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MITWEST MORIGAGE SERVICES, INC.
OAKBROCK TERRACE, IL 60181 S R o
Borsr35 a1 50238936

(Spacs Abave Thia Line for Recording Data)

MORTGAGE

$17.00
THIS MORTGAGE (“Secarity Instrument”) is given on

The mortgagor is PATRICK . A.. LIVNEY . AN UNMARRIED MALE. NEVER. HAVING .BEFN MARRIED. .

{"Bommower™).
This Security Yastrument is given to THE FIRST NATIONAL BANK OF CHICAGO || . ).
which 1s orgadtizes, and existing under the laws of THE UNITED STATES OF AMERICA
and whase addres is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINOIS. 60674
(*Lender™). Borrowir nwes Leader the principal sum of

... . ONB HUNDRED -FIFTY. SEVEN. THOUSAND. FIVE .HUNDRED . &. 00/100 .
Dollars {US, § 144,500,00. ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"1which provides for monthiy payments, with the full debt. if not paid earlier, due and pay-
able ou .. JUNG 1, 1997 - This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interestyand all renewals, extensions and modificatiuns; {b) the payment of ail other sums,
with interest, advanced under puragraph 7 to protect the security of this Security Instrument; and (c} the performunce
of Borrower’s covenants and agreemer.is nder this Security Instrument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convey W Lender the following described propesty focated in

County, lllinois:

UNIT 12D AS DELINEATED ON THE SUFJ/FY OF THE FULLONING DESCRIBED PARCEL
OF REM, ESTATE:

1OTS A, B, C, AN D IN WALKERS SUBDIVIGLON OF LOT 1 IN HOLBROOK AND
SHEPHARD'S SUBDIVISION OF PART OF BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISION
OF THE SOUTH FRACTIOMAL IALF OF FRACTICAAL SECTION 3, TOWNSHLP 39 NORTH,
RANGE 14 FEAST OF THE THIRD PRINCIPAL MER{TIAN WHICH SURVEY 1S ATTACHED
AS EXHIBIT “A" TO THE DECLARATION OF CON ZINTUM OWNERSHLP, FASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR 990 TAIESHORE DRIVE CHICAQO

ILL MADE BY LASALLE NATIONAL BANK AS TRUSTEE (ROFR TRUST NO. 42002
(REATED FURSUANT TO TRUST AGREEMENT DATED JUKNT 2, 1971 WHIMH DECLARATION
WAS RECORDED MAY 30, 1973 IN THE OFFICE OF THE REJORDER OF DEEDS (OF QXK
COUNTY, ILLINOIS AS DOCUMENT NO. 22342070; TOGETHED ViTH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXEPTING FROM Sall PARCEL ALL OF
THE PROFERTY AND SPACE CCMPRISING ALL THE UNITS AS DEFTI4) AND SET
FORTH IN SAID DECLARATION AND SURVEY).

which has the address of

Hilinois . {“Propeny Address”);
{Zip Code)

TGGETHER WitH all the improvements now or hereafter erected on the property, and all easements, rights, appurte
nanres, rents, royaities, mineral, vi) and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security Instrumenz. All of the fore-
going is referred o in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

TH15 SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT
OEL 1558 (R-7-88) FORM 3014 12/83
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If Lender recﬁuired mortgage insurance as & condition of making the loan secured by this Security Instru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguire-
;nent for the insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable
aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection speci?;ing reasonable cause for the inspec-
tron,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or l‘gr conveyance in lieu of condemnation,
are hereb{i assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secuved by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sum=< secured by this g:curil.y Instrument
shall be reduced by the amount of the proceeds multiplied by the folloving fiaction: {a) the total amount of the
sums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
befure the taking. Any balance shall be paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice by . ender 10 Borrower that the condemnor
offers to make un award or settle a claim for damages. Borrower fails to res;sond to Lender within 30 days after the
date the notice is given, Lender is authorized lo collect and apply the proceeds. at sts option, either to restoration or
repair of the Property ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise ageee in writing, any application of proceeds to principal shall not
extend or postpsne the due date of the monthly payments referred to in paragra;»hs 1 and 2 or change the amount
of such payments:

