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22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to thie Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supple-
ment the covenants and agreements of this Security Instrament as if the riderts) were o part of this Security Instrument.

The following Riders are a2ttached:

Condomimium Rider Neccuparcy Rider

' ¥
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with i, %"

ROBERT & THIEL JR-Bare

™
(5

CORRENE J mg. H1S WIFE-Borrowen

-Borrower

STATE OF ILLINOIS, '
ss

1
1, the Undersigned, a Notary Public in and for said county and stafs,“do hereby cenify that
ROBERT 6 THIEL JR,  AND CORRENE J TRIEL, , WIS WiFE

personally known to me to be the same person{s) whose name(s} is{are) subscribed 1o the foregoing instrument, appeared
before me this day in person, and acknowiedged that he, she, they signed and delivered the said instrument as his, her, their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of .19

18¢h
My Commission expires: 11/14/90

OFFICIAL SFAL

JUDITH MARCH
NOTARY PURLIC ST.TE OF ILLINO!IS

M&M_ TO: My coumssicu £XMNES 1)1/53/90

MARGARETTEM & COMPANY, INC,
625 NORTH COURT, 3RD FLOOR
PALATINE, 1L 60067
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa] and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fonds for Taxes and insurance. Subjec! to applicable law or to u writien waiver by Lender, Borrower shall pay 10 Lender on the day
monthly payments ate due under the Note, until the Note is paid in full, 2 sum (“*Funds’’) equal 10 one-twelfth of: (a) ycarly tazes and
assessments which may auain priority over this Security Instrument: {b) yearly leasehoid payments or ground rents on the Praperty, if any. (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These ftems are called “‘escrow items.’” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or siate agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrewer interest on the Funds and applicable
{aw permits Lender to make such a charge. A charge assessed by Lender in connection with Borrowet’s entering into this Security Instroment
1o pay the cost of an independent tax reporting service shall not be a charge for purpases of the preceding sentence. Borrower and Lender
may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable [aw requires inmierest to be paid,
Lender shall not be required 1o pay Borrawer any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an ennual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as ndditional security for the sums secured by this Security [nstrument.

if the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to the due dates of the
escrow ilems, shall excrcd the amount required to pay the sserow items when due, the excess shall be, at Borrower’s aption, either promptly
repaid to Borrower of ore lited to Borrower on monthiy payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when lue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon paymest in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. 1 under paragruph 12 1he Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sai¢ of
the Property or its acquisiticn &y Londer, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instroment. ]

3. Application of Payments. Udler applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shal
be applied: first, to lale charges due vad.r the Nate; second, to prepayment charges due under the Note; third, to amounts payable under
paragraph 2; Tourth, to interest due; an'*7ast, 1o principal due.

4. Chsrges; Liens. Borrower shall pay 2’:1axes, assessments, charges. fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, aad 'esschold payments or ground rents, if any. Borrower shal) pay these obligations in the man-
ner provided in paragraph 2, or if not paid in thui manner, Borrower shall pay them on 1ime directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amgunt: to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lend=r receipts ev dencing the payments.

Borrower shall prompily discharge any Hen whicii bas pricrity over this Security [nstrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in & manrneraceptable (o Lender; (b) contests in good faith the llen by, or defends against en-
forcement of the lien in, legal proceedings which in the Leade "7 apinion operate Lo prevent the enforcemnent of the lien or forfeiture of any
part of the Property; or (c} secures from the holder of the bien “n.agreement aatisfactory to Lender subordinating the tien to this Security In-
strument. If Lender determiines that any part of the Property is subiect o a lien which may attain priority over this Security Instrumeni,
Lender may give Borrower a notice identifying the lien. Borrower sha'l satisfy the tien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S. Huzard Insurance. Borrower shall keep the improvernents noys evisting or hereafier erected on the Property insured against foss by
fire, hazards included within the term *'extended coverage'* and any othor liazards for which Lender requires insurance. Th:s insurance shall
be maintained in the amounts and for the periods that Lender requires. Tlie Yisurance carrier praviding the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withie!d.

All insurance policies and renewals shail be acceptable to Lender and shoil luslude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptlr give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insuranc>_arricr and Lender. Lender may maks proof of Joss if not
made prompltly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repeir of the Property
damaged, if the restoration or repair is econormically feasible and Lender’s security 15t lessened. Bf the restoration or repair is not
economically feasible or Lender's security wounld be Jessened, the insurance proceeds shall b urplied to the sums secured by this Security in-
strument, whether or not then due, with any excess paid 10 Borrower. 1f Borrower abandons tne Proiperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may col’s ks insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whethsr or not then due. The 30-day period
will begin when the notice is given. i .

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principas shal> 2ot exeefid ar pestponethe due
date of the monthly pasymenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. If inde - paragraph 19 the Property is
ac¢nired by Lender, Borrower's right to any insurance poficies and proceeds resulting from damage 10 the. Proventy prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acelisition.

6. Preservation and Maintezance of Property; Leaseholds. Borrawer shall not destroy, damage or substuntiaily change the Property,
aliow the Property to deteriorate cr commit waste. 1f this Security Instrument is on-a leasehold, Borrower shafl con.ply with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge uniess Lender 437 s Lo the merger in
wriling.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. 1f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as g pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regufations), then Lender may do and pay for whatever is necessary
10 pratect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sccured by a lien
which has priority over this Security Instrument, appearing in count, paying reasontable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any gmounts disbursed by Lender under this paragraph 7 shall become adcitional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement ai the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

if Lender required movigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such Ume as the requirement for the insurance terminates in accordance with Bor-
rawer's and Lender's written agreement or applicable jaw.

