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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on MAY 21 $1 6.00 ,
1990 The morigigoris FRANK N. BONSER AND TANYA C. BONSER, HIS WIFE

#5051230

L1095 AadGro8

('Borrower”). This S cu ity Instrument is given to HOUSEHOLD BANK f.e.bh., A FEDERAL SAVINGS BANK

which is organized and <xi=tingunder the lawsof THE UNITED STATES OF AMERICA . and whose address is
255 EAST LAKE STREE1l, BIOOMINGDALE, ILLINOIS 60108 (“Lender™)
Borrower owes Lender the principy. cum of ONE HUNDRED THIRTY SEVEN THOUSAND AND 00/100-~-=-=----=-w-
[\\ ....................... Dollars (U.S. § 137,000.00 ). This diebt is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, ¥ not
%Q paid earlier, due and payable on JUNE &1.-1997 This Security Instrument
o~ secures to Lender: {a) the repayment of the debtt ¢videnced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums, with 1ntorest, advanced uader paragraph 7 to protzet the security of this
Security Instrument; and (¢} the performance of Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, erunt and convey to Lender the following described propersy

located in COOK County. Illincis:

LOT 9 IN BLOCK 1 IN WINDSOR RIDGE UNIT ONE, BZ7ZN¥Z A SUBDIVISION OF PART OF THE
SOUTHEAST % OF SECTION 5, TOWNSHIP 42 NORTH, RANC& (11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, LLLINOIS.

PIN# Q3-05-400-003

03-05-401~004 &
03-05-400~005 =
{UNDERLYING) S
Lo
# o
&L
o
o
which has the address of 805 VERNON COURT SOUTH s BUFFALO GROVE
[Strest] {City)
1Hinois 60089 {"Property Address™);
12ip Cnoe}

Togrruer Wit all the improvements now of hereafter erected on the property. and all casements, rights.
appuricnances, rents, royalties, muneral, oil and gas rights and profits, water rights and steck and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomng is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record

Poy \S

THIs STOURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
Limited variations by Jurisdiction to constitute a umiform security instrument covering real property.

ILLINOIS -Singte  Famuily—FNMA/EHLMC UNIFORM INSTRUMENT form 3014 12,83
Amoncied 5/87

B oFiL) w VMP MORTGAGE FORMS » (3131283 8100 « (BOQIST? 7291
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection. [.eader or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or clmm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation. are hereby
assigned and shudl be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 16 respond to Lender within 3G days after the date the notice 1y
given, Lender is 2athorized to cotlect and apply the proceeds, at its option, either to restoratian or repair of the Property or
to the sums securea m this Secunity Instrument, whether or not then due.

Unless Lender »ad Borrower otherwise agree in wniting. any application of proceeds 1o principal shall nat extend or
postpone the due datd of (he monthly payments referred to in paragraphs | and 2 of change the amount of such payments.

10. Barrower Mot Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nai orzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘to commence praceedings against any successor in interest ot refuse to extend time for
payment or otherwise modify amaoriization of the sums secured by 1his Security Instrument by reason of any demand made
by the ariginal Borrower or Boreower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescite of any right or remedy.

§1. Successors and Assigns Boury; Joint and Severgl Liability; Ca-signers. The covenants and agreements of
this Security Instrument shall bind and benefircnu successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and areements shall be joint and severai. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a)isco signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesenns of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c? ajrees that Lender and any other Borrower may agree fo extend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Il the loan secured by this Secucity Instrument 1s subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inieresi or other loan charges collected or to be collected in
connection with the loan exceed the permitied fimits, then: {a)}ary such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit, and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc #0 iaake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund cesoces principal, the reduction will be treated as a
partial prepsyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment ov-capiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (wcco ding 1o its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security nsizament and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the sic,s specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security lastrumeni skhall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metkod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice I Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ncuce tnBorrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower ar Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security [nstrument shal) be governed by federal kdw sog the law of the
jurisdiction in which the Property is localed. In the event that uny proviston or clause of 1his Security “nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Barrower is sold or transferred and Borrower 1s not a naturul
person} without Lender's prior written consent, Lender may, at its aption, requin: immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender f exercise is prohibited by
faderal [aw as of the date of 1his Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrumnent. IF Borrower fails to pay these sums prior 1o the expiration of this period, Lender may inveke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (a) 53 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
securred: (b) cures any defaull of any other covenuants or agreements; (¢) pays all expenses tncurred in enforemng thiy
Security tnstrument. including, but not mited to, reasonable attorneys’ fees; und (di fakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights i the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstaremem hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 1Y or 17.

