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MORTGAGE

THISMORTGAGE (“‘Security Instrument”}is given on
16 90 . Theronigagoris TIMOTHY R BINNING, A BACHELOR
(“*‘Borrower™’). This Security Instrument is given to

UADSRSITY FINANCIAL SAVINGS, F.A. . which is organized and existing

under the laws of 50 TNITED STATES OF AMERICA , and whose address is
("Lender™).

5250 South Tak~ Park l}ve (%‘hic o, Illinois 60615
Borrower owes Lender the pincipal sum of NI CNE THOUSAND AND G/100
Dollars(UJ.5. % 91000.00 ). This debt is cvidenced by Borrower’s note

dated the same date as this Securny Instrument ("Note'), which provides for monthily payments, with the fuh debt, if noy
paid carlier, due and payable on JUNE 1 2020 . This Security Insirument
secures to Lender: (a) the repaymercof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: {1/} the payment of al 070 ¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfor/nance of Berrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nereby mortgage, grant and convey to Lender the following described property

COOK County, Hlinais:

200379-6

MAY 18

located in

el (Y. 30002
which has the address of 1324 LONGFORD CIRCLE, EGIN $18.00
Wy

{3treet)

6012 (**Property Address');
{Zp Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and #] fixtures now or
hereafier a part of the property. All replacements and additions shall also be cavered by this Security Insiroment, All of the
foregoing is referred to in ithls Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and wifl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECCRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limted variations by jurisdiction 1o constitute a upiform security instrument covering real property.

LHinois

ILLINGIS-—Singic  Famiy—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unii) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢clmm for damages, direct or conseguential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assignert and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (1o Borrower. In the evem of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2} the tatal amount of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any bajance shall be
paid ta Borrower.

If the Property 15 abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o7 'v=ttle a claim for damages, Borrower fails 1o respond fo Lender within 30 days after the date the notice is
given, Lender 7 antiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datesif she monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower io? Released; Forbearance By Lender Not @ Waiver. Extension of the time for payment or
maodification of amertization of the sums secured by this Security Instrument granied by Lender ta any successor in
interest of Borrower shall nut.Operate 1a release the liabifity of the original Borrawer or Borrower's successors in interest.
Lender shall not be required 15 fommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify am/r(zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or prechude the ereCise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vereements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does nat execute the Note: {a) s c-signing this Security Instrament only to mortgage. grant and convey
that Borrower’s interest in the Property under thie lerms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and-{c> agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommeodations with Tegard to the terms of this Sccuarity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Stcurity Enstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intrrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: {uYany such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) ary sums aiready collected from Borrower which exceeded
permitied fimits will be refunded to Borrower, Lender may choose t make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights, If enactment or exp’/avion of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceabl> according to its terms, Lender, a1 its option,
may require immediate payment in ful} of pll sums secured by this Security ipstrument and may invoke any remedies
permilted by paragraph i9. If Lender exercises this option, Lender shall take the s«wyi specified in the second paragraph of
paragraph 17.

14. Notices. Any notice o Borrower provided for in this Security Instrumen’ iial be given by delivering it or by
mailing it by first class mail unless applicable lJaw requires use of apother method. The riqtice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notire tc Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender reb<n given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securicy’ Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruxant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or & Beneficial Interest in Borrower. If al} or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writien consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise iy prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shafl have the right ta have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and {(d) takes such action as Lender may
reasonably require to assure that the fien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Borrower. this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER 206379-6

1Cost of Funds Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABEE RATE RIDER is made this 18thiay of MAY .19 90
and 18 incarporated snto and shall be deeimed to amend and supplement the Martgage, Beed of Trust or Security
Deed (the “*Sccurity Instriament ') of the same date given by the undessigned (the " Borrower™ i to secure Bor-
rower’s Adjustable Rate Note (the "Noie' ') to

UNIVERSITY FINANCIAL SAVINGS, F.A.
(the “Lender r of 1the same date and covering the properly described in the Security Instrument and jocated at:

1324 LONGFCRD CIRCLE, ELGIN, 60120

FProperts Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R4VE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONR-

YET( THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITICNAL COVENANTS. In addition ta the covenanis and agreements made in the Security instrument,
Borrower and Le nder further covenant and agree ay {ollows:
A. ADJUSTADBL . BATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiad interest rate of 7.623%. The Note provides for changes in the adjustable

interest rate and tho tuonthly payments, as follows:

4. ADJUSTABLE INTER!.ST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The adjuslabicr;\zg t riate Lwill pay may change on the first day of JUNE i 91

-1
1,2 onth/hereafter. Each date on which my adjustable interest rale Lould change is calied

f)/ and on that day eve
a "'Change Date.™’

(B) The Index

Beginning with the first Change Dite’ my adjustable interest rate will be based on an Index. The “lndex™ is

the monthly weighted averuge cost of siviing,, borrowings and advances of members of the Federal Home Loan
Bank of San Fruncisco (the " Bank ). as madewvailable by the Bank. The most recent fndex figure available as of
the date 45 diyvs before each Change Date is Calleahe "Cuorrent Index. ™

1t the Index is no longer avatfabie, the Note Holder will choose a new index that s based upon comparable
information. The Note Holder will give me notice of s choice.

