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MORTGAGE TO SECURE A REVOLVING LINE OF (BB *%°

NOTICE: THIS JaDPTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANBFER OF THE, PROPERTY.,

THIS Mgmag&'}o SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortguge”} is made by and among

CHR D 2g2NIKY AND ERICIA M m FE and {strike ¥f tithe Is not

held in an Iilinois Lafi*E v ISFEY 3 Mc ﬁ¥§/’ifﬂx (the “Trustee™), not

personally but as Trustee "M&tﬁ‘sﬁaﬁ‘!@&m\d““’ and known as Trust No. 2 ]
P M

(herein esch of JOHN D WAL MCCLUSKE )
and the Trustee, if any, are inuﬁm and ecollectively and jointly m«f sever erred to as "Borrower”™) and ST,
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicggo, Mlinois 60835 (herein

“Lender™).

In consideration of the indebtedness hren: recited, Borrower, excepting any Trustee which is s constituent party
in Rorrower, hereby grants, bargains, sells, conays, warrants and mortgages, and the Trusiee, if any, hareby-conveys,
mortgages and quit claims, unto Lender and Lanzer's successors and assigns the following described property located

in the TOWN of  ROILINS MEADCWE . County of oK ,
State of 1llinois:

LOT 3 (EXCEPT THE BAST 5 FEET THEFEOF) IN OAK VALLEY ESTATES
& SUBDIVISION OF PART OF THE NORIR TP5T 1/4 OF SECTION 34,
TOMNGHIEP 42 NORTH, RANGE 10, EAST OF % THIRD PRINCIPAL
MERIDIAN, IN COCK CCUNTY, ILLINOIS.

P.I.N. $#02-34-200-143

. DEPT=0} BT 1%

FLULL TRAN 2UTE DSAFIABL i13idiew
I7I s #—PO-2ET7 LT
AURITLER ) LOGK SOUNTY RLOARGER

which has the address of 4806 WOCDCLIFF CF, ROLLING MEADCWS IL 6%Add
{ herein "Froperty Address™),

T HAVE ANDTO HOLD such property unto Lender and Lender's successors and ssalgns, foever, together with alt the
improvements now or hereafter erected on the propercty and all exsements, rights, sppurtenances,/ s”or-acquired title oy
reversion in wnd 1o the beds of ways, stress, avenues and alieys adjoining the Property, and rents (4u¥ 3¢t however to the
rights and authorities given herein to Lender to eollect and apply such rents ), rovaities, mineral, ol and gra ~'7his and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hernald 'er »2tached s the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a par ol che property
covered by this Mortgage; and all of the foregoing together wich said property (or the leasehold estate if this Mortgage is o a
leavehold) are hereinufter referved to as the “Property”™ as to any property which does not constitute a fixture (assuch term is
defined in the Uriform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating u Security interest insuch property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower’s Yariable Interest Rate Promissory Note ("Note”™) of even date hevewith, in the principal sum of US,
% 93, 700.00 {the “Maximum Credit”), or 30 much thereof as may be advanced and cutetanding, with
interest therean, providing for munthly installments of principal and intereat, with the principal balance of indebledness, if
not suoner pald or required to be puid, due and payable on 06/01/9 ; the payment of al) other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrury herein, the Property shall include all of Borrower's right, tltle and interest in
and to the real property deseribed above, whether such right, Litle, and intevenat is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to aleasehold estate held
hy Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attachto

and include the fee interest aoquired by Borrower.
Borrower covenarnis that Borrower is the lawfui owner of the estate in land hereby conveyed and haa the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for ercumbrances of
{excepting any Trustee which ls a constituent party in Borrower) warrants and Borrower covenants that it will defend

generally the title to the Property against alf claims and demands, suhlect to encambrances of record, ants
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condemneation or other Laki the Fro) “or part the 4 r (] d T , are hereby angigned

and shall be paid to Lender. In the event of a toasl or partlal taking of the Property, the proceeds shail be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails te respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, gither to restoration or repalr of the Propertyorto
sums secured by this Mortgage,

tniess Lender and Borrower otherwise agree i writing, any such application of proceeds to principal shall notextend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Nol Released. Extension of the Lime for payment or modification of any other term of the Note or this
Morigage granted by Lender to any successor in interest of Borrower shall nes operate to release, in any manner, the liability of
the original Borrower and Borrpwer's successors in interest. Lender shall not be required to ccmmence proceedings against
sueh successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's suceessors in intarest,

11. Forbearmnce by Lender Not & Wailver, Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right ar
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a walver of
Lender’s right to aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Moerggage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13, Succesgors and Assigns Bound; Joint and Several Liabillty; Captiona. The covenants and agreeinents herein
contained shall bind® and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the proiasions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions nereof,

14. Notice. Exceiw fw doy notice required under spplicable law to be given in another manner, (a) any notice to
Barrower provided for inni: Mortgage shali be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrgwe 2uthe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (h) any rotice to Lender shall be given by registered or certified mall, return receipt requested, to
Lender's gddress stated hereipar b2 such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mor? gage shail be deemod to have been given to Borrower on the date i€ is delivered to the
Property's address or the date snconotice is deposited in the US. Mall aystem with the proper pustage and addressed to
Horrower, Any natiee to Lender shal) nodbw deemed to have heen given until it has been recebved by Lender.