Y96RE206
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UNOFFICIAL: GOPY . ™

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 218t day of May ,19_90 | and is incorpomated into and shall
be deemsd to amend and suppiement the Morigage, Deed of Truzt or Deed {0 Secure Debt (the "Security Instnunent®) of the same date
given by the undersigned (the "Borrower”) 1o secute the Borrower's Note to
HOUSEHOLD BANK fsb

(the "Lender"} of the same dale and covering the property desciibed in the Security instrument end located at

805 VERANON COURT SOUTH BUFFALO GROVE, IL. 60088
[Property Address)

The interest rate sialed on the Note s called the "Note Rate.” The dale of the Mote s called the “Note Date.” | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who izkes the Note, the Securty instrument and this
Rider by transfer and who is entitied 1o receive paymenis under the Note is called the “Noie Holder."

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security instument, Borower and Lander further
covenant and agres p. fuYows (despite anything to the contrary conisined In tha Security instrument or the Mote):

1. CONDITIONAL F.iG>TT TO REFINANCE
At the malurity date of 2iar. Note and Securlly Instrument (the "Maturity Date”), 1 will be able to obiain & new loan {"New Loan") with a new

Maturity Date of June, 1,20 20  ang with an interest rate equal to the "New Note Rate® determined in accordence with
Section 3 below If sk the conditichd wovided in Sections 2 and 5 below are met (the *Conditional Refinancing Option®}). i those conditions

are noi met. | understand that the W-e ticlder ls under no obfigation (o refinance or modify the Note, or 1o extand the Maturity Daie, and that

1 wit have 10 repay the Note rom my Owii resources or find a lender wiling to lend me the money to repay the Nate.

2. CONDITIONS TO OPTION
It | want to exercise the Condhional Retwv.ar.aig Option at maiurity, certain conditions must be met as of the Maturity Date.

These conditions sre: (1) | must stil be the owner aru cccupant of the property subject to the Securlty instrument (the *Propeny”); (2) 1 must
be cument in my monthly paymenis and cannot hav.» been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Propoarty (except for taxes and specisl acssssments not yet due snd payabile) other than
that of the Security instrument may exist; (4) the New Nuls ‘e cannol be more than 5 percentage points above the Nota Rata, and (5} |

st make a written request o the Note Holder as provided ' Zection 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a fixed rate of interest squal to the Federal Nalional Morigage Association’s required net yield foc 30-ysar

fixed rate mortgages subject 1o a 60-day mandatory delvory commitmen, P/us one-half of one percentage point {0.5%). rounded to the nearest
one-eighth of one percentage pokit (0.125%} (the "New Note Rate). The rsguired net yleid shall be the spplicable net yleid In eflact on the
date and tme of day that the Note Holder receives notice of my election t0 ar«cise the Condilonal Refinancing Opilon. # this reGuined net
yvield Is not available, the Note Holder will determine the New Note Rate by using rampamsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nof greater than | perceniage points above the Note Rate and al

other conditions required in Section 2 sbove are aatisfied. the Note Holder will determine ue amount of the monthly payment that will be
sufficien? to repay in full (a) the unpaid principal, plus (b) accrued but unpaid Interest, plus (c, a% other sums | wil owe under the Nole and
Security instrument on the Malurity Date (asauming my mornihly psyments then are curent, as re v d undar Saction 2 sbove), over the
term of the New Nole at the New Nole Rats in squal monthly payments. The result of this caleukidon val be the amount of my new

principal and interest payment every month until the New Note is fully paid.

&. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokler wil notly me at leasi BO calendsr days In advance of the Maturity Date and advise me-/ f..3 arincipal, accrued bul
unpald interest, and a ofher sums { am expscted to owe on the Matusity Date. The Note Holder siso will advise a8 that | may exercise
the Conditional Refinancing Option If the conditions in Section 2 above sre met. The Naote Holder wik provide my & menl record
information, together with the name, title and address of the peraon representing the Note Hoider that | must notlly inorie 10 exercise
the Conditicnal Aefinancing Option. I | meet the conditions of Section 2 above, 1 may exercise the Condltional Reflnancing Option by
notifying the Nate Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note fate
based upon the Federal Natonal Morigage Assoclation’s applicable published raquired net ylaid in stfect on the date and time of day notificatiofis
is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with
acceplable proof of my required ownership, occupancy and property Hen status. Belore the Maturity Dale the Note Holder will advise me
of the new intorest rate (the New Note Rate), new monihly payment amount and & dats. ime and place al which | must appear 10 sign any
documents requirasd to compiete the required refinancing. | undersiand the Note Holder wilt charge me a $250 processing fee and the

costs assaciated with updating the title insurance policy, if any.

/f\' SIGNING ngy, Borrower accepis and agrees 1o the terms and cavenanis containsd in this Balloon Rider.
A
/

A7 - » 4
// / . 3 Lﬁn . () : f&}fl{z-’;‘ {Seal}
TAN . BONSER {Borrower)

[Soel)
(Borrower}

[Sign Originel Onty]
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