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MORTGAGE 1064138

THIS MORTGAGE (“Sccurity Instrument™) is given on May 11 '
19 90 Phemedipagoris  FRER J. GRAE AND DONNA M. GRAE, HUSBAND ANG WIFE
("Borrower™). This Security Instrument is given to

AMERICAN HOME/T INANCE, INC. , whichis organized and existing
M l'}/\c lawsof [ THE STATE OF JLLINOIS ,and whose addressis 1250 WEST NORTHWEST
TTGHWAY, SUITE- 63, PALATINE, I1LLINOIS 60067 ("'Lender™).
llug‘?!\gguwus Lendér Gieprincipal sumof  Soventy-Throo Thousand Three Hundred Fifty and
""""""""" Pollars (U.S. § 75,356G.00 ), Thisdebtis evidenced by Borrower's note
dated the same date as this Seereiry Instrument (“Note™), which provides for monthly payments, with the full debi, il noy
paid carlier, due and payable on June 1, 2020 . This Security Instrumem

secures 10 Lender: G the repaymentaf the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications: (b) the payment of alllotberaums, with interest, advanced under paragraph 7 1o protect the security of this
Sceurity fnstrument: and (¢) the perfornfance of Borrower's cuvenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does Fereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hinois:
SEL ATTATCHED

PERMANENT TNDEX NUMBER: 07 26 3222055 1231

"DEPT-01 RECORDING
“F43333 TRAN 7539 05/2%/%0 15
6995 § MO -2F7F
COOK COUNTY RECOKDER

_002237918
- /

which has the address of 229 NANTUCKET HARBOR / . SCHAUMBURG ,
{Streel) [Cuy})
Lo 5 958
Hlinois eol (" Property Address™);

(2w Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, o1l and gas vights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
Foregomg is referred to in this Seeurity Instrument s the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chaims and demands, subject to any
encumbrances of record.

Titts SLCURTTY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Singte  family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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o con- e NCQUEELCIAL CLAPY

l. l’u\'mcnl of l’rmcnpui and Interest; Prepayment and Late Charges.  Borrower shali pmmpl!\ pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject toapplicable Jaw or toa writlen waiver by Lender, Borrower shali pay
to Lender on the day monihly payments are due under the Nate, until the Note is paid in full, a sum (Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums seeured by
this Security Instrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ttems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Horrower's oprian, cither promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the ¥aods held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessury tofmake up the deficieney tnone or more payments as required by lLender,

Upon paynierd it full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leoder 5 under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately priositoshe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplication as a credit agannst Che sums secured by this Sccurity Instrument. .

3. Application of Puymerts,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs T and 2 shall be applied: first, 1o laie charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ubder paragraph 2; fourth, to interest due; and last, 10 principal due.

d, Charges; Liens.  Borrowesshall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oresCthis Security Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in tae maaner provided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on titne directhy to the person owdd payment. Borrower shall promptly furnish to Lender all notices of mmounts
10 be piid under this paragraph. If Borrowceramaties these payments direetly, Borrower shall promptly furnish to Lender
receipts evideneing the payments.

Borrower shall prompily discharge any her which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the paymentt of the obligation sccuzed by the lien in a manner acceptable 1o Lender; (b) contests in good
taith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or forfeiture of any pyet o the Property; or (¢) secures {rom the holder of the lien an
agreement satisfietory o Lender subordinating the lien tochis Security Instrament. If Lender determines that any part of
the Property is subject (0 @ lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hen or take e or more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance,  Borrower shall keep the improvemens Jow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendedicoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouatiand for the periods that Lender reduires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeet (0 Lender's approval which shall net be
unreasonably withheld.

Al insurance policies and renewals shall be aceeptable 1o Lender imd shpininctude a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. 15 Lender requires, Q3ocpawer shall promptly give to Lender
all receipts of pard premiums and renewal notices, In the event of loss, Borrower shiil pive prompt notice to the insurance
carrier and Lender. Lender may make proof ofloss if not made promptly by Borrower.

