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FHA Case No.
State of Ikinols
202770 MORTGAGE 13115991548-796
THIS MORTGAGE ('Security lnstrument’’} is made on MAY 11 .9 90

The Mortgagor is
OBERT F. ESPOSITO AND JAMESON H. ESPOSITO, HUSBAND AND

WIFE

whose address is v72>] PEACH TREE STREET

HANOVER PARK, JLLINOIS 60103 + ("*Borrower™). This Security Instrument is given to

GORMAN MARKETING SYSTEMS, INC. D.B.A., GMS MORTGAGE CENTER

which is organized and existing urder the laws of THE STATE OF ILLINOIS , and Whom;

address ts 800 EAST NORTUWEST HIGHWAY, )
PALATINE, ILLINOIS &00c7 ("'Lender*’). Borrower owes Lender the principal sum of
EIGHTY 8IxX THOUSAND SEVEW HIINDRED TWENTY FOUR AND NO/100

Dollars (L1.S. $ B6.,724.00 ). ([his debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (**Note™}, which provides For monthly paymenis, with the full debt, if not paid earlier, due and payable on
JUNE 1, 2020 . This Seeririzy Instrument secures (o Lender: (a) the repayimient of ¢ { evidenood

by the Note, wich interesi, and all rcncwais extension:. zad modifications; (b} the payment of all othet ¢ , with interest £58
advanced under paragraph 6 to protect the seeurity of this Security Instrument; and (c} the performance of Borrower's covenanisih
amd agreements under this Security lnsirument and the Not<Sor this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located i

COOK County, Mincis ,“
LOT 6 IN BLOCK 23 IN HANOVER PARK ESTATES, BEING A SUBDIVISION OF ~
THE EAST 1/2 OF SECTION 36, TOWNSHIP 41 ’ORTH, RANGE 9 BAST QP THE
THIND PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOIS.

(o 90277280
(5;'. ™ « - YV#AT-01 RECOROING ;
F‘%g « TO9%9% TRAN BT24 05/722/90 11338
<L & ~ . PHUWIGCG 9-—-PO—~-23752
‘ o0r — 750 . CUOK SOUNTY NECOROER
AR
06-36-405-006
whivh has the address of £€75)1 PEACH TREE STREET, HANOVER PARK [Sireet, Cityl,
1Hinois 60103 1721 Codel, ("*Property Address'');

TOGETHER WITH all the improvenients now or hereafter erected on the propenty, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas righes and profiss, water rights and stoek and all fixtures now or hereafter a part of the
property. All replacements and additions shall .tlso be covered by this Security tnstrument. Al of the foregoing is referred
to in this Security Enstrument as the *'Property.*'

BORROWER COVENANTS that Borrower is law/luily seised of the estate heveby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record. Borrower warrants
and wifl defend generally the title to the Property agatnst all claims and demands, subject to any encumbrances of record.

I, Payment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and interest on, the
dubt evidenced by the Norte and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance aid Other Chargey. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lare charges, an installment of any (a) taxes and special assessments
levied or 1o be fevied against the Property, (b) lcaschold payments or ground rents on the Property, and (¢) premiums for
tnsurunce required by paragraph 4.
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'\n\ application of the proce of fﬂe monthly payments, which
are reterred to in Paragraph 2, or L|'|cl|ll£l. thu amount ol -.m.h pavmcms. Any’ exu.en proceeds over an amount reguired 10

pay atl ontstanding indlebtedness uonder the Note and this Security Instrument ﬁhﬂ]l be paid (0 the entity [egally entitied thereto.
8. Fres. Lender may collect fees and charges anthorized by the Secretary.

G Grounds for Accelergtion of DPeht.

ia) Defruit. Lender may, except as limited by regulations issued by the Secrerary in the case of payment defauhs, require
immeckiate pavment in full of all sums securcd by this Sccurity Instrument if:

(i) Borrower delaules by failing 1o pay in fulf any mombly paymen: reqguired by ehis Security Insirurnent prior (o
or on the due date of the aext monthly pavmeni, or

tiiy Borrower defaults by failing, for o period of thirty days, 10 perform any other obligalions contained in this
Security Insirument.

(b} Nale Withowt Credit Approsal. Lenda shull, if permitied by applicable taw and with the prior approval of the
Seerctary, require tmpmediate pavment in full of ab) the sums secured by this Security Enstrumem if:

{1 Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Propeny is nol occupied by the purchaser or grantee as his or her primary or sccondary residence, or the
purchase ar granitee dous 0 occupy the Property buat his or her credit kas not been approved in accordance with
the revdncerienms of the Secretary.

(€} No Waiver, Jhcircumstances oceur that would permit Lender 1o require immediate payment i full, but Lender
does not reguir: sach payments, Lepder does not waive its rights with respect 10 subsequent events.

(1) Regnlations of 02 Secretary. I many circumsiances reguiations issued by the Secretary will limit Lender’s righes
in the case ol pavimen delaults to require immediate payment in full and foreclose if not paid. This Security Instrumen)
oy not authaorize acceldration or fareclosure i not permitied by regulations of the Secretary.