10. Borrow:r Not Released; Forbearance By Lender Net a Waiver. Extension of the time for pay-
ment or modificatiol of amortization of the sums secured by this Security Instru.nent gr.nted by Lender to any
successor in interest ot Borrower shall not operate to release the hability of the unginal Borrower or Borrower's
successoss in nterest/Landor shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any demaid ‘nade by the uriginal 6ormwer or Borrower's successors in interest. Any forbear-
ance Ey Lender in excrcising @ny right or remedy shall not be n waiver of or preclude the exercise of any right or
remedy.
11. Successors and Assignr itound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumernt <liall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph’17. Borrower’s covenants and agreements shall be joint and several. Any
Barrower who co-signs this Security Instiumnt but does not execute the Note: (a) is cu-signing this Security
Instrument only to mortgage, grant and convey that Barrower’s interest in the Property under the terms of this
Security Instrument, (b) is not personally ohligated ta pay the sums secured by this Security Instrument; and {c)
agrees that Lender und any other Borrower niay ajiree to extend, modify, forbear or make any arcammodations
with regard to the terms of this Security Instriesiiral or the Note without that Borrower’s consent.

12. Loan Charges. Hthe lnan secured by tay Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finally interpreted so that tkZniterest or nther loan charges collected ur o be collected
in connection with the loan exceed the permitted limils, thea: (a} any such loan cﬁar e shall be reduced by the
amount necessary to rednce the charge to the permitted fipay and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded 10 Borrowst/Lender may choose to make this refund by reduc-

ing the principal owed under the Note ar by making a directipasment to Borrower. If a refund reduces principal.
the reduction will be treated as a partial prepayment without'ary prepayment char§e under the Nate.

13. Legislation Affecting Lender’s Rights. 1f enactmert it expiration of applicable laws has the effect
of rendering any provision of the Note or this Security lnstrument uaenfarceable according to its terms, Lender, at
its aption, may require immediate payment in full of all sums secured py this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exetcises this option, Lender shall take the steps specified in
the second paragraph of paragraph 17.

}4. Notices. Any notice to Borrower provided for in this Security Insizument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of ano.bar method. The notice shall be
directed to the Property Address or any other address Borrower designates by neiice to Lender. Any notict 1o
Lender shall be given by first class mail 10 Lender’s address stated herein or an?/ atheraddress Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemied to have been given 1o
Borrowe, or Lender when given as provided in this para%raph.

15. Governing Law; Severability. This Security Instrument shall be governed oy t=deral law and the
law of the jurisdiction in which the Property is located. In the event that any provision or.clrusc of this Security
Insirument or the Note conflicts with applicable law, such conflict shall not affect other pravison. of this Security
Instrument or the Nate which can be given effect without the conflicting provision. To this ena tie provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and oi /2 Security

Instrument.
17. Transfer of the Property or a Beneficial Interestin Borrower. H all or any part of the Property or

any interest in it is sold or transferred {or if 4 beneficial interest in Borrower is soold or transferred and Borrower is
not a natural person) without Lender's prior written cansent, Lender may, at its option, require immediaie pay-
ment in fall of all sums secured by this Security Instrument However, this option shall not be exercised by Lender
il exercise 1s prohibited by federal law as of the date of this Secunity Enstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of nat fess than 30 days {rum the date the aotice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails te» pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.

}8. Borrower's Right to Reinstate. [f Borrower meets cerlain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier aof: {a) 5 days [or such
other perind as applicable law roay specify for reinstatement) before sale of the Properg}' pursuant to any power of
sale contained in this Secunty Instrument. or (b) entry of a judgment enforcing this Security {nstrument. Those
conditions are that Borrower {a) pays Lender all sums whicf|1 then would be due under this Security Instrument
and the Note had no accelerati.n oecurred: {b) cures any default of any other covenants or agreements, (c) pays ail
s incurred in enforcing this Security Instrument, intluding, but not limited to, reasonable attomneys’ fees;
.ender mav reasonably require to assure that the hen of this Security Instrument.
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall cantinue unchanged U pon reinstatement by Rorrower, this Security Instrument and the obligations secured
hereby shall remain tully effective as if no acceleration had occusred. However, this right ta reinstate shall not

apply in the case of acceleration under paragraphs 14 or 7.

expense
and {d) takes such action as
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THis CoONDOMINIEM RIDER is made this
and is incorporated 1nto and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

