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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’) s given on HMAY 2187
19 90 Themostgagoris ROY T. GOBIN AND SHAIRA GOBIN, HIS WIFE

(“Borrower™). This Gecurity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized ans/ c3ilting under the laws of THE STATE OF DELAWARE , and whose address j;
4915 INDEPENDEMNLF PARKWAY, TAMPA, FLORIDA 33634-7540

(“*Lender").
Borrower owes Lender the principalsumof SIXTY THOUSAND AND NO/100-- -—

Doliars{U.S. § 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrunient w'"ch"R‘gvtlich ;B%Bdes for monthly payments, with the full debt, if not
paid earlier, due and payable on Ju 4 This Security Instrument
secures to Lender: (a) the repayment of the d(ot :videnced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Buriover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage, grant and convey to Lender the foliowing described property

jocated in COOK County, Illinois:

LOT3 205 AND 206 IN KRENN AND DATO'S SECOND WILES EVANSTON ADDITION
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SGJ7d) EAST 1/4 OF SECTION
10, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THILD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PIN #10-10-423-001
10-10~423-002

which has the address of 4223 PAYNE STREET . SKOKIE
{Street] Gyl

Wirois 60076 {"Property Address™),
fZ&ia Cede}

TOGETHER With all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, rayalties, mineral, vil and gas rights and profits, water rights and stock and all ixtures now or
hereafier i part of the property. All replacements and adiitions shall also be covered by this Sccurty Instrument. All of the
foregosng is referced toan thiy Security Instrument as the “Property.*

BoRROWE 0 Cove sants that Borrower is Tawfully scised of the estate hereby conveyed and has the nght 1o
muortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the title 10 the Property against all cloms and demands, subject 1o any
encumbrances of record.

THS ST RIEY INSTRUNMENT combines uniform covenants for national use and non-aniform covenants with
hmned sanabons by junsdicnon o constitute a untform secunty mstrument cosenng real properis.

ILLINQIS-—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
@B -SFiL) wson VME MOREGAGE FORMS + 13131293 8100 + 18001521 7791 Amended 5/87
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1. Payment of Principal and Interest; Prepuyment and Laté CHaypes? Bfrrower il promptiy pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes nnd Insurance.  Subject to appheable law or to o written waiver by Lender, Barrower shal) pas
to L ender on the day menthly payments are due under the Note, until the Note s paid oo Full, o sune T unds") equal 1o
ane-twelfth of (u) yearly taxes atd assessmenis which may attamn priovity over this Sccuriy nstrument; (h) veariy
leaschold puyments or ground remts are the Property, i any; (03 yearly hazard msurance premioms. and (dy veashy
mortgage insurance premiums, f any. These nems are called "eserow items.”” Lender may estimale the Funds due an the
basss of cursent dasa and reasonable estimates of future escrow iten,

The Fands shall be held in an institwtion the deposits or accounts of which arc insurcd or guaraniced by a federai
or state ageney (inclading Lender if Lender is such an institution). Lender shall appty the Funds 10 pay the escrow items.
Lender may not charpe for hotding and applying the Funds, analyzing the account or verifying the escrow items, unless
1.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection sith Barrower’s entering into this Security Instrument 10 pay the cost of an independent tas
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
1hai interest shall be paid on the Funds. Unless an agreemeni is made or applicable Jaw requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secutity for the sumis secured by this Security Insirpmem.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior wo
the duc dates of the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aptisn, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary 1o 7:ake up the deficiency in one or more payments as required by Lender.

Upon payminian full of all sums sccurcd by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadir 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior 25 th.c sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again <t} ¢ sums secured by this Securily Instrument.