HE Reinstatement. Borrower hosow right to be retestated it Lender has required immediate payvment in full because of
Barrower’s fatlure to pay an amount dugander the Note or this Security Instrument. This right applies even after Toreclosure
provecdings are instinwted. To reinstate/the Sacurity Instrument, Borrower shall tender in 4 lump sum all amounts required
(o bring Borrower's aveounn vurrent incluuiag, 1o the extent they are obligations of Borrower under this Security Lnstrument,
Tareclosure costs and reasonable wnd customary daearneys” tees and expenses propesly associated with 1he foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required iommediate payment in full. Howserco, Lender is not reguired to permit reinstatement if: (i) Lender has accepted
reinstatement alfter the commencementt ol foreclioturs nroceedings within iwo yvears immediately preceding the commencement
ol a current foreclosure proveeding, (i) reinstacemeont will prectude fereclosure on different grounds in the future, or (iii}
reinstitiement will adversely abfeet the priority of the“idn ereated by this Security Insirument.

- Borrower Not Released; Forberrance By Lender Mot o Waiver. Extemion of the time of prayment or modification
al mm-lllmtum ol the sums secured by this Security Enstrunen granted by Lender 10 any successor in interest of Borrower
<hall not vperare 1o release the diability of the original Borrower o Vorrower’s suceessor ininterest. Lender shall not be required
to commenee proceedings against any successor ininterest or refuseqerextend time for payment or otherwise modify amortization
of the sums secursed by this Security Instriument by reason of any desharid madce by the original Borrower or Borrower’s successors
inoanterest. Any forhearance by Lewmcler in exercising any right or repfedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors und Assigns Boond; Joint und Severul Liabiliny ] Co-Kligaers. The covenanis and agreements of this Sceurity
Instrument shall bind and benefin the successors and assigns of Leader -md Brrro ver, subject 10 the provisions of paragraph
Q. b, Borrower’s covenants and apreements shall be joint and several. Any Borrovier who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Scocurity Instrament enly 10 yiostgage, grant and convey thal Borrower's
interest in the Property under the terms of this Security Insteuments (b) is not persoaally obligated 1o pay the sums securcd
by this Security Inserument: and (o) agrees thin Lender and any other Borrower may agrer'to extend, modiYy, forbear or make
any avcopunodations with regard to the term of this Security Instrument of the Nots wihou thar Borrower's consent.

LI, Nodices, Any notice 10 Barrower provided for in this Sceurity Enstrument shall be @ yven by delivering it or by mailing
by biest class madl unless applicable law requires use of another method. The notice shail be dirccind 10 the Property Address
ur any other address Borroswer designates by notice to Lender, Any notice to Lender shall be gives by lirst class mail 1o Lender’s
acddress stated hervin or any address Fender desigmines by natice 10 Borrawer, Any rotice provided $20 30 this Security Instrumen
shall be deemed 1o have been given to Borrower or Lender when given as provided in this parag na,m.

W, Governing Luaw; Severabitity. This Sccurity tnstrument shaldl be governed by Federal law and thd law of the jurisdiction
in which the Froperry is locaied. 1 the event that any provision or clause of this Security Instrument of ¢)ie Note conflicts
with applicable law, such conflict shall nol alfect other provisions of this Security Instrument or the Note svhich can be given
clteet withoue the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable. .

15, Borrower's Copy. Borrower shallb be given one contormed copy ol this Security Tnstrument,

16, Assipnmest of Renis, Borrower unconditionally assigns and iransters wo Lender all the renes and revenues of the Propeniy.
Horrower awhorizes Dender or Lender’s agents to colect the rents and revenues and hercby direcis each tenam of the Propenty
1o pay the rents to Lender or fender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any
coverant or agreement in e Sceurity instrument, Borrower shall coltect and receive all renis and revenues of rhe Property
as trustee Tor the benetit of Lender and Borrowsr. This assignmient ol rents copstitules an absoluie assignment and nol ap
assipnment for additional seeurity only.

19 Lender gives noticed of breach 1o Borrower: Ga) alf rents received by Borrower shall be held by Borrower as trustee for
benefir of Lender only, 1o be applied 1o the sus secured by the Security Instrument; (b} Lender shall be entitled to coliect
and reeeive aft of the rents of the Property; amd (¢} cach tenant of the Propeniy shall pay all rents duc and unpaid to Lender
or Lendes™s agemt on Lender's written demand to the tenant,

Borrower has aot executed any prior iissignment of the rents and has not and will not perform any act that would prevemt
Lender From exercising its rights under this paragraph 16,

Lendder shall iy be reguired to enter wpon, take controd of or maintein the Propcrly before or aiter giving notice ol breach
to Borrower., Howeser, Lender or o judicially appoined receiver may do so al any time there is a breach. Any application
ol reds shall pot cure or waive any defaubt or invalidate any othier right or remedy of Lender, This assignment of remis of
the Property shall terminate when the debe secured by the Security Instrument i paid in fubl
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