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MORTGAGE

THIS MORTGAGE C Scc,unvy Inst mcnt IS IVENn On .........
.. The morigagor is . L@Wrence V. vacala, a bache. 1 WWTIWX F, Harmen, A MARRIED. PERSON..
( Borrower") This Secunty Insln.mcnt isgiven to
HARRIS BANK WIL.MICTTE Nativnal Association . which is orgxnizad and existing

_UNITED STATES 0} AMERICA, and whose addrss is
TTE ILI.JN OIS 6009)

Borrower owes Ler3-r the principal sum of
Dollars (U.S. §.. 125,600.00. ... ) Thls debt is ev;denced b) Borrower s note

dated the same date as (hi Security lnsln‘Bcn! ¢ Ngéc %:ch provides for monihly payments, with the full debt, if not
: This Security Instrument

peid carlier, due and payar’ion
securcs to Lender: (a) the ropr yment of the debt evidenced by the Noie, with interest, and all renewals, extensions and

modifications; (b} the paymen. <7 al} other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {c) the pe~formance of Borrower's covenants and agreements under ihis Security Instrument und

the Note. For this purpose, Bogrowe: ¢ors hereby mortgage, grant and convey to Lender the following described property
located in County. Illinois:

LOT 7 IN BLOCK 1 IN SEWELLS, CLEVELAND AND SIMMONS SUBDIVISION OF THE SOUTH 5 ACRES OF
PART OF THE NORTH 1/2 OF THE SOUTHAEST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRG PRINCIPAL MERIDIAN L0 COOK COUNTY, ILLINOIS.

-

PIN: 11-07-112-026-0000 %
B

o)

THIS 1S NON-HOMESTEAD PROPERTY clnc
Y

o

150

which has the addressof ... ... HO7Z @Gant. . Evmsﬁpﬂj
C Ay

{Sumet|

LHknots R - ¢~ ¢~ S (“Property Address’™):

t2w Cogel

TOGETHER WiITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, rovallies, nuneral, ol and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and addizions shall also be covered by this Security Instrument. Afl of the
foregoing is referred 1040 this Secunty Instrument as the “Proprrty.”

BORROWER COVENANTS that Borrower 15 fawfully seised of the estiate hercby conveyed and has the right 10
morigage. grant and convey the Property andd that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titte 1o the Property against all clasms and demands, subject 1o any

encumbrances of record.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumenl,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such time as the requirecment for the
insurance terminates i accordanse with Borrower's and Lender’s written agreement or applicable Jaw

8. Inspection. lender or its agent may make reasonable eniries upon and inspections of the Property lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any award or claim for damages, direct or cansequeniial, for condemnation
or taking of the Property or part thercof, or for conveyance in lieu thereof, are hereby assigned and shall be paid to
Lender, subject to the terms of any lien which has priority over this mortgage. Borrower agrees to execuie such
documents as may be required to effectuate this paragraph. Lender is hereby irrevocable authorized 10 apply or release
such monies received or make settlement for such monies in the same manner and with the same effect 2s psovided in this
Morigage for disposition or settlement of proceeds of Hazard insurance. No settlement for condemnation damages shall
be made without Lender's prior written approval.

Unless 1ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exrend
or postpone the due daie of the monthly payvinznts referred to in paragraphs | and 2 or change the amount of such
paymenis.

10. Borroseor Not Released; Forbearance By Lender Not & Waiver. Extension of the tine for payment or
modification of e hzanon of the sums secured by this Secunty lastrument granted by Lender to any successor i
interest of Barrower4hall not operate to release the liabiliiy of the original Berrower or Barrower’s successors m interest.
Lender shall not be réquired 1o commence proceedmgs against any successor in nterest or refuse to extend hime for
payment or otherwise =02t amortization of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrowe/ordarroaer’s successors i tnterest. Any forbearance by Lender tn exercising any right or remedy
shall not be a waiver of or precbide the exercise of any nght or remedy