..Sccur'twtw%.ﬂﬁbw date i\-a%b)élﬁ;é-ggrsigned (the *Borrower™') to secure Barrower's Not{cl:‘z "1,cﬁdcr")

............................................................................................... T

G*ICA%'....I,LLMIS..QDSM.

roperty Address)
The Property meludes a unit in. together with an undivided interest in the common elements of, a condonunium projecy

known as:
.
(Name o onm'ﬁmmtt """""""""""""""

(the “Condominium Project”). I the owners association or other entity which acts for the Condominium Project (the
“Oyaners Association”) holds litle to property for the benefit or use of its members or shareholders, the Praperty alsa
insludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINSIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Horrawer and Lend-r further cavenant and agree as follows:

A. Ceidominium Obligations. Borrower shall perform all of Borrower's obligavions under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other documen? which
creaies the Condominium Project: () by-laws: (i) code of regulations; and (iv) other equivalent documents. HBorrower shall
prompily pay, wheades, all dues and assessmems imposed pursuant to the Constituent Bocumenis.

B. Hazard }isurance. So long as the Owners Association mainiains, with a generally accepied insurance carricr, a
“master” or “blanket™ poicy on the Condominium Project which is salisfaciory to Lender and which provides insurance
coverage in the amounts, fir the periods, and ugainst the hazards Lender requares, including fire and hazards ncluded
within the term “extended corlerige,” then:

(1) Lender warve <ne provision isnUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premiam tnstallments fordiasacd msurance on the Property; and

(i) Borrower's obligaridn ender Liniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satistied (o e extent that the repsid coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.

It the event of a distribttion of hazard vsvrance proceeds in lieu of restoration or repair following a loss to the
Praperty. whether ta the unit or to common eldpints, any proceeds payable 1o Borrower are hereby assgned and shall be
paid 10 Lender Tov application 10 the sums secared ky e Security Instrument, with any excess paid 1o Borrower.

. Frybtic Liability Insurance, Borrower szl tuke such actions as may be reasonable to insure that the Owiers
Assoviation snaintaias o public liabiity insurance policy eCeeptable in form, amount, and cxient of coverage to Lender.

0. Condemnation. The proceeds of any sward or claim for damages, direct or consequentizl, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Property, whether of the unut or of the common
clements, or for any conveyance in lien of condemnation. are Fereby assigned and shall be paid to Lender. Such proceeds
<hatl be applied hy Lender ta the sums secured by the Securily Ingipinient as provided in Uniform Covenant 9.

1. Lender’s Prior Consent. Bortower shall not, except afier aatice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominiam Proiset, except for abzadonment or termination
required by taw in the case of substantial destruction by fire or other casualy orn the case of a taking by condemnation or

eminent domann:
Gi) any amendment o any provision of the Coastituent Document(: i€ he provision is for the express benefit of

Lender,
{iii) termination of professional manxgement and assumption of self-murageinent of the Owners Association;

or
(vl any action which wouki hitve the effect of rendering the public liability imsurance coverage maintatned by

the Owners Assuciation unacceplable to Lender.
. Remedies. If Borrower does nat pay condominium dues and assessments when ducsaber(tender may pay then.

Any amounts dishursed by Lender under this paragraph F shall become additionas! debt of Borrower sectired by the Securiy
[rstrument. Lintess Burrower and Lender agree to other terms of payment, these amounts shall bear isieiest from the date of
disbursement at the Note rufe and shall be payable, with interest, upon notice from Lender to Borrower rerussiing payment.
BY SIGNING BELOw, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider.

-

........... SO *7&&%';:9

[EPUROUTRURTRRIUTI 41371 )

-Borrower
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BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLGON RIDER is made this 1/ 100 day of MAY .19 80
and is incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the **Security Instrument’) of the same date given by the undersigned {the ''Borrower'’) to secure the Borrower's Note
10 THE FIRST NATIONAL BAJ.&( OF CHICAO (the *‘Lender'™)

of the same date and covering the property described in the Security Instrument and located at:

990 LAKESHORE DURIVE #12D, CHICAGO, ILLINCIS 60611
{Property Address)

The interest raie stated on the Note is called the **Note Rate.’” The date of the Note is called the “‘Note Date.”” [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instruinent and this Rider by transfer and who is entitled 10 receive payments under the Note is calied the “*Note Holder. ™’