16. Actuaal Kpnowledge, For purputes ol this Mortgage and the Note, Lender will not be deemed to have recetved actuad
knowledge of infurmation required to be conver=d tu Lender in writing by Borrower until the date of actual receipt of such
information al the address specified above (Or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference Lo the return receipt in possession of Borrower If such return receipt is not avaiiable,
surh date shall be conetusively deteriined by refecen ced to the “Received™ date stamped on such written notice by Lender or
Lender's agent. With regard to other events or inforazaen not provided by Borrower under this Mortgage orihe Note, Lender
will be deemed to have actual knowledge of such event irinformation as of the date Lender receives a written notice of such
event or informalion from a source Lender reasonatly ¢ eneves to be reliable, inchiding but not fimited to, & court or other
governmental agency, institutional lender, or titte company. Theactual date of recelpt shall be determined by reference to the
“Received” date staumped on such written notice by Lender (r Leaders agent.

18. Governing Law, Severablllty, This Mortgage shall be jovaaned by the law of the State of Illinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with appbcshle law, such conflict shalf not affect other provisioasof
the Mortgage or the Note which can be given effect without the ccalcting provision, and Lo this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Borrower’s Copy. Borrower shall be furnished a conformed cory of the Note and of thin Mortgage at the time of
execution or after recordation hereof.

18. Eventa of Default; Remedies (Including Freezing the Line ).

a. Eventy of Defaults. Set forth below is a list of events which will consti ute Bvents of Default. Such events are: (1)
Boreower's failure to pay when due any amounts due under the Note; (2) Lthe outstsnding bulance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge vhat Borrowers omitted mut-and information on Borrower’s credit
application or made any false or misleading statement op Borrower's credit applicotiur. (4} the death of Borrower or any
maker or guarantor of the Note; (6) Borrower files for bankruptey, or bankruptey proceedings are instituted against
Borrowers and not dismissed within sixty ( 80) calendar days, under any provision of any stats or federal bankruptey law in
elfect at the time of fiting; (6) Borrower makeys an asyignment for the beneflt of Borrower s ¢f edltors, becomen insclvent or
hecomes unable to meet Rorrowers obligations generally as they become due; (7) Borrower furch :r encumbers the Propertyor
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrances wiich are subordinate to
this Morigage, {8) Horrower is in default or an action is fled alleging a defaull under any credit Inv.rnment or mortrfnge
evidencing or securing an abligution of Borrower with priority in right of payment over the line of credit Zvvzribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose iier {r ur appears to bhe
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts t £ oo actually does)
seixe or obtain a wril of altachment against the Property; (9) Borrower fails 1o keep any other covenant cortained in this
Mortgage and the Note not otherwise specifled in this Section.

h. Remedies { Including Freezing the Line). Lender may, at ita sole option, upon the accurrence of an Evert of Default,
freeze or terminate the line, and, reguire Borrower to make immedigte full repayment of the unpaid principal balance of the
tine together with accrued but unpaid interest and other charges. “Freezing” the iine means refusal o make any further
udvances against the fine. If Lender fails to make such payment upon demand, Lender may institute foreciosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expensey of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
dorumenting evidence, abatracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defsult or invoking any of its remedies pertalning to Events of
Defauit, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth hereln or in the Note.

18. Transferof Property or a Beneficial Interest in Borrower. If all or any part ofthe Property or any intereat in it is sold
or tranaferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not & hatural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ell suma secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Morigage. .

if Lender exercises this optlor, Lender shall give Borrower notice of acceteration. This notice shaliprovide a period ef not
less than 30 days from the date the notice ls delivered or mailed within which Borrower must pay all sums sscured by this
Mortgage. If Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan, This Mortgage s given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, m there

may be no advance made at the time of execution of this Morq,ﬁalnd I.Ith.hn;?l there may be no indebladness
cutstanding at the time any advance is made. The lien of this Mortgage be valid 45 to ail iIndehtedness secured hereby,
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