11. Successors and Asmigrs Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Enstrumment shall biod i'nd benefit the successors and assigns of Lender and Borrower, subject 1o the pravisions
of paragraph 17. Horrower's covensods and agreements shall be joym and several Any Borrower who co-signs this Securny
Instrument but does st execute the Nove (a) s co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Propert vailer the terms of this Secunty Instrument: (b) is not perwmally nbhgated to pay
the sums secured by this Secunty Instrusient _and (¢} agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodatio)is with regard 1o the terms of this Securaty Enstrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan secured (03 his Security Enstrument ss subject to g lasw which sets maxmoem joan
charges, and that law ss finally interpreted so thid (he anterest or ather loan charges collected or to be collevted in
connection with the loan exceed the permitted s, dhen (a) any such foan charge shall be reduced by the ameuni
necessary to reduce the charge jo the permmiticd inar and (b) any sums already collected from Borrawer whivh exceeded
permutted lomets wilk be refunded 1o Borrower Lender mug chipose 1o make this refund by reductng 1the principal owed
under the Note or by making a direct payment to Borrower A a refund reduces principal, the reducnion will be treated as a
partial prepayment without any prepayment charge under the Note

13, l.egislation Affecting lender's Rights. I cnactimemt _or expranon of appheable lawe has the effect of
rendenng any provision of the Note or this Securiy Instrument unesior seable according toats terms, Lender, at its oplion,
may require immediate paymens i Full of all sums secured by thiy' Sefunty Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shai Yakls the steps speaificd e the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in ths Secunty Instiuinent shall be given by delivering it or by
mailing 1t by fiest class manl unless appheable law requires use of another wrethod, The nontice shall be directetd to the
Property Address of any other address Borrower designates by natice to Lender. /ary nolice to Lender shall be given by
first elass mail to Lender's adidress stated heremn or any other address Lender designiites by notice to Horrower. Any notice
pravided for in thas Security Instrument shall be deemed to have been given o Borrowes ord.ender when given as provided
in this paragraph

18. Governing Law: Severahility.  This Security Instrument shali be governed by fedaral Liw wd the taw of the
jurssdiction i which the Property s located. In the evemt that any provision or clause of tlay Security Instrument or the
Naote confhicts with applicable taw . such conflict shall not affect other provisions of the Securityaanstrument or the Note
which can be grcn effect without the conflicting proviston To this end the provisions of this Sccunty Instrument and the
Note are declared 10 be severable.

16. Borrowers Copy.  Borrower shall be given one conformued copy of the Note and of this S2evaity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. This loan shall not be assu/acd without the
express written consent of Lender 19 all or any pan of the Property or any interest in it is sold or travsferied (o5 if a
beneficial inrerest in Borrower ts sold or transterred and Borrower is ot a natural person) without 1Lender’s.orior written
consent, Lender may, at it's option, and without notice require immediate payment in full of all sums secured by this
Security Instrument, and invoke it's remedies hereunder, However, this option shali not be exercised by Lender if the ex-
ercise is prohibited by federal law as of the date of this Security Instrument.

Lender will not exercise thiv aption if: (a) Borrower causes 1o be submitied to Lender information sequired by
I ender 1o cvaluate the intended transferee as if a nevs loan were being made 10 the transferee; and (b} Lender in it’s sole
discretion deterimines that Lender's secitrity wilt not be impaired by the loan assumption and that the risk of a breach of
any cavenant or agreement in this Security Instrument is acceplable 1o Lender.

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to Lender’s consent
to the luan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements madc in the Note and this Security In-
strument. Borraower will continue 1o be obligated under the Note and this Security instrument uniess Lender releases Bor-

rower in writing.
18. Acceteration; Remedies. In the eveni of u breach of any covenanl or agreement in this Security Instrament or
in the event and default occurs in the payment of the Note secured hereby, Lender may accelerate all sums secured hereby

without notice to Borrower.

19, Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any
lime prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled 10 enter upon, take pessession of and manage the Propenty and 1o coliect
1he rents of the Property including thouse past duc. Any rents collecied by Lender or the receiver shall be apptied first (o
payment ¢l the costs of management of the Property and collection of rents, inciuding, but not limited 10, receiver’s fees,
premiures on receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument.
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