ADDFTIONAL COVENANTS. In addition to the covenznts and agreements in the Security Instruinent, Borrower and Lender
further covenan? and agree as follows (despite anything to the comrary contained in the Security Instrument or the Note):

1. CONDEFIONAC MORIFICATION AND EXTENSION OF LOAN TERMS

At the maturity/daic of the Note and Sccurity Instrument (the * Maturity Date™), 1 will be abie to extend the Maturity
Date v JUNE PILEST .20 20 and modify the Note Rate 10 the **Modified Note Rate'” determined in ac-
cordance with Section s bewow it all the conditions provided in Sections 2 aad § beiow are met {(the ““Conditionzl Medification
and Bxtension Option™'). 10 those conditions are not met, I understand that the Note Holder is under no obligation 1o refinance
or modify the Note, or to extond the Maturity Date, and that T will have to repay the Note from my own resources or find

a lender witling to lend me the mwoney 1o repay the Note.

2. CONDITIONS TO OPTION
If § want to exercise the Conditionid riadification and Extension Option at maturity, certain condittons must be met

as of the Matarity Date. These conditions are: £1) 1 must still be the owner and occupant of the property subject to the Security
instrumment (the **Property™'3; (2) 1 .nust be/curtent in my manthly payments and cannot have been more than 30 days late
on any of the 12 scheduled momhly payments insmediately preceding the Maturity Date; (3) no lien against the Property
{except for ‘axes and special assessments no! et due and payable) other than that of the Sccurity Instrument may exist;
(4) the Modified Note Rate cannot be more than & percentage poims sbove the Note Rate; and (5) 1 must make & written

request 1o the Note Holder as provided in Section 7 Yelow,

A, CALCULATING THE MCGDIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interes’ equal to the Federal National Mortgage Association’s required

net yield for 30-vear fixed raie mortgages subject W 2 60-day 1iap datory delivery commitment. plus one-half of one percent
(0.5% 3, roonded 1 the nearest one-cighth of one percent (0.125%) (the “*Modified Nate Rate™). The required net yield
shatl be the applicable net yield in effect on the date and time ol Zav/that the Note Holder receives notice of my election
to exercise the Conditional Modification and Extension Option. If tiis ceuired net yield is not available, the Note Holder
will determine the Modified Note Rate by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcuiated in Section 3 above is not grtater f'ian 5 percentage points above the Noe
Rate and all other conditions required in Section 2 ahove are satisfied, the Nate Hzlder will determine the amount of the
monthiy payment that will be sufficient to repay in full (a) the unpaid principal, pus/(b) accrued but unpaid interest, plus
(c} ait other sums | wiil owe under the Note and Security lnstrument on the Maturity Tate cassuming my monthly payments
then are current, as required nnder Section 2 above), over the remaining extended terma. the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my principal and (ir2erest payment every month

until the Note s fully paid.

£, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Maturity Date and advise *oe.of the principal,
accrued but unpaid aterest, and all other sums | am expected 10 owe on the Maturity Date. The Note Holer alse will advise
me that [ may excrcise the Conditional Modification and Extension Option if the conditions in Section 2 axove are met. The
Nate Holder will provide my payment record information, together with the name, titte and address of the person iepresenting
the Mote Hotder that '} must notify in osder to exercise the Conditional Modification and Extension Option-1f T meet the
comditions of Sechun 2 above, I may excercise the Conditions] Modification: and Extension Option by notifying the Note Holder
ne later than 45 calendar days prior 10 the Matunty Date. The Note Bolder will calculate the fixed Modified Note Rate based
upon the Federal National Mongage Association’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of iny required pwnership, occupancy and propernty lien status. Before the
Marurity Date the Notz Holder will advise mc of the new interest rate (the Modified Nete Rate), new monthly payment amount
and a date, thme and place at which I must appenr (o sign any documents required 1o compicete the required note modification
and Mamirity Date extension. I understand the Note Holder will charge me a $258 processing fee and the costs associated

with updating the title insurance policy, if any.

BY SIOMNG BELOW, Borrower aggepts andagrees to the terms and covenants contained in this Balioon Rider.

Sign Driginal Only|
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