8. Inspection. Lender or its agent may make reasonabie entrics upon und inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether ot
not then due, with any excess paid to Borrower In the event of a pariial taking of the Property, unless Borrower and Lender otherwise agree

£2Z68E206
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CONDOMINIUM RIDER 60103945

THIS CONDOMINIUM RIDER is made this 18 day of May 1990

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Sccuﬁ 8 Alggwﬂl g‘of tgmglme dm? ﬁvcn b‘y ll::e Aqu%eésrl%ngc_l, ‘:lalr‘we Borrower'") 10 secure Borrower's Note to

organized and existing under the taws of the state of New Jersey

(the "lbeB%eg') (lmaxa galf ﬂnd cov%r ke If‘jgﬁcrw Edfsgﬂtf,ep in tk&cLScuurléyo%\buumem and located ai:

Proprity Address

The Property includes & ugtt ‘i, together with an undivided interest in the common elements of, a condominium pegj-

eC as.
CLKNQED ASORT VILLAGE CONDOMINIUM

Namie of Uondomimuem Projel

(the “*Coadominium Project’). If the owicrsassociation or other entity which acts for the Condominium Froject (the
“Owners Association’’) holds title to properiy “on the benefit or use of its members or shareholders, the Propeny also
includes Borrower's interest in the Owners Assuciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn te-ihe covenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Rorrower shall jrerform all of Borrower's obligations under the Condomin-
ium Project's Constituent Documents. The *‘Constituent Decyraents' are the: (i) Declaration or any uther document
which creates the Condaminium Project; (i) by-laws; (iii) cod¢ of rogulations; and (iv) other equivaient documents.
Borrower shall promptly pay, when due, all Jues and assessments irsposed pursuant 1o the Constituent Documents.
B. HAZARD INSURANCE. So fong as the Owners Association maintaias, with a generally accepted insurance car-
rier, a ““master’” or “*blanket’’ policy on the Condominium Project whicl.is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the haza'ds Lender requires, including fire and
hazards included within the term *‘extended coverage,’ then:

(i) 1.ender waives the provision in Uniform Cavenant 2 for the monthly payiment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property: and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuranic coverage on the Property
is deemed satisfied to the cxtent that the required coverage is provided by the Owners Asscisiinn policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarpge,

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair foltowing a loss to the
Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Insteument, with any excess paid io Borrower.
C., PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pmblic liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. CCNDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Bor-
rower in conuection with any condemnation or atier taking of all or any part of the Property, whether of the unit or
of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
Lender, Such procecds shalt be applicd by Lender to the suras secured by the Security Instrument as provided in Uni-

form Covenant 9.

MULTISTATE CONBOMINIUM RIDER~SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT

MAR-6017 Page { of 2 (Rev, 5/87)
Replacey NA R Rev 2 46) dadd SEAR-401 747 8)

Farm 1130 1283
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent lo:
{i) the abandonment os termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna-

tion or eminen! domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii} termination of professional management and assumption of self-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the pubiic liability insurance coverage maintained by

the Qwners Association unacceptable to Lender.
F. REMEDIFEL. f Borrower does not pay condominium dues and assessments when due, then Leader may pay them.

Any amounts diskuzsed by Lender under this paragraph F shall become addiional debt of Borrower secured by the
Security Instrumers. niess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishars.ment at the Naote rate and shall be payable, with interest, upon notice from Lcnder to Bor-

rower requesting payment.

BY SIGNING BELOW, Bl riower accepts and agrees to the terms and provisions captained,m this Condominium
Rider,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-6017 Page 2 of 2 (Rev. 3/87)
Replaces NA-5a® (Rzv 155) and MAR-8017 [7/36}

Form 3140 12/83
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OCCUPANCY RIDER
60103945

THIS OCCUPANCY RIDER is made this 18th day of ~May. 1880 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument’™) of the same date given by the undersigned (the **Borrower™) to secure Borrower’s Note to

MARGARETTEN & COMPANY, "INC.
{the “*Lender’’)
of the same date and covering !hc_rpropcny described in the Security Insirument and localed at:
4023 NEWPORT LN ARLINGTON HMEIGBHTS | L 60004

OCCUPAYCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements mase in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as follows:

The toan (the  Foan) ) which 1 have obtained specifically requires that | occupy the property (the “*Property’’) that
[ am purehdasing (or refinarcing) with the proceeds of this loan as my primary residence. | ungerstand that the eligibility
criteria for Loan approvil, Micuding but noi limited to the amount of the required down payment, could be marteriaily
different it 1 were to reside elvewhiere and instead rent the Property to others as an investment. Accordingly, [ will move
into the Property within a reavopanie period of time after foan settlement and continue 10 occupy the Properiy for a
reasonable period of imie thereaves! While the phrase *‘reasonable period of 1ime’” is not capable of precise measure-
ment, it shall be construetd ta furtherthe intntions of the Lender to make an “owner-occupant loan’ and not an *finvestor
lown" Lender specifically relied on this representation, warramly and covenant in determining 10 make the Loan o
Borrower and selling such Loan in the seusmglary market. In the event Borrower shall fail to occupy the Praperty as
atoresaid, then, in accordance with Paragrazo-i hereof, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrumentard pursue any other remedies permiited hercunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortedge Corporation (“FHEMC} buys aff or some of the Lender’s rights
under this Security Instrument and Note, the promists and agreements in this Rider will ne longer have any force or
eftect so tong as FHENMC, or any of its successors and/or assigns, holds those rights: provided, however, that in the event
I ender repurchases all or any portion of the Loan from "HLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will bedully enforceable against Burrower by [ender.

BY SIGNING BELOW, Borrower aceepts and agrees to the 12tnis and provisions contained in this Occupancy Rider.

ROBERT G THIEL

CORRENE J THIEL

QUCUPANCY RIDER
MAR-7G17 (8/89)
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