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X CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___171TH .. day of

G e LAY .19 .80
between the Mortgagor, _ BOOKER T, BR OWN, JR. AND LUTIE B. B
IN JOINT TENANCY

3. BROWN, HUSBAND AND WIFE,

R hz.n..n “Borrower™), dml zha Mortgagee,
HOUSEHOLD I !_NANL

- CORPORATION T1 . a corporation organized an
L\I\ll!l!’ under the laws of . DR L,Awf\l.\.i‘ e Whose dddrcss s 1330 WEST LA7TPH _STREET .
CALUMET PARK, I[, 60643 . _ _Aherein “Lender™).

The followiipoarageaph preceded by a checked box is applicable:

WHEREAS, G0 rower i< tndebted to Lender fn the principal sum of US, § N/A
which indebtedness is=dvidenced by Borrower's Loan Repayvinent and Security Agreement dated N/A
and extensions and repdwsisathereol therein "Note™,
rate specitied 1n the Note (aeeein “contract raie™) {includmL any adjustments to the amount of payment or The contract
rate iF that rate is variable) andotpér charges pavable at Lender's address stiated above, with the balance of the m(lchlu!ncs\

it not sooner paid, due and panabyie on N/A
XOWHEREAS, Borrower is indebied to lcmlu in the principal sumof & 40,000.00_ ., or so much
thereot ax may be advanced pursuanvso

Zorrower’s Revolving Loan J\vucmcnl dated § /17/ 90 .
extensions and renewals ihvrml' therein Nn'

) providing for pavmenis of principal and interest at the rate speciticd in
the Note (herein “contract eate™) including m\ déu\uncnzs to the amount of payment or the contract rate if that rate is
variable, prmu!u.s' for a (lt‘dll limit of & a0, 00 . Cand an
snitial advance of S 40,000.00 ) @

o and

TO SECURE 1o ) ender the repayiment of theipeahiedness, including any future advances, evidenced by the Note,
with interest thereon at the m\huhlt caontract rate tncludiog any adjustments to the amount of payiment or the contract
rate if that rate is variable) and other charges: the pavmentof all other sums, with interest thercofy, advanced in accordance
herewith (o protect the security of this Mortgage: and the perfosiance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgape, grant and convdy sl ender the following desceribed property located in the
County of ) COGK

L state of Nlinos:

ALL THAT CERTAIN PROPERTY SITUATED IN CHICAGCO IN THE COUNTY OF COOK, AND
STATE OF TLLINOLS BEING DESCRIBED AS FOLLOWS:

THE §1/2 OF LOT 23 1IN HOWARD'S SUB. OF BLOCK I8 1IN ISSAC CROSBY'S SUB.
OF THAT PART OF TIHE $1/2 LYING WESTERLY OF RIGHI OF WAY OF CHICAGO ROCK
ISLAND AND PACIFIC RAILROAD OF SEC. 5, TOWN 37 NLWRANGE 14 E OF THE 3RD
P.M. IN COOK COUNTY, ILLINOIS.

AND BEING MORE FULLY DESCRIBED TN A DRED DATED 5/18/7C, AND RECORDED
6/04/70, AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE,
IN DEED BOOK 21175297 PAGE N/A.

. DEPT-0 RECORDING

o TEPOR? TROANLEERIT O5/22/90 1435
. $3896 3 e m G- 2 RS 1L L
. COOK COUNTY RECORDER

S S T A (O R P

which has the address of . 9309 soury apa - CHICAGO
5 Street) (City)

Hlinois (’05;0 oo e therein tProperty Address”) and is the Borrower's address.
12ip € txh)

OQCGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurieninees
and rents, all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the

faregoing, together with said property {or the leasehold estate if this Mortgage is on a feasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (0 mortgage, grant
and vonvey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants

that Borrower wirrants and will defend generally the title o the Property against all claims and demands, subject to
cncumbrances of record.

