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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and iplerest on the debt evidenced by the Note and any prepayment and late charges due uader the Muie.

2. Funds for Taxes and Insprawce. Subject to applicable law or 10 a written waiver hy Leader. Bocrower shall pay
to the Lender an the day monthly payments are due amder the Note, until the Note is paid in fell. a som ("Funds™) eqoal
1 ome-twellth of: (a) yearly taxes and assessments which may attain priosity over this Security Instrument: (b yearly
leasehold payments or ground remts on the property. it any: (¢} yearly hazard insorupee premiums: and (dy yearly
mortgage insurance premiuses, if any. These ifems dre called “escrow ilems.” Lender may estimate the Furds due on
the hasis of current Jati and reasomable estimates of future escrow items,

The Funds shall be held in an institution the deposits ar accourts of which are msured or guaranteed by o federal
or state agency Uncluding Lender i Lender is such an institution). Lender shall apply the Funds to pay the eserow ilems.

Lender may not charge for holding and applying the Funds, analyzing the account oryerifving Jie escrow items. unless
Lender puys Bormwer intercst- on the Fands and applicable law permits Lender 10 make such @ churge. Boirower
and Lender may agree in writing that interest shail be poid on'the Funds. Unless an gercement is made or applicable law
rcquires interest ta be paid, Lender shatl notbe vequired to pay Borrower any interesi ur carnings on the Funds. Lender

shall give to Borrower. without charge, an annual accounting ol the Funds showing credits wnd debits to the Funds
and the purpose for which ¢ach debit 1o the Fumds was made. The Funds are pledged as additonad sceurity for the
surid securcd vy this Security Instrufaent.

I the ameunt of the Funds held by Lender, together with the future monthly payments of Funds pavahle prior to
the due dates of the escrow items, shall exceed the amouni required (o pay the escrow rems when due, the excess shall
be. b Borrower s ¢ ption. either promptly repald 10 Bofrower or crediied to Borrewer on monthly pavenents of Fundss
i the amount ol the Tunds held by Lender is not sufficient o pay the escrow items when Jdue. Borrower shall pay 108
Lender any smountocesssary to make up the deficiency in one or more payments as reguined by Lender. -

Upon Payment in dibof all sums secured by this Security Instrument. Leader shall prompily refund 1o Borrowers uJ
any Funds heldd by Lender df under paragraph 19 the Propery is sold or acquired by Lender. Lender shall appty. nn"‘& K
later than smmediately prios o the sake of the Propeny or its acquisition by Lender. any Funds held by Lender at "hef‘a
time of application as o crelit against the sums secured by this Security Insirament. -~

3. Application of Payments. ‘Ondess applicable fuws provide otherwise, all pauyments reccived by Lender sigdesns
paragraphs ) and 2 shall hqijﬁ'.“?d. st o Tage charges due under the Note: second, W propayiesd charges due under o
the Note; third. 1o amounts payag ¢ onrler paragraph 2: fourth. to interest due: gmalass oy pnm:lpa,l due. .3

4. Charges; Liens. Borrower shall pal all taxes. assessments, charges. t'ng&‘fa‘;} unmtpm nunbumble to- ;he :
Property which may atlain priority over this Security Instrument, and l;.ueh Id paymenis. m und rents] il any., a;;
Barrower shall pay these obligations in the ‘nanner provided in paragraph 2 o‘r if not pald 16 That manner, Borrower' 7~
shall pay them on time ditectly to the persen pwed pavment. Borrower sh.ill promptly furnish 10 Lender all notices
of wmounts ta be paid umder this paragraph. 2 Forrower makes these pavments directly, Borrower shall promptly fur-
nish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whicn has priosity over this Security lostrument unless Borrower: Ge)
agrees in writing to the payment of the ()bllgdll()l'l sectred Dy the Hen in amanner .Itu.']ﬁld!?k to Lercderitbrconiests 1 aoomd
taith the fien h\, or defends against eaforcenment of the Her in. lepal proceedings which in the Lender’s opinion operate 7
10 prevent the enforcement of the Fien or forleitare of szt of the Property; or (¢ secures Trom the bolder of the len 2
un agrecment satisfzctory (© Lendet subordinating the lica 14 this Security Instrument. If Lender determines that any
part of ithe Property is subject to a lien which may attain pdority over this Security Instrument, Lender may give Bor- -
rower-a nolice identifying the lien: Borrower shall satisty the 4ira or mke oae op more of the actions set forth .d-nwe n
within 1 days of the giving of notice. N