3. Application of Paymwinte. Unless applicable law provides otherwise, all payments received by Leader under
paragraphs | and 2 shall be appiird: first, to late charges due under the Note; second. to prepayment charges due under the
Note; third, 10 amounts payable unie: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributablc 10 the
Property which may attain priority (ver :4is Security Instrument, and leasehold paymenis or ground rents, if any
Borrower shall pay these obligations in th~ manner provided in paragraph 2, or if not paid i that manner, Borrower shall
pay them on time directly to the person owed pay.ment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liev’ vaich has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation securid oy the lien in a manner acceptable (o Lender; (b) contests in gond
faith the lien by, or defends against enforcement of the'tizn in, legal proceedings whicl: in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any partGi the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove! s Security Instrument, Lender may give Borrower a
notice idenifying the lien. Barrower shall satisfy the lien or take<n? or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvemeris r.cw existing or hereafter erected on the Property
insured agains! loss by fire, hazards included within the term “extended criverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ (v, Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and siiall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borsewer shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii pive srompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cecurity is not lessened. If the
restoralton or repair is not economically feasible or Lender's security would be lessened, the insviance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any exdess raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (huspaurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeas 2o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day renipd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall no. extend or
postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste. If this Security Instrument is on a teaschold,
Borrawer shalt comply with the pravisions of the lcase, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower fnds to perform the
covenants and agreements contmned in this Secunity Instrument, of there is i fegal procecding that may sigrdicanddy aflect
Lender's rights in the Property (such as 2 proceeding in bunkruptey, probste, for condemnation or to enforee Liws o
regulationsy, then Lender may do and pay (or whatever s necessiry to protect the vidue of the Property and Lemder™s nighis
in the Property. Lender's actions may include paying any sums secured by a hen which has priority sver this Secuniy
lastrument, appearing in court, paving reisonable altorneys’ fees and entering on the Property 1o mishe repairs. Although
Lender may take action under this pueagraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall beeome additioniud debt of Horrower secured by thas
Security bnstrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear sntecest frons
the date of disbursement at the Note rate and shall be pavable, with nterest, upon notee from Lender to Borrower

rejuesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securiy Instrument,
Borrower shall pay the premiums requived 1o maintain the insurance in effect untd such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable Lsw,

8. Inspection. Luender or its agent may make reasonable eniries upon and inspections of the Propevty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie vause for the inspection.

9. Condemnation. The proceeds of any award or claim for domages, direct or consequential, in connection with
any condamnation or other taking of any part of the Property. or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums seeured by this Security
Instrunient, whether or not then due, with any excess paid to Borrower. In the event of o partal taking of the Propersy,
unless Barrower and Lender otherwise agree in wriung, the sums secured by this Sccurily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower, or il after notice by Lender io Borrower thay 1the condemnor offers to
make an award or settie a claim for damages, Borrower fails 16 respond to Lender within 30 days after the date the notice is
given, Lender is'authorized 1o collect and apply the proceeds. at its option, esther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due daiz £ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tio? Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenmt or
modification of amortizatiCn of the sums secured by this Security Instrument granted by Lender 0 any successor in
interest of Borrower shall not ~prrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 17 ¢ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arac rrization of the sums secured by this Security Instrument hy reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: ey erzise of any right or remedy.

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and : greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under o 10ms of this Security lastrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc f7) 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘eijard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the toan secured by this Seturity Instrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted so that the inwrcst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} may such [oan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) ans s:ims already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/tn make this refund by reducing the principal owed
under the Note of by making n direct payment to Borrower. I a refund reduces principal, the reduchon will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security tas/rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s¢Zps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument 2!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nztice shall be direcied to the
Property Address or any other address Borrower designates by natice to Lender. Any naiic: ta Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice /v Borrower. Any notice
provided for in this Sccerity Instrument shall be deemed 10 have becn given to Borrower or Lencer whien given as provided
in this paragraph.

15. Governing Law; Severabitity. This Security instrument shalf be governed by federal iays ond the law of the
jurisdiction in which the Property is focated. in the event that any provision or clausc of this Securnity Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of (his Sccurity Instrumeraor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instiunient and the
Note are decliared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfar of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any
inderest in it is sold or teansferred {or if a beneficial interest in Borrower s sold or transfereed and Borrower is not o naturad
person) without Lender’s prior written consent, Lender may, at s option, reguice immediade payment i full of ol susns
secured by this Securiy Instrument. However, this option shall not be exercised by Lender of exercise » prolybited by
federal law as of the date of this Sceurity Instrument.