Unless Llender and Borrower otherwise agree in writing, insurance procecds shall be \| phv.d LO restornlion or repair

of the Property damaged, it the restoration or repair is cconomically feasible and Lender's tecurity is not tessened. I ihe
restoration or tepair is not econamically feasible or Lender's security would be lessenced, the pisumance procecds shatl be
applicd to the sums secured by this Seenrity Instrument, whether or not then due, with any cxeess 2aid 1o Borrower. 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the gisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender imay use the proceddsiorepain or restore
the Property or to pisy sums seeured by this Security Instrument, whether or nol then due. The 30-d 0 t)t"'()(l will hvwn

when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone e duc date of the monihly paymenis reicrred 1o in [‘mr.xblu’whs 1T and 2 or change the amount of the payments, 11

under paragraph 19 the Property is acquired by Lender, Dorrower's right i any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the dequisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the fease, and i Borrower acquires fee title to the Property, the deaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Pratection of Lender’s Rights in the Property; Morigage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
i the Property. Lender’s actions may include paving any sums sccured by a lien which huas priority over this Seeariy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these sunounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upan notice (rom Lender to Borrower

requesting payment,
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11t MAY 90
THIS CONDOMINIUM RIDER is made this o s day of s 19,00, ,

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument’™) of the same date given by the undersigned (the “Borcower™) to secure Borrower's Note to o

CAMERLCAN HOME  FINANCE . INC.L L (the Lender™)
of e AN l‘Hkﬁ“‘;‘”ifr{'m!d\%’“”%k PRl i the Seeprity MB'N"“‘&U)’JJ

The Property includes @ unit in, together with an undivided interest in the common elements of, 4 condomimum project

known e

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the denetit or use of its members o1 sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUNM COVENANTS, In addition to the covenants and agreements made in the Sccurity instrament,
Borrower and Lender further covenant and agree as follows:

A. Condedminium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s Constitueri Documents. The “Constituent Documents™ are the: (1) PDeclaration or any other document which
creates the Condominivm Project: (i) by-taws; (iit) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pay, when dhcall dues and assessaents imposed pursuant to the Constituent Documents.

B. Hazard Insurince. So long as the Owners Association maintains, with a generally accepted insurunee carrier, a
“master” or “blanket’” pongsdn the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the winounts, for ieeeriods, and against the hazards Lender requires, including fire wnd hazards included
within the term “extended coverpge/ then:

(1} Lender waives thieprovision in Uniform Covenant 2 > for the monthly payment to Lender of one-twelfth of
the vearly premivm installments for hazangd insurance on the Property: and

(1Y Borrower's obligationsnaer Unitorm Covenant 8 to maintain hazard insurance coverage on the Property
is deemed satishied to the extent that the rdquirsdeoverige is provided by the Owners Association policy.

Borrower shall give Lender prompt ndtice ofany lapse tn required hazard insurance voverage.

Tn the event of a distribution of hazard igSurance provecds iniieu of restoration or repinr following a loss to the
Property, whether to the unit or to common clersdois, any proceeds payable to Borrower aie hereby sssigned and shall be
paid o Lender tor application (o the sams secured b tiebecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insuranee. Borrower shall [ake such actions as may be reasonable to insure that the Owners
Association maintuns apublic Hability insurance pohoy aeeptable in form, amount, and extent of voverage to Lender.

1. Condemnation, The proceeds of any award or cladm for damages, direet or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ang pirt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of vondemnation, are herdoy assigned and shal) be paid 1o Lender. Such proceeds
shatl be applicd by Lender to the sums secured by the Seearity basteeindat as provided in Uniform Covenant 9.

1. Lender's Prioe Consent. Borcower shall nat, except afleg/nsdice 1o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandontment or termination of the Condominivis Project, except for abandonment or termination
required by taw in the cuse of substantial destruction by fire or other casualty Hrinithe case of @ tuking by condemnation or
cminent doiaimn;

(i any amendiment to any provision of the Constituent Documentsil v provision is for the express benedit of
Lender;

(i) termination of professional management and assumption of self-mundpement of the Owners Assoctation;
or

(iv) any action which would have the effect of rendering the public Hability inelrance coverage maintitned by
the Owners Associntion unacceptable to Lender.

1. Remedies, 17 Borrower does not pay condominium dues and assessments when due, theed bender may pay them,
Any amounts disbursed by Lender under this puragraph I shall become additional debt of Borroweresred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int/osg from the date of
disbursement at the Note riste and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominiam Rider.

R R A AR
...................................... (Sml)
-Hotrower
_v'a' ,.‘ . .-" -\
Ve e s (Scal)
Hon(w.q-r
MULTISTATE CONDOMINIUM RIDER~-Singic Family-—FNMA/FHLMC URIFORM INSTRUMENT Form 3140 12/83
43506 SAF SYSTEMS AKD FORMS
CHICAGO, .
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N REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS: REAL ESTATE TAX SERVICE RIDER is made 1iis )_)-t_il day of -
MAY , 1990, and is inchrporated into and shall be ceemed to amend and
supplement the Mongage, Deed of Trust or Secunty Deed (the "Secunry Isirument™) of the sxme
dat¢ “given by the undersipned  (the  "Bomower™) 1o sccwrn Bomower's Nole 1o :

