0
A)(l A SPRINGER 4 ot “Borrower
N . I & 2 T e T
orrower ‘Borrower
Mage 4 ot A
STATE OF 1LLINOIS, COOK County ss:
I, THE UNDISRS TGNISD , o Notary Public in and for suid county and stato do heraby cortilfy
that
MICAHEL S, STOGIN, SINGLE MAN NEVER MARRIED AND CAROL A, SPRINGER, SINGLE WOMAN,
NEVER MARREED , personally known to me to bo the samoe porson(s) whose namo(s)

subseribed to tho foregoing instrumeont, appearod before e this day in person, and acknowledgod that the v
tree and volunlm y acl, for the usos and purposos theroin sol lorth.

218t da v ’Mly 7 .19 9 90

d’cd;//-é,é pna /1/5 Q

£ olury ‘Publio

sipned and dolivored tho suid instrumont as thedr
Ciiven under my hand and ollicial soal, this

My Commission oxpiros:

YOFFICIAL SEAL"
MAUREEN YANDEL
Hotary Pubtlc, State of [llinols

This Instrument was prepared by
PREPARED BY

MAXT PEEL

LIHCOLNSHIBE, 1t 60064

RECORD AND RETURN 10
SEARS MORTGAGE CORPORATION
300 KNIGHISBRIDGE PARKWAY

SUITE 350 T

¢y Commisslon Expires 10/22/93

4GIL { . LINCOLNSHIRE . It 60069
ol 1O0 1
@,

C
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LENDER'S ¢ 02-58-34778

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 2151 duy of MAY , 1990 ,
and is incorporated into and shall be deomed to amond and supplement the Morlgago, Dood ol Trust or Security Dood
{the "Socurity Instrument”) of the same date given by the undoersigned (the "orrower”) to socure Borrowor’s Noto to

SEARS MORIGAGE CORPORATION, AN OHIO CORPORATICN
(the"Lender™)

of the same date and covering the Proporty described in the Security Instrumont and localed al:
6014 SOUTH 84IH AVENUE, TINLEY PARK, 1L 60477

| Property Address)
The Proporty includes a unit in, togother with an undivided interost in the common elements of, o condeminium project

known as:
WISTBERRY VILLAGE UNI'T NUMBER 3 CONDOMINIUM

[Name of Condominium Project]

(the "Condemirium Project”). H the ownors association or other entity which acts for the Condominium Project (the
“Ownors Assdciviion®) holds titlo to property lor the benalit or use ol ils mombaers or sharnhelders, Lhe Proporty also
includos Borrowe s ‘ntorest in tho Owners Associalion and the uses, procoeds and bonelils of Borrowor's inlorost.

CONDCANITUM COVENANTS, In addition (o the covenanls and agroemonts mado in (ho Security
Instrumont, Borrower tark Londer {urthor covonant and agroe as follows:

AL, Condominium 'bhgnluons Borrowor shall perform all of Borrowoer's obligations under the Condominium
Projoct’s Conslituent DoCunients, The "Constituenl Documonts™ are tho: (i) Declaration or any olher document which
creates the CondominiumP oject; (ii) by-laws; (iii) codo of regulations; and (iv) other oquivalent documaonts. Borrowoer
shall promptiy pay, when due, A1 v lues and assessmonts imposod pursuanl to the Constituent Documeonts,

Hazard Insurance, 82 Ying as the Owners Associalion mainlains, with o gonorally accopled insurance
carrior, a "master’ or "blanket" policyr on the Condominium Project which iz ealisisclory to Londer and which
provides insurance covorage in the athoun's, for the periods, and against tho hazards Londer requiroes, including lire
and hazards included within the term ‘extended coverage,” thoeno:

(1) Londor waives the provigion in Uniformy Covenant 2 for tho monthiy paymeont lo Londer of
one-twelfth of the yearly promium installmodits for hazard insuranco on tho Proporty; and

(ii) Borrower’s obligation unces Wniform Covenant 5 (o maintain hazard insurance coverage on tho
Propoerty is doemed salisfied to the oxtent that (hir roquired coverago is provided by (he Owners Association policy,

Borrowor shall give Lendor prompt notice ol a4y lapso in roquired hazard insurance coverago,

In the ovent ol a distribution of hazard insurancoe procoosds in liow of restoration or repair {ollowing o loss lo tho
Property, whethor to tho unit or to conunon elemants, ang procoeds payable la Borrower are hereby assigned and shall
be paid lo Londer {or application to the sums secured by ubs Security Insirwmont, with any oxcess paid to Borrower,

C. Pubtic Liabilily Insuranco. Borrowor shall (hke such actions as may Lo roasonablo to insure that the
Ownors Associnhion maintaing a public Habilily insuranco policy heeoptable in form, amounl, and oxtlent of covorage 1o
Londor.
. Condomnation, The proceeds of any award or clain for damages, dirnct or consequonltial,
Borrower in conneclion with any condemnation or other laking oliiit or any part ol the Property, whather ol the unit
or of tho common olements, or lor any conveyance in liou ol condemnition) are horoby assignod and shall be paid te
Londor. Such proceods shall be applied by lLender 1o the sums securcd by the Security Instrument as provided in

Unilorm Covonant 9.
E. Londer’s Prior Consent, Horrower shall not, excopl altor notice o Lender and with Lender’s prior wrilten

consent, oithor partition or subdivide the Property or consent lo:
(i) the abandonmont or terminatlion of tha Condominium Projoct, excopt 4or abandonment or tormination
required by law in tho caso ol substantiul destruction by fire or other casuaily Oi in tho case ol a ltaking by

condomnation or eminent domain;
(i1) any amoendmont to any provision of the Conslituont Documents il the orovision is lor the oxpress

payable to

benclit of Lender;
(iii) torminalion ol prolessional managemoent and assumption o! sell-managiniont of the Owners

Association;

or
(iv) any action which weuld have the offect of rondoring the public liability Sas@unce coverago

maintained by tho Owners Associntion unoccoplable to Lendor,
F. Romodios, It Borrowor does nol pay condominium dues and assessmenls when duo, then Lender may pay

thom, Any amounts disbursod by Lendor undor this paragraph F shall bocome additionsl dobt ol Borrower securod by
tho Securily Instrument., Unlass Borrowor and Lendor agroe lo other terms of payment, those amounts shall bear
intorest from the dato ol disbursament at tho Nole ratlo and shall be payable, with inlerest, upon notice {rom Londer to

Borrower requosting paymont,

BY SIGNING DBELOW, Borrowor accopts and agroos (o the torms and provisions contained in this Condominium
Ridor,

/) P, A -
it /((C(a (/, A (S (Scal)

RITHAEL S, STOGIN Y ’ ‘Borrowoer ‘Borrowor

‘/ L 02 ASeaD e e (Seal)
/ -HBorrower

/",‘/' ‘-
(o el
EARGL A, SPR :m r""

-Borrower
¢ (Segn Original Only?
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