If Lender exercises this ophon, Lender shall give Barrower notice of acceleration. The notive shail provide a period
of not less than 30 days from the date the notice i dehvered or mailed within which Borrowes must pay all sums sectzred by
this Secunty Instrument. [f Borrower Fals to pay these sums prior to the expiration of 1his period, Lender may invohe am
remedies permitted by thus Secuniy Instrument wathout Further nobee or demand on Horrower.

1R. Rarrower's Right 1o Reinstate, I Borrower mieets cerinn conditions, Borrower shal bave the right to e
enforcement of this Secunty Enstrument discantinued at any tiae prior 1o the caclier of: (i § days (or such ather perrod as
applicable law may speaiiy for remnstatement) hefore sale of the Property pursuant 1o any power of sale contined i the
Sccurity Tnstrument: or (b entry of g jadgment cnforcimng this Security Fostrumtent. Those condihons are that Borrower
i) pays Lender all sums which then would be due under this Security Instrament and the Note hind noaceeleration
oceurred: (b} cures any defiault of any other cosvenants or agreements: (¢} pays alf expenses scarred crforcing ths
security Instrument, including, but not imited 1o, reasanable attorneys” fees; and (d) 1akes sach action as Lender may
reasonably regquire (o assure that the hen of thes Securnty Instrument, Lender's nights i the Property and Borrower’s
obligatton to pay the sums secured by ths Seeurity Tistrument shall continue anchanged  Upon raimtatement IS
Borrower. this Security Instranment and the obhgstions secured hereby shalt remam Culls cBective s o noscceleration had
vecurred. However. this right w reinstate shalf not apphy o the cise of deceleration under paragraphs 13or 17
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19. Acceleration; Remedies, Londer shall give notice to Borrower prinr 10 seccieration following Barrawer’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration wader paragrophs 53 and 17
untess applicable {aw provides otherwise). The notice shal) specify: (a) the defauit; (b) the action required to core the
default; (c) a date, not Jess than 3O days from the date the notice is given to Borrower, by which the default must be cured;
and () that failurc to curc the defauit on or before the date specified in the notice may resuit in scceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence af a defavlt or any other defense of Borrower to acceleration and foreclosure, If the defuuly is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuving the remedies provided in this paragraph 19, including.
but not limited 1o, reasonable attorneys’ fees and costs of tisle evidence,

20. Lendcr in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any rime
prior to the expiration of any period of redemption folfowing judicial sale, Lender {in person, by ageni or by judicially
uppointed receiver) shall be entitled 1o enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums on
recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumeni.

21. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge to Borrower. Borrower shall pay any recordation costs.

22. Waive' ot Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to his Security Instroment, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrutneri, the covenants and agrecements of each such rider shall be incorporated into and shall amend and
supplement the covenars and agreements of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. {Check applical le box{es))
[] Adjusiable Rate [tider (] Condominium Rider (] 1-4 Family Rider

{71 Graduated Payment Pid:r {71 Planned Unit Development Rider
(3 Other(s} [specify)
By SIGNING BELOW, Borrower accipis and agrees to the lerms and covenants contained in this Security

Instrument and in any rider(s) executed by Bl rrower and recor ithit,
027
\/ 7 Zt {Seal)

ROY T.” GORIN —Borrowsr

/ 421 O (A, /(5 {'/}Z’/V (Seal)

Sl'u’ LKA GOBIN / ~—Borrower

{Seal)
-Borrower

{Seal)
-Bottowe

[Sp Below This Line For Acknowladgment) — ——

STATE OF ILLINOIS, County ss:

LT J N%\Q;‘\ﬂ) , a Notary Public in and for szid county and state,
do hereby certify that ED\{ T‘_ Q?()EIM MSMQA ( CB‘ '\1 \ \_\\:'7 L\J\(‘L

. personally known to me to be the same person(s) whose name(s)

~
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiledged that "he '

signed and delivered the said instrument as""mt free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this && y of MA\I , 19 r‘?'o
My Commission expires:
‘Adem

- WL AAA""“",‘,“‘A Noiarqubhc
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