ANMERTCAN HOME. FINANCE, _INC L (i Tender’) o
of the same ate and covering the propenty desciited in the Security Incument and localed ar
2o8 NANTUCKET HARBOR, _SCHAUMBURC, 1LLinots. 00193

(Progerty Address)

Paragraph 2 of Unifoim Covenant 2 of said Sceurity Instrument is amendad to read as follawss %

The Funds shall be held in"an institution the deposits or accounts of which are insured or L
guarantced by a federal or stale dgenny ('nc]udinL Lender if Lender is such an institution). Lender :
shall 2pply the Funds 1o pay the escrow ficms. Lender may not charge for bolding and 2pplying e =
Funds, analyzing the account of venfying the escrow items, unless Lender prys Bonowes inleiest on =
the Funds and applicable Taw permits Lendir 1o'make such a charge. A chuge assessed by lenderin |

connection wuh Bomwcf 3 cn!cnnz into this secuniy Instrument 10 pay Ux cost of an independent
lax ‘reponing service shall not be ‘a charge for puroses of the preceding sentence, -Bomower 2nd
Lender may apree in wiiting that interest shall be paid opthe Funds. Unless an agicement is made of -+
applicable law requires interest to e pzid, Lender shall phite required 1o pey Borrower any intcrest -
ot camings on the Funds, Lender shall give 1o Bomower, withoulicharpe, 2n anual accounting of the
Funds showing credits and debils 1o ihe Funds and the purpose 7ot hich cach debit 1o the Funds was L
made. The Funds arc pledged as zdditional security for the sums socuscd by this Sceurity Instrument.

BY SIGNING BELOW, Borower accepls and cgltCS o the terms @ provisions contained in
this Real Estate Tax Service Rider, o

g 7 N 4
<)y
¢ LA Y, Ny - S G
N A e ST )
FRED J.¢GRAR Bonower

~

A gt // N
/&?“"/ X/"7_56< ‘ /7/ s /H'/< SNy ,/U'
DONNA M. CRAL Bonower

AR Y )
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VN RGBSR TFOT DM NANTUCKET
SURVEY COUNBLA TR TUMDY  OF TR
CETA N LTS Al

COVE COMNDUMIMNIUM, AS DELINEATED QN FLAT |
FOLLOWING DESCHIDED FARCEL OF REAL ESTATE
BLOCAS TR SBUBLIVIGION IN THE WEST HALF OF THE
SASARCTLILG T LT TLUN Eay AND TN Tl CAUT el OF THE SOUTHEAST GUARTER
AL T TGINCRt TR L NCR T RAaNGE 1O EAST OF T THIRD HRING LRAL
PEICEDTAN, TN COUN COUNTY . L DH TS, W LG SURVEY 185 ATTACHED AL EXMIDBI
TR i DACLARATION O CONDLMY UM OWHERGHITE Al EASEMENTS,  COVENANT
AND RS TRICTLOME PO NANTUCKE I COVE,L A6 HER CTOFORS G HEREAFTER AMENDEL
PG TR T FIries ERECUTEDR LY LALalo NATITONAL DANK,  THUST NUNMBER 9717,
NG BECGe Lt TN TenE e ICE OF T RECORDER OF DEERS WF CODK COUNTY,

L Saoenk BOCGHENT UMBEIR 2L N7 wa it YOUE THER WITH & PERTENTAGE OF
VORI CLEREIT S SR URTEHAMT 10 a1l UNIT AS BET FORTH I SALD DECLARA-
TLOMNG AS AMETILED FROM OTIME TQ TI P IN COOA COUNTY, TLLINOIS,

P
P
e 4 Feny

FLLE RuUmbgeicd 3o1ewy-w

i ce AND EGRESS FOR THE BENEFLT OF PARCEL 1. AS SET
. S e CNACRESS AND EGRESS FOR THE ‘bi..l‘n. L 4 R
AR %3é BFWP;JATlom OF EASEMENTS RECORDED AS Dp%ymagrrgLL?&;i!E
prm i An L e OUNTY . TLL 1D LS AND CREATED DY DE:AL'}DN:JH{;:) LAHALLE
v orsd o wiad LTy vl . y —he L0 > e T DATED Py 51

L inl. AR G TROSTEE UNDER TRUST ADREEMEN : : 197
NSRS AN ""m"f"“;";:iL ‘f‘m R T, MALKOUERT AND JOAN L. MALKOWSKI,
O R O TS it I SRS T N AR A R b O Jeprar Lo EAL
u\“ :m-‘i-", RECERDLG AL DOCUMENT 2% 098 %50,
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