FORA 1L e o

Py

d

.

providing tor monthiy instalbments of principa! and int Lrnr at the

- o
A S DEA
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercunder shai! inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, () is not personally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder miny agree to extend, modify,
forbear. or make any other accommaodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifving this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, ) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified matl addressed 1o Borrowe
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice 1o Lender shadl be given by certified mail 1o Lender’s address stated herein or o such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 10 have
been given (o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not Himit the applicability of Federal law to this Morgage.
In the event that any provision or clause of this Mortgage or the Note contlicts with applicable Lnw, such contlict shall
not affect other saavisions of this Mortgage or the Note which can be given effect without the conflicting, provision, and
to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs™, “expenses™
and “atorneys' fees” taclude ait sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Cooy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordation hereof.

15, Rehabilitation Lea CA greement. Borrower shall fulfill all of Borrower's obligations under any home rehabiination,
improvement, repair, or otael faan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower 10 exectte angd deliver 1o Lender, in a form aeeeplable o Lender, an assignment of any rights, claims
or defenses which Borrower may hivs against partics who supply labor, materials or services in connection with improvements
made to the Property.

16. ‘Fransfer of the Property, If Bhrpnwer sells or transfers all or any part of the Property or aninterest therein, excluding
(a1 the creation of a ticn or encumbraned subordinate 1o this Mortgage, (b} a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (©) e gaant of any leasehold interest of three years ar less not containing an option
1o purchase. (d) the ereation of a purchase meney security interest for household appliances, (e} a transter 10 @ relative resulting
from the death of a4 Borrower, (D a transfer where Jhe spouse or children of the Borrower become an owner of the property,
(e} a transfer resulting from a decree of dissolutionof marriage, legal separation agreement, or from an incidental property
settlement agreemnnt, by which the spouse of the 2orfower becomes an owner of the property, ihh a transfer into an inter
vivos trust in which the Borrower is and remains a bensficiary and which does not relate o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition descritved in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall ciuse o be submitted informatior, required by Lender to evaluate the transferee as if a new Joan
were being made 1o the transferce. Borrower will continue tofoe bbligated under the Note and this Mortgage unless Lender
refeases Borrower in writing.

I Lender does not agree (o sach sale or transfer, Lender g doclare all of the sums secured by this Mortgage 1o be
immediately due and payable, I Lender exercises such option to aceclerate, Lender shall mail Borrewer notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a puticd of notless than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declizcd due. I Borrower fails 10 pay such sums prior
to the expiration of such periedd, Lender may, without further notice or demaya on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenapd and agree as follows:

17. Aceeleration: Remedies. Fxcept as provided in paragraph 16 hercol, upow Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due 20y sums secured hy this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapic 12 Hereof specilving: (1) the breach;
(2) the action required to cere such breach; (3) a dinte, not less than 10 days from the date (he notice is mailed to Borrower,
by which such breach must be cured: and (9 that failure to cure sueh breach on or befors thedate specified in the notice
may result in aceeleration of the sums sceured by this Mortgage, foreclosure by judicial proceeging, and sale of the Property,
The notice shall further inform Borrower of the right 1o reinstate after aceeleration and the right o sssert in the foreclosure
procecding the nonexisteace of a defavlt or any other defense of Borrower to acceteration and Jorcclosure. 1T the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare zilaf the sums secured
by this Mortgage to be immediately due and payable without-further demand and may foreclose thistViortpage by judicial
proceeding. Lender shall be entitled to colieet in such proceeding all expenses of foreclosure, including, (. not limited to,
reasonable attorneys' fees and costs of documentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding fender’s aceeleration of the sums secured by this Mortgage due
o Borrower's breach, Borrower shall have the right (o have any proceedings bepun by Lender 1o enforce this Mortgage
discontinued at any time prior o catry of a judgment enforcinge this Mortgage ift @) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no aceeleration oceurred; th) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (dy Borrower
takes such action as Lender may reasenably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the suims secured by this Mortgage shall continus unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations scecured hereby shall remain in full foree and effect as if no acceleration
had occurred.

19, Assignment of Rents; Appointment of Receiver. As additiona] security hercunder, Borrower hereby assigns to Lender
the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
ol the Property, have the right 1o colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereot or abandonment of the Property, Lender shall be entitled 10 have a receiver
appointed by i court 1o enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. All rents coljected by the receiver shall be applicd first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premitms on receiy o's ook and reasonuble
attorneys' fees, and then to the sums secured by this Morigage. The receiver shall be lable to account only for those rents
actually received.
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