(Cy Caleplation of Chanjes

Before each Change Date, the Note Holder will'cricalate my new interest rate by adding TWO & THREE QUAR
percentage points ( 2.750 %) to the Currem Index. ‘The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point ((:17.5%). Subject to the limits stated in Section 4(D)
betosw. this rounded amount will be my new interest rate un?;i the next Change Date.

The Note Holder will then delermine the amount of the mont’dy payment that would be suiBicient 10 repay
the unpaid principal } am expected 1o owe at the Change Date in fullondhe maturity dafe 31 my new interest rate
w0 substantindly egual pavments. The resuly of 1his calcuiation will bedthie sew amount of my monthly payment.

(3 fimits an lnterest Rate Changes

The interest rate [ am required to pay at the first Chnngc Date will nel e greater than 9.625% or
less than 5.625 %. There % my adjustable injergst rate will neve: be-increascd vr decreased on any

112 single Chan %gy more thar?’ percentage point I. %) from the rate of interest | huve been paying for
b / the precedin%?h ths. My interest rate will never be greaier than 13.625%, which is called the '*Max-

imum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dhne. B will pay the amawit of my aew monthly
payment beginming on the fiest monthiy payinent date ofter the Change Date urtil the arnount of my monthly
payment changes again.

(F) Notice of Changes o

The Note Holder witlt deliver oF musl to me a notice of any changes in my adjustable interest rate and the
amount of my monthly pavment before the effective date of any change. The notice will include information
required by luw to be given me and alyo the itie and telephone number of a person who will answer any question £y

1 may have regarding the notice, ar

B. FIXED INTEREST HATE OPTION [% 3
The Note provides for the Borrower’s option to convent from an adjustabie interest rate with mterest rate (g}

fimits o a fixed interest rate. as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate
| have a Conversion Option that { can exercise unless | am in default or this Section StA) will rol permit me

to do s, The Conversion Option™ 1s my oplion to convert the interest rate | am required (o pay by this Note
from an adjgstiable rate with interest rate Hmits (o the fixed rate calaufated under Section (B} below.
ff gynv crsion can only take place o g m) specified by the Nole Holder during the period beginning on

rd
P/)B’ the xxmxf Change Date and ending on thc hapge Date, Yach dute on which my adjostahle interest rate
can converl to the new fixed rate s calied the "Conversion Date. ™’

MULTISTATE ADJUSTABLE RATE AIDER—ARM PLAN 7E1—Single Family—Fannie Mas Unltorm Instrument Form 3124 11,87
To Aeorder Col: GREAT LAKES BUBINESS FORME, NC

Form 4730 (871 I
POD-E53-OB0E Novenaty » Mchigen 1-900-390- 842
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THIS PLANNED UNIT DEYELOPMENT RIDER i3 made this 18th dayof MAY .19 95
. and is incorporated inta and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
*'Security Instrument™} of the same date, given by the undersigned (the *“Borrower”} to secure Borrower’s Note 1o
UNIVERSITY FINANCIAL SAVINGS, F.A. (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1324 ILONGFORD CIKCLE, ELGIN, IL 60120
[Property Addrest]

The Property includes, but is not limited to, a parce} of land improved with a dwelling. together with other such parcels and
certain common areas and facilitics, as described in
THE DECLARATION OF COVENANTS, OONDITIONS,
RESTRICTIONS AND EASEMENTS
(the “Declaration”). The Property is a part of a planined unit development known as
C)Dl.N‘l‘RY %R&)K P P P

{Name of Pianned Unit Davelopment)
{the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent eatity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further co/venint and agree as follows:

A. PUD Ob’zstions. Borrower shall perfurm all of Borrower’s obligations under the PUD's Constituent
Documents. The “Coratituent Documents” are the : (i) Declaration; {ii) articles of incorporation, trust instrument of any
equivalent document whic!icreates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower saslcpromptly pay, when due, all dues and assessments imposed pursuan to the Constituent
Documents.

B. Hazard Inzurance. 50 'ong as the Owners Association maintains, with a generally acceptied insurance carrier, a
“master” or “blanket” policy insuriag the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, aiwi againsi the hazards Lender requires, inciuding fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard iniurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required cc verage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of/an! lepse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to the
Property or {0 common areas and facilities of the PUD, an; proeeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sumz-sscured by the Security Instrument, with any excess paid 0
Borrower.

C. Paublic Lisbility Insurance. Borrower shall take such(actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable iniorn. amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for danisyer, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the 2:Operty or the commen areas and facilitics of the
PUD, or for any conveyance in licu of condemnation, arc hereby assigned andshall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in 1/niform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to isader and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i; the abandonment or terminatiost of ihe PUD, except for abandonmeni oreermination required by Jaw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condem nation or eminent domain;
(i) any amendment to any provision of the *Constituent Documents™ if the piovision is for the express benefit

of Lender;
(iii) termination of professicnal management and assumption of self-management of th: Nwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coveraze maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer sccured oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaill bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Bosrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

To Ferder Cad. GREAT LAKES EXFSINESS FORMS, INC
1 B0 358-2843

Form 1622 (8706) i

Z988EL206