5. Hazard Tmeurance. Borrower shail keep the IMProvemenss aow existing ar herealter crected on the Proper,
insured apgainst loss by fire, hazards included within the term “extenfed foverige” and any other hazards for which
Lender reguires insurance. This insucance shall be maintained in the wimoodtis atnd for the pumd.s 1hat Lendes reguires.
The insurance varrier providing the insurance shill be choten by Bormoar s subject to Lender's approval which shall
not be anreasonahiy withheld,

All insuraace policies and renewsls shall be acceptable to Lender and sna’linclude a standard mortgage clause.
Lender shall hrave the right 1o hald the policies and renewals. If Lender cedu ves. Borrower shall prompily give 1o
Lender ali regeipts of paid premioms and renewal nosices. In the event of loss. Boorower shall give prompt nolice o
1he insurance carrier and Lender. Lender may make proot of toss iF ot made protiptiv. by Borrowes.

binless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l be spplied 0 restorasom or
repiir of the Property damaged, if the cenoration or repair is economivally feasible and Leneles's security is not tessened
If the restoration or repair is not economicilly feasibie or Lenders security would be lessened! the insurunce proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or nat then dud, 2tk any excess paid (o
Borrower. Iy Borrower abandons the Property, or does notanswer within 3¢ davs a notice from Lender that e inssrance
carrier vas offpred o settle acclaim, then Lender may cotlect the insuranee prm.u.ds Lender may wse the proceeds 1o
repair or restore the Property or to pay sums secured by this Security Eastrunen, whether o not et due. The -day
period will begin whien the notive is given,

Hindess Fonder and Borrower otherwsse agree mowriting, any apphication ol procecds o prineipal shadl noc exeend
or postpone the dae date s the monthly pavmrents ceferread toin pacagraphs Fand 2 or change the ameunt of the poy-
menrs, Voonder paragraph 19 the Property is scguired by Lender, Borrower™s right 1o any insurance policies and pro-
ceeds resulting from dumage o the Property prioc 1o the acgiisition shad] pass o Lender 1o the eatent of the suins
secuared by s Securing Instrument immedinely prior 1o the acguisition

6, Preservation and Maintenance of Property: Leascholds. Bartower shall not destioy, damage or sebstannadis
vhange the Property. allow the Property lo deteriorate or commit waste. I his Seeunn Instrument i on o deaschald.
Horru\a-.r shalt u)mpl\\' with the provisions of the lease. and i Borrower acguires fee ttle 1o Hu- Proporty, the beasehold
and feo titfe shall not merge saless Lender agrees o the merpger in writing.

7. Protection of Lender's Righte in the Property; Mortgage Insurance. If Bosrower lails 1o perlonm the covenants
atd agreements contiiined in this Securlty Instrameni. or there i o legal proceeding 1hal may significantly atfect
Leader's rights in the Propenty (such as o proveeding in bankruptey. probate for condemnation or (e enforee laws or
regabations). then Lender may do and paly for whotever is neceasary o protect the value of 1he Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this
Security Instrument. appearing in court, paying reasonabie attoraey’s fees and entering n the Property 1o make repuirs,
Although Lepdar may. jake: action sander this paragraph 7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secoured by
this Security. Instrument. Unless Borrower and Lender agree 10 uther terms of payment. these amoums shall bear in-
terest frarh the date of disbursement at thie Note rate and ﬂlaﬂ be payuble. with imfecest. upon notice from Leader 10
Borrower reguesting payment. ) L N
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NON-UMNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice (o Borrower prior to acceleration follewing Borrower's breach
of any covenant or agreement im this Security Instrument (but not prior to seceleration under paragraphs 13 and 17 unless
npplicabie law provides otherwise). The natice shall specify: (a) the default: (b) the action required 1o cure the default: {c)
a date, not less than 30 davs from the date the notice Is given to Borrower, by which the deflault must be vured; and (d) thar
failure to cure the default or or before the dute specified in the notice may resultl in aceeteration of the sums steured by
this Security Instroment, Ffereclosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower
of the right ia reinstate sfter scceleration and the right to assert in the foreclosure proceeding the non-exisience of 2 de-
fault, or any other defense of Borrower fo aceeleration sod foreclosure, If the defauk is not cured vn or before the daee
speeified in the notice, Leader al ity aption may require immediate payment in full of all sumn secored by this Securin
Tastrument withont further demand and_may fereclose this Scenrity Snstrument by judicist prucecding, Leader shall be
entitled to collect all expenses incuried o pursuing the remedies provided in this peragraph 19, including, but nuot limited
13, reasonable attorneys’ fees apd costs of ttle evidence.

20. Lender in Possession. Upon aceeleration under paragraph 1 an abapdonnicnt of the Propeit, Lender o
judicialy appointed receiver) shall be entitfed o enter v take possessieon of am manage he Propeny and 1o collect
the rents ol the Property inctuding those past Jue, Any rents collected by Leedor or the receiver shall e applicd fast
o paynents of the vosts of muanagemeni of te Propesny and collection of rents, inchating. bt ner Jimited o receiv e '
fres. premiums on receivems bonds and reasonable atiorneys” Teess und then te the sums secuied by b Secunin
Instrument.

21. Release. U'pon payment of all sums sceured by this Sceusity Justrument, this Sceasiny lustrument shali be-
cnme null ond void. Lender shall discharge this Security Tnstrument without chuarge o Booower, Borrower shall
DAY ARY recordalion costs.

22. Riders to this Security lnstrument. If onc or mose riders are executed by Borower el reconded wgether with
this Security fnstrament, the covenants amd agreements ol cach such rider shall be fncorporsed into and shall amend
and supplemen thecoveriants and agreements of this Securily Instrument as i the rideris) were a pan of this Securin
Instrument. [Cheel wrplicable box(esH

[ Adiustable Rai Rider [ Condominium Rider {1 1-3 Famihy Rider
7 Gradumed i’-a}'mcr.t Rider 7 Plaancd Unit Develapmrent Rider
[J Balloon Paymemt Ridel [J Othens) |specify]

BY SIGNING BELOW. Borrower accepts and agrees o the lerms and covenants contained in this Security In-
b and in ady Thier(s) e?fnu!cd oy Porrower and recorded with it
¢,
o {Sealy

-HBurrower

§5eal)

Pomower

. : (Scal)
Witness -Borruwer

¢ (Scal}
Witness ~Hevrrowen

iSpace Balow This Line For Ackr Zwledgement]

STATE OF |LLINOIS, ) COQK Covnty ss:

E the undersigned » a Notary Fublic in and for said county and
state, do hereby certify that ALLEN JACKSON and MARCIA JACKSON, HUGAAD AND WIFE

e

personally known to me to be the same personts) whase pame{s) subscribed o the foregliiip iu.-strumr:m%)fﬂrrcd

betore me this dav in person, and acknowledged that be signed and delivered the sadinstrument as
and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal. this loun Tday of ] Ray

"OFFICIAE SEAL”
LYNN M. 8BiaNce
Notary Public. State of liinois
e Co A0 pitns. Pback Betow This Line For